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< Moray Firth Energy EVIDENCE REGISTER Glossary

| MORAY FIRTH OFFSHORE WIND . EVIDENCE REGISTER

Every figure, and
where it comes from

Paid for by the public: as electricity billpayers, and as taxpayers standing
behind the loans.

The running subsidy meter - How the money works - Money leaving the UK - Risk and return - The

missing figures

Status, counted from the rows below

801 127 37 0 147

VERIFIED FIXED NOT FOUND MISMATCH OPEN / OTHER

1112 rows checked across 14 pages: counter/moray-subsidy-meter.html, counter/who-pays.html, counter/missing-figures.html, counter/leaving-uk.html,

counter/risk.html, counter/glossary.json, counter/the-bill.html, counter/real-cost.html, counter/nuclear.html, counter/options.html, counter/shetland2.html,


file:///Users/ianproequipai/Desktop/Scottish%20and%20Southern%20Electricity%20Networks/site/meter.html
file:///Users/ianproequipai/Desktop/Scottish%20and%20Southern%20Electricity%20Networks/site/who-pays.html
file:///Users/ianproequipai/Desktop/Scottish%20and%20Southern%20Electricity%20Networks/site/leaving-uk.html
file:///Users/ianproequipai/Desktop/Scottish%20and%20Southern%20Electricity%20Networks/site/risk.html
file:///Users/ianproequipai/Desktop/Scottish%20and%20Southern%20Electricity%20Networks/site/missing-figures.html
file:///Users/ianproequipai/Desktop/Scottish%20and%20Southern%20Electricity%20Networks/site/missing-figures.html
file:///Users/ianproequipai/Desktop/Scottish%20and%20Southern%20Electricity%20Networks/site/index.html
file:///Users/ianproequipai/Desktop/Scottish%20and%20Southern%20Electricity%20Networks/site/glossary.html

counter/about.html, counter/ask.html, counter/index.html.

How to read this

Each row below is one figure, sentence or table entry from one of the 14 pages, checked against the

document it claims to come from.

PRIMARY  an official dataset, regulator filing or company document — the strongest evidence.

SECONDARY 3 press report or announcement, not a primary filing.

COMPUTED  arithmetic done on other entries in this register — the formula or IDs are given.

ESTIMATE  a professional estimate (vessel day rates), not a published figure, and labelled as such
on the page.

ALS a ship-tracking position or route, from a live feed or a screenshot of one.

VERIFIED  the quoted source says what the page says it says.

FIXED an earlier check found a gap or inconsistency; the page has since been edited to close
it, and the current wording is what's verified here.

NOT FOUND  {he figure could not be located in the files checked — disclosed as a gap, not presented
as an error.

MISMATCH

the source does not support the claim as worded — see the count above and the

Problems found section.

Table 1 — counter/moray-subsidy-meter.html



Every row from the register for counter/moray-subsidy-meter.html. - 55 rows

ID CLAIM CLASS SOURCE QUOTE STATUS
C1 H1: "Paid by electricity billpayers PRIMARY LCCC, dp.lowcarboncontracts.uk ["2026-01- VERIFIED
to Moray Firth wind farms since 1 counter/moray-subsi 01",1993350.35,643046.19]
o VERIFIED — dataset
January 2026 dy-meter.html:141 D
starts exactly 1 Jan 2026
ATA[O]
c2 "Contracts for Difference top- PRIMARY LCCC "Actual CfD Generation method note: "negative VERIFIED
ups, from the Low Carbon and avoided GHG emissions", CFD_Payments_GBP = money
Contracts Company's own dp.lowcarboncontracts.uk (CKAN flowing FROM generator TO VERIFIED
published data. Beatrice, Moray resource 37d1bef4-55d7-4b8e- billpayers"
East and Moray West." 8a47-1d24b123a20¢€)
sources/crawl/dp.lo
wcarboncontracts.u
k/full_actual/page_
*.json (60 files, 1
17,196 records); re
search/MORAY - FARMS -
SUBSIDY.md:17-28
c3 Callout: "Paid for by the public: Characterisation = = NOT FOUND / OPEN
as electricity billpayers, and as supported by W6-W9 . .
taxpayers standing behind the (Llevy) and W18-W22 E).<planat10n, consistent
loans." with sourced facts below;
(guarantees) ) )
not itself a figure
C4a Running total (big figure), COMPUTED formula: actual + since, let bea=0,mry=0;

computed live

counter/moray-subsidy-
meter.html:144-161

same file, script

DATA. forEach(...); const
actual=bea+mry;

VERIFIED

VERIFIED — recomputed
independently from the
60 LCCC JSON files;
Beatrice £163,831,761.61/
Moray East —
£8,286,522.87, both
match the page's own


https://dp.lowcarboncontracts.uk/
https://dp.lowcarboncontracts.uk/

ID CLAIM CLASS SOURCE QUOTE STATUS
embedded DATA array to
£0.00
C5 "Published actuals, 1 Jan - 22 COMPUTED (= sum of DATA c8$2+3) =
Sep" counter/moray-subsi
VERIFIED
dy-meter.html:141,1
44-145,148
Cé "Estimate since 22 Sep" COMPUTED/ESTIMATE formula since=(Date.now()- =
LAST_END) /864e5xrate
:142 156-157, 160 VERIFIED as correctly
implementing the stated
method
c7 "Current rate (last 30 days of COMPUTED last30=DATA.slice(-30) -
data)" :146-147,149 . .
VERIFIED — arithmetic
correct on read
c8 Note: "The estimate runs from Methodology explanation - -
the end of the last published day :76 .
at the average net rate of the 30 VERIFIED against code at
days before it. It is replaced by :146-157
real figures when LCCC
publishes them."
co Beatrice total paid (farm card) PRIMARY/COMPUTED LCCC, CfD IDs INV-BEA-801 + computed total £163,831,761.61
INV-BEA-002, 1 Jan-22 Sep
2826 VERIFIED
sources/crawl/dp.lo
wcarboncontracts.u
k/full_actual/*.jso
n
Cc10 "588MW" (Beatrice capacity) PRIMARY REPD/CTD register capacity "Beatrice (588MW, operational)"

FACT-SHEET.md:85; r
esearch/MORAY - FARMS

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
-SUBSIDY.md:57 (25
2.0MW+336 . OMW=588M
W)
c11 "contract price £205.78/MWh" PRIMARY Lcee Strike_Price_GBP_Per_MWh =
(Beatrice) Strike_Price_GBP_Per_MWh, 205.7000
latest record 2026-09-22, CfD VERIFIED
IDs INV-BEA-001/062
sources/crawl/dp. lo
wcarboncontracts.u
k/full_actual/*.jso
n
C12 Beatrice "Recent rate" COMPUTED mean of last 30 days, col 2 = VERIFIED
1147
VERIFIED
G[}3 Moray East total paid (farm card) PRIMARY/COMPUTED LCCC, CfD IDs AR2-MRY- computed net -£8,286,522.87
107/207/307
as CO VERIFIED
Ci4 "938MW under contract (950MW PRIMARY CfD-registered capacity sum vs. both figures present in source FIXED
nameplate)" (Moray East) Auction Outcomes nameplate
research/MORAY - FARM FIXED/VERIFIED — page
S-SUBSIDY.md:54 (30 now discloses both
0. 469+309.363+318 .7 figures and their different
70=937.6=~938MW) and basis (this closes the gap
:63 (95®.®®MW, Auct the first check found,
ion Outcomes datase where the page showed
t) only "938MW" while
FACT-SHEET.md
separately used 950MW)
C15 "contract price £82.34/MWh" PRIMARY LCCC Strike_Price_GBP_Per_MWh =
(Moray East) Strike_Price_GBP_Per_MWh, 82.3400

latest record 2026-09-22, CfD

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
IDs AR2-MRY-107/207/307
as C11
C1l6 Moray East "Recent rate" COMPUTED as C12 — VERIFIED
1147
VERIFIED
C17 Moray West "®" / "Contract not PRIMARY (absence) LCCC, CfD ID AR4-MRY-010 zero records found for AR4-MRY- VERIFIED

yet started"

c18 "Dividends paid to owners based —
outside the UK" (section head)

Cc19 "The percentages are from each
company's own Companies
House filing. Moray East's filing
names its shareholders;
Beatrice's names holding
companies, and who stands
behind two of them (Red Rock
Power and TRIG) is as reported
by the owners themselves."

C20 "To foreign owners" total

COMPUTED

all 60 page_*.json

files searched

reports

Moray East: .../com
pany/07101438/07101
438-accounts-2025-1
2-31.txt:71-74; Bea
trice: .../company/
SC350248/SC350248-a
ccounts-2025-03-31.

txt:68-71

84.1x0.25 + 104.2x0.40 +
104.2x0.334

counter/moray-subsi

010 in any file

PRIMARY (stakes) / SECONDARYMRaRipsitipuse StRtagicice holdMepy East: "shareholders of

Moray East Holdings Limited...
Moray Offshore Renewable
Power Limited at 33.3%, Delphis
Holdings Limited at 6.7%,
Diamond Green Limited 33.4%
and Equitix Aneomoi Bidco
Limited 26.6%." Beatrice: "..a
joint venture between SSE
Beatrice Offshore Windfarm
Holdings Limited (40%),
Beatrice Wind Limited (25%),
Offshore Wind Investmients
Group 4 Limited (17.5%) and
Firenze Bidco One Limited
(17.5%)."

= £97.5078m -> "£97.5m"

VERIFIED — absence of
records is consistent with
"not reached contract

start"

NOT FOUND / OPEN

heading, no claim

FIXED

FIXED/VERIFIED — this
wording accurately
discloses that Beatrice's
primary filing names
holding companies, not
"Red Rock Power"/"TRIG"
by name; that mapping
rests on press
(SECONDARY)

VERIFIED

VERIFIED



ID

CLAIM

CLASS SOURCE

QUOTE

STATUS

c21

C22

c238

C24

C25

C26

"To Guernsey funds" total

"Per day, foreign + Guernsey"

Table row: Red Rock Power
(SDIC, Chinese state), China,
Beatrice 25%, £21.0m

Table row: Ocean Winds,
Portugal/France, Moray East
40%, £41.7m

Table row: Diamond Green
(Kansai Electric, Inpex), Japan,
Moray East 33.4%, £34.8m

Table row: TRIG, Guernsey,
Beatrice 17.5%, £14.7m

dy-meter.html:168-1
77

COMPUTED 84.1x0.175 + 104.2x0.266
:171-172,177
COMPUTED (f+g)x1e6/365
1180

stake: PRIMARY:; identity "Red ftekelkTRishes /Beatdce WindONDA FBeatries Wind Cimited (2BR4)

Limited (25%)" in CH filing;
identity from press
(OWNERSHIP-CHAINS.md, not
re-crawled)

SC350248-accounts-2
025-03-31.txt:68-7
1; research/OWNERSH
IP-CHAINS.md

PRIMARY (stronger than reseafttilie namestgth constituent
vehicles

07101438-accounts-2
025-12-31.txt:71-74

stake: PRIMARY; ultimate owna$:GB3#CONDARY
same file, same lin

es

= £42.4347m - "£42.4m"

= £383,404/day

"Moray Offshore Renewable

Power Limited at 33.3%, Delphis

Holdings Limited at 6.7%"
(33.3+6.7=40%)

"Diamond Green Limited 33.4%"

VERIFIED

VERIFIED

VERIFIED

VERIFIED (self-checked

arithmetic)

VERIFIED

VERIFIED (stake);
SECONDARY (name) —

flagged, not a mismatch

VERIFIED

VERIFIED

VERIFIED

VERIFIED

stake: PRIMARY (matches "OffSF5@4Aer i@ Group 4 Limited" 17.5%); identity+ (I ARIAgP NDARY

31.txt:68-71;
research/SSEN-OWNERSHIP.md
§4 (Wikipedia/stockanalysis.com)

VERIFIED (stake);
SECONDARY (TRIG
name/domicile — no UK
CH filing exists for TRIG, a


https://stockanalysis.com/

ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

Cc27

Cc28

C29

C30

Table row: Equitix Anemoi,
Guernsey, Moray East 26.6%,
£27.7m

Table row: Equitix, Not traced,
Beatrice 17.5%, £14.7m

Table row: SSE Renewables, UK,
Beatrice 40%, £33.6m

Notes: "Dividends: Beatrice
£84.1m, year to 31 Mar 2025;
Moray East £104.2m, year to 31
Dec 2025; Moray West paid

none."

PRIMARY (stake and domicile)CH filing + PSC register

PRIMARY

PRIMARY

07101438-accounts-2

025-12-31.txt:71-7

4; PSC filing for 1
5065285 (Equitix An
emoi Bidco Ltd), 1li

ne ~454/487

31.txt:68-71; no CH folder
found for Firenze Bidco One's

own parent

matches "SSE Beatrice Offshore
Windfarm Holdings Limited
(40%)"

SC350248-accounts-2
025-03-31.txt:68-71

Companies House accounts

SC350248-accounts-2

025-03-31.txt:184;

07101438-accounts-2

025-12-31.txt:279

(also 1004,2262,260
1); 10515140-accoun
ts-2024-12-31.txt:1

28-129

"Equitix Aneomoi Bidco Limited
26.6%"; "Incorporated in:
Guernsey"

"Dividends paid during the year

amount to £84.1m"; "paid interim

dividends totalling £104,202k";
"The directors do not
recommend the payment of a
dividend"

Guernsey LSE-listed

company)

VERIFIED

VERIFIED

stake: PRIMARY (matches "FiréR#e?Bidicas Quet ¢-14hed317.5%); domicile: honestly unresolv

VERIFIED — "not traced"
is an accurate statement,

not a gap in the page

VERIFIED

VERIFIED

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
c3il "Not counted: interest on Explanation, grounded capitalised shareholder-loan = VERIFIED
shareholder loans... foreign interest exists and is excluded
shareholders of SSE plc itself." from dividend figures VERIFIED as an accurate
research/MONEY - LEAV caveat
ING-UK.md:13-14,42
(Moray West £4.354
m/£31.831m capitali
sed)
C32 "The domicile of the Equitix Acknowledged gap = = VERIFIED
vehicle at Beatrice has not been no CH folder found
R . VERIFIED (true statement
: for the Beatrice 1 .
. of a gap, not a mismatch)
7.5% holder's ultim
ate parent
C38 Chart: "Every day this year" + COMPUTED visualization of DATA — VERIFIED
legend (pay=Beatrice, :192-207
back=Moray East) VERIFIED by code read —
colour logic matches sign
of each day's values
Cc34 "Vessels seen working, 2 date — — NOT FOUND / OPEN
October 2026" —
heading
C35 Vessel para: estimates, Explanation = "Day rates are the best estimates VERIFIED
methodology, caveats 107 available, because no operator
or charterer publishes them. VERIFIED present as
They come from an offshore stated
vessel fleet manager who runs
this site..."
C36 SEVEN KESTREL, $180,000- AIS (screenshot, not crawl fileMefrsTraifisTeadings swaphiecht) — NOT FOUND / OPEN

280,000/day (about $100,000
on standby; estimate revised 4
Oct 2026), "On station about
13nm north of Macduff. Wind

by the site author, evening of 2
Oct 2026
research/MORAY-FIRT

NOT FOUND in
sources/crawl/shipais.uk/*

.json (no "KESTREL"



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

C37

C38

C39

C40

farm work, in the fleet manager's
assessment; client not
published."

SKANDI ACERGY, $100,000/day,
"Heading for Nigg. Job not
established.”

ESVAGT WIND 8 (daughter craft
of the SOV ESVAGT ALBA, fleet
manager's assessment),
$50,000/day for SOV and
daughter craft together,
"Destination Moray East."

WIND PEAK (jack-up),
$320,000-420,000/day
(estimate revised 4 Oct 2026),
"Notice to mariners: Moray West
transformer swap, Sept/Oct,
about 14 days."

SEACAT SOVEREIGN (crew boat),
$15,000/day (estimate revised 4
Oct 2026), Live AIS route
"WICK<->BOWL", Beatrice

AIS (screenshot)

H-SHIPPING-2026-10-
02.md

as C36
research/MORAY-FIRT
H-SHIPPING-2026-10-
02.md ("SKANDI ACER
GY | NO | 10.8 kn /
228° | NIGG | 2 min
utes")

AIS (screenshot) / ESTIMATE @gss¥&sment)

PRIMARY

AIS

research/MORAY-FIRT
H-SHIPPING-2026-10-
®2.md ("ESVAGT WIND
8 | DK | ©.5 kn /
®° | MORAY EAST | 1
3 h 25 min")

Kingfisher Bulletin notice 6142
sources/crawl/kingf
isherbulletin.org/n
otice6142.html

shipais.uk live feed
sources/crawl/shipa
is.uk/shipdata_Mora
yFirth.json (also O
rkney, Wick)

"The works will be carried out
utilising the jack-up vessel 'Wind
Peak' ... works are now to take
place in September/October
2026 and will last approximately
14 days"

destination field "WICK<-
>BOWL"

record); sourced only to a
MarineTraffic screenshot,

not a locally quotable file

NOT FOUND / OPEN

NOT FOUND in shipais.uk
JSON crawl, same basis
as C36

NOT FOUND / OPEN

NOT FOUND in shipais.uk
JSON crawl, same basis
as C36

VERIFIED

VERIFIED

VERIFIED

VERIFIED (route);
"Beatrice" label is an
inference carried from the
research note, not itself a
JSON field


https://shipais.uk/

COMPUTED, subset inferred from evidence text

ID CLAIM CLASS SOURCE QUOTE STATUS
C41 NJORD ZEST (crew boat), AIS as C40 destination field VERIFIED
$15,000/day (estimate revised 4 same files "WICK>BOWL>WICK"
Oct 2026), Live AIS route VERIFIED (route); same
"WICK>BOWL>WICK", Beatrice Beatrice-label caveat as
C40
C42 Guard vessel (ERRV), PRIMARY Kingfisher Bulletin notice 6142 "There will be a ERRV VERIFIED
$5,000/day (estimate revised 4 sources/crawl/kingf (Emergency Response & Rescue
Oct 2026), "Kingfisher notice isherbulletin.org/n Vessel) in the field 24 hours a VERIFIED
6142: 24-hour emergenc . day to provide cover for the JUV
g, y otice6142.html viop .
response cover for Wind Peak at and an additional CTV for
Moray West." support.”
C43 Crew boat, $15,000/day PRIMARY as C42 "..and an additional CTV for VERIFIED
(estimate revised 4 Oct 2026), same file, same sen support.”
"Kingfisher notice 6142: tence VERIFIED
additional crew transfer support
for Wind Peak at Moray West."
C44 Survey vessel, $20,000/day, PRIMARY Kingfisher Bulletin notice 5902 title "Geotechnical Survey - VERIFIED
"Kingfisher notice: Caledonia sources/crawl/kingf Caledonia Offshore Wind Farm
. . . VERIFIED — exact date
wind farm geotechnical survey, 5 isherbulletin.o rg/n Array Area", startDate 2026-05-
May to 31 Oct 2026." _ 05, endDate 2026-19-31 match; other Caledonia
otice5902.html .
notices (4601, 5671,
5994) cover different
windows
C45 Total row, low end: 700,000 COMPUTED sum of day rates, low end of 180,000+100,000+50,000+32 VERIFIED
each range 0,000+15,000+15,000+5,000+
112,128 15,800 = 760,000 (survey VERIFIED 4 Oct 2026
vessel removed per C44)
C46 420,000 of it tied to a wind 7 of 9 rows name a specific VERIFIED

farm by a source" (was 200,000,
rates revised 4 Oct 2026)

:113,129

project; rows 1-2 (SEVEN
KESTREL, SKANDI ACERGY) say
"not established"

VERIFIED as internally
consistent
(50,000+320,000+15,00
0+15,000+5,000+15,000



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

C51

C52

C53

C54

SEVEN KESTREL held station
about 13nm north of Macduff on
2 and 3 Oct 2026 at 0.1 kn, AIS
destination "12 NM MCDUFF"

About 900 m from the
Caledonia export cable corridor
and 1,100 m from the Shetland 2
survey corridor (4 Oct position);
about 1.6 km from both at the 3
Oct position

About 4.9 nm from the Moray
East operational export cable
corridor

About 23 nm from the nearest
oil or gas pipeline, Beatrice field,
decommissioned

AIS (screenshot)

COMPUTED

COMPUTED on PRIMARY

COMPUTED on PRIMARY

MarineTraffic, 3 Oct 2026 20:00
UTC, supplied by the site author
maps/_build-report.
json (position 57.8
87885, -2.494556)

Kingfisher notices 4601 and
5686
sources/crawl/kingf
isherbulletin.org/n
otice4601.html, not
ice5686.html; tool
s/make_maps.py

Crown Estate Scotland Offshore
Wind dataset, record "Moray East
OFTOQ", Operational, OGL v3.0
sources/crawl/servi
ces3.arcgis.com/mor
ay_beatrice_ofto_ge

om.geojson

EMODnet Human Activities,
emodnet:pipelines and
emodnet:platforms

sources/crawl/ows.e
modnet-humanactivit

ies.eu/pipelines-mo

"SEVEN KESTREL [GB] at 0.1 kn
/ ©° Destination: 12 NM
MCDUFF"

907 m and 1,113 m

(EPSG:32630, cross-checked
geodesically to under 8.5 m);
1,593 m and 1,611 m at 3 Oct

9,037 m / 4.88 nm (4 Oct);
9,832 m / 5.31 nm (3 Oct)

nearest 22.7 nm; five Beatrice

platforms "Decommissioned"

=420,000), but the page
itself does not spell out
which vessels are in the
200,000 — the subset is
only recoverable by cross-
reading the evidence

column

NOT FOUND / OPEN

NOT FOUND as a local
file; screenshot only, as
C36

VERIFIED

VERIFIED 4 Oct 2026

VERIFIED

VERIFIED 4 Oct 2026

VERIFIED

VERIFIED 4 Oct 2026



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

C55

C56

C47

C48

C49

On 11 Oct 2026 SEVEN KESTREL

was stopped within about 2 km
of the 3 Oct position, AIS
destination "MCDUFF", after
leaving Aberdeen on 24 Sep

No published notice for Beatrice,
Moray East or Moray West, nor
the Kingfisher bulletin, names
SEVEN KESTREL (searched 11
Oct 2026)

Vessel meter live counters ($—,
"so far")

"$29,167" per hour, all eight

Sources paragraph (contract IDs,
sign convention, Moray West
note)

AIS (screen recording)

PRIMARY (absence)

COMPUTED

COMPUTED

PRIMARY

rayfirth.json, plat
forms-morayfirth.js
on

MarineTraffic, 11 Oct 2026 about
10:02 UTC, recorded by the site
author

screen-20261011-110
217 .mov; research/v
essel-watch-2026-10
-11/vessels.csv (cu
rsor position 57.87
11, -2.4829, good t
o about 1 km)

Operator notices and Kingfisher
feed, collected 11 Oct 2026

research/wind-notic
es/REGISTER.csv, NO
TES.md, pdf/*.txt

START=2026-10-01T23:00Z,
ALL=700000, TIED=420000
(rates revised 4 Oct 2026)
:185-189

700,000 + 24
1114

LCCC, Companies House, AIS,
Kingfisher
1136

"SEVEN KESTREL [GB] at ® kn /
0° Destination: MCDUFF"; card
"GB ABD ATD: 2026-09-24
15:51", status Stopped

700000/24 = 29,166.67 >
rounds to 29,167

VERIFIED

VERIFIED 11 Oct 2026
against recording frames;
distance to 3 Oct position
2.0 km (computed)

VERIFIED

VERIFIED 11 Oct 2026: no
match for "KESTREL" in

any of the 30 notice texts

VERIFIED

VERIFIED by code read

VERIFIED

VERIFIED

VERIFIED

VERIFIED consistent with

findings above



Table 2 — counter/who-pays.html

Every row from the register for counter/who-pays.html. - 42 rows

ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

w1

w2

w3

W4

W5

W6

H1"Who pays for the work off
the Banffshire coast"

Callout: "Paid for by the public..."

"None of these companies is a
charity: costs and profit both
come back from customers."

"Taxpayers come in through
government guarantees on the

borrowing."

"1. The power price" mechanism
description

"Beatrice's contract price is now
£205.70/MWh"

Characterisation

Characterisation

FACT-SHEET.md has n
o line on charitabl

e/corporate status

Characterisation, summary of W18-22

Explanation

PRIMARY

general market mechanism

as C11
as C11

NOT FOUND / OPEN

not a figure

NOT FOUND / OPEN

same as C3

NOT FOUND / OPEN

Explanation, no direct
citation needed/possible
— agloss on the
regulated-return and
dividend facts below
(W18-W30), not itself
falsifiable

VERIFIED

VERIFIED as consistent

summary

NOT FOUND / OPEN

uncontested, general

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
W7 "Moray East's is £82.34/MWh" PRIMARY as C15 - VERIFIED
as C15
VERIFIED
w8 "Beatrice has received £1.44bn PRIMARY/COMPUTED LCCC, INV-BEA-001+002, all computed total VERIFIED
this way since 2018." 5,583 records 2018-11-06 to £1,439,634,766.71
2826-89-22 VERIFIED (rounds to 2 s.f.
sources/crawl/dp.lo as stated)
wcarboncontracts.u
k/full_actual/*.jso
n
wo "Across GB the top-ups came to PRIMARY/COMPUTED LCCC, all CfD_IDs, calendar computed total VERIFIED
£2.64bn in 2025." 2025 (19,924 records) £2,640,168,618.27
. VERIFIED — matches to
same files
the penny
wi® "3. Paying farms to switch off" Explanation NESO balancing mechanism — NOT FOUND / OPEN
mechanism —
uncontested, general
w11 "GB balancing costs were £2.7bn PRIMARY NESO Annual Balancing Costs "Overall balancing costs totalled VERIFIED
in 2024/25" Report 2025 £2.7bn in 2024/25, an increase
o " VERIFIED
sources/crawl/www.n of 10% compared to 2023/24
eso.energy/documen
t/362561/download. t
xt:723-727
w12 "thermal constraint costs were PRIMARY same document "Thermal constraint costs have VERIFIED
£1.7bn" :768-775 increased by 64% in 2024/25,
totalling £1.7bn" VERIFIED
w13 "including Shetland HVDC Link 2 PRIMARY SSEN Transmission "Boyne Bay and Boyndie Bay to VERIFIED

landing at Boyne Bay or Boyndie

Bay'

Aberdeenshire consultation
booklet, Autumn 2026
sources/shetland-hv
dc-link-2-aberdeens

take forward to the marine

routeing exercise"

VERIFIED — genuine
ambiguity in the source

(two shortlisted sites), not



ID CLAIM CLASS SOURCE QUOTE STATUS
hire-consultation-b a typo; page's "or" is
ooklet---autumn-202 justified
6.txt:376,451,453,4
80,533

w14 "Transmission charges totalled PRIMARY NAO report "These charges totalled £5.1 VERIFIED

£5.1bn in 2025-26." sources/nao.txt §1. billion in 2025-26."
. VERIFIED
5, lines 725-732
w15 "Ofgem forecasts the grid part of PRIMARY NAO report (citing Ofgem) "..from £44 in 2025-26 to £104 VERIFIED
a typical household bill rising sources/nao.txt §1. in 2030-31."
T VERIFIED
from £44 to £104 by 2030-31. 19 lines 1490-1493
w16 "Ofgem lets transmission owners PRIMARY Ofgem community fund pass- "fully Pass-Through Cost... TOs VERIFIED
recover 190% of community through guidance may recover 100% of eligible
fund costs from billpayers." sources/passthroug Community Fund Costs... not VERIFIED
h.txt §2.3, lines 1 financially disadvantaged"
76-181
w17 "Under government guidance, PRIMARY rule / page's own coRFSNzeeminupnity fendsr "£Q" "underground cables are not VERIFIED
buried cable earns no guidance within scope... applicable only for
community fund, so the landfall sources/commfunds. t overhead HVDC transmission" VERIFIED (rule); the "£0
coast is entitled to £0." Xt:201.181-182 figure itself is the page's
sound inference, not a
separately published
number
w18 "In the year to March 2026 PRIMARY SSE plc Annual Report 2026 "Scottish Hydro Electric VERIFIED
SSEN Transmission agreed sources/crawl/www.s Transmission plc agreed £2.0bn
VERIFIED

£2.0bn of guaranteed bank
facilities"

se.com/media/h3bhjc
cu/sse_ar26_interac
tive-report.txt:165
69-16573

of new ECA and National Wealth
Fund guaranteed facilities"



ID CLAIM CLASS SOURCE QUOTE STATUS
w19 "£800m guaranteed by the UK PRIMARY same report - VERIFIED
National Wealth Fund" :6520-6534 (facilit
. VERIFIED
ies table)
W20 "£0.5bn backed by EKN, PRIMARY same report — VERIFIED
Sweden's state export credit :6520-6534
cearEr VERIFIED
w21 "£0.5bn backed by SACE, Italy's PRIMARY same report — VERIFIED
state export credit agency." :6520-6534
VERIFIED
w22 "None of the facilities had been PRIMARY same report "As at 31 March 2026 there were VERIFIED
drawn at 31 March 2026." :16569-16573 no drawings... on the new ECA
and National Wealth Fund VERIFIED
facilities."
w23 "At least 84% of the offshore COMPUTED 4-project capacity-weighted Beatrice 588MW (147MW FIXED
wind capacity landing or foreign-ownership sum foreign), Moray East 950MW .
planned on this coast is owned research/OWNERSHIP- (697MW foreign), Moray West FIXED/VERIFIED — this
outside the UK: that figure pools CHAINS.md: 74 -89 882MW (882MW foreign), wording now discloses
Beatrice, Moray East, Moray Caledonia 2,000MW (2,000MW that Caledonia (not yet
West and the consented but foreign, PRIMARY PSC); total built, 45% of the capacity
unbuilt Caledonia (2,000MW of foreign 3,726MW / 4,420MW = . .
the 4,420MW total), and counts 84.3% base) 15 DOOled n;
the Guernsey-registered funds previously the page
as UK implied only operating
capacity
w24 "Beatrice and Moray East paid COMPUTED 84.1+104.2 — VERIFIED
£188.3m in dividends between as C30
them.” VERIFIED
W25 "£97.5m went to owners in COMPUTED as C20 — VERIFIED

China, Japan, Portugal and
France."

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
W26 "£42.4m went to funds COMPUTED as C21 = VERIFIED
registered in Guernsey." —
VERIFIED
w27 "£33.6m went to SSE, a UK COMPUTED 84.1x0.40 = £33.64m VERIFIED
company.” —
VERIFIED
w28 "£14.7m went to the Equitix fund COMPUTED 84.1x0.175 = £14.7175m FIXED
vehicle at Beatrice, whose place = .
of registration has not been FIXED/VERIFIED — this
traced." bullet is new; it closes the
gap the first check found
(previously the three
published buckets
summed to only £173.5m
of the stated £188.3m
total, with the Equitix
share silently missing).
97.5+42.4+33.6+14.7 =
£188.2m = £188.3m
(rounding only, not an
error)
w29 "SSEN Transmission, which PRIMARY SSE Annual Report 2026 "is owned 75% by SSE plc and VERIFIED
builds the grid, is 75% SSE plc sources/crawl/www.s 25% by Ontario Teachers'
. , : " VERIFIED
and 25% Ontario Teachers' se.com/media/h3bhjc Pension Plan Board.
Pension Plan of Canada." .
cu/sse_ar26_interac
tive-report.txt:273
5-2745
w30 "SSE reports adjusted net profit PRIMARY SSE Annual Report 2026 "Adjusted net profit attributable VERIFIED

attributable to that 25% holder
of £188.3m in the year to March
2026."

sources/crawl/www.s
se.com/media/h3bhjc
cu/sse_ar26_interac
tive-report.txt:169

to 25% non-controlling interest
188.3"

VERIFIED, with caveat
carried onto the page

itself: this is profit



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

w31

w32

W33

"That is a share of profit, not
cash paid out: the company

declared no dividend that year."

"It happens to equal the two

wind farms' combined dividend

of £188.3m above; the two
figures are unrelated.”

"Billpayers can see what each
wind farm is paid in subsidy,
down to the day. They cannot
see what it spends. Vessel

PRIMARY

Disclosure

Characterisation, grounded

45 (per main-sessio

n correction)

Companies House
SC213461-accounts-2
026-03-31.txt:871,1
074

LCCC publishes daily payments
(PRIMARY, demonstrated by the
DATA array itself); no public
O&M/vessel cost breakdown

"The Board did not declare or
pay a dividend"; "The Directors
did not declare a dividend in the

year"

attributable, not cash, and
SHET's Companies House
filing (sc213461-accounts-
2026-03-31.txt:1074,871)
separately shows
FY2025/26 statutory
profit of £522.1m and a nil
dividend — "adjusted net
profit attributable" (SSE's
own reporting measure) is
a different, smaller figure
than statutory profit, and
its numerical equality with
the unrelated wind-farm
dividend total (W24) is
coincidental

VERIFIED

VERIFIED

VERIFIED

VERIFIED as an accurate,
now-correct disclosure
(this is the fix for what the
first check flagged as a

likely copy-paste error)

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
charters, day rates and contracts exists (see M7, M10 below)
are private." -
w34 "Wind farm companies are Legal characterisation (generdiQHWAQS PsIIRTAFIYIELiction methanism) FIXED
private companies, not public (general statute, not locally re- .
authorities, so the Freedom of crawled); CfD auction/strike- FIXED/VERIFIED — this
Information Act 2080 does not price mechanism replaces wording the first
apply to them (it covers only the research/MORAY - FARM check could not source
bodies listed in its Schedule 1). S-SUBSIDY.md (aucti ("not AT by Eremile
Their subsidy contracts pay a L .
fixed price per unit set at & of Information” had no
auction, so no regulator reviews hanism) supporting research file);
their costs." the current wording is a
defensible general
statement of FOIA's scope
(private companies are
not listed bodies) rather
than a claim resting on a
specific local document,
so no FOIA-specific
research file is needed
W35 "SSEN Transmission must PRIMARY (negative finding) exhaustive search, Find a Tender "No tender notice, award notice VERIFIED
publish its tenders, but often / Contracts Finder / Reach or value located for this specific
withholds contract values as Subsea site campaign" VERIFIED
commercially confidential. No research/TENDERS-20
value has been published for the 26-10-02.md:5.13.30
Shetland HVDC Link 2 survey
work."
W36 "No capital cost has been PRIMARY (negative finding) as W35 — VERIFIED
published for Shetland HVDC research/TENDERS-20
Link 2." 26-10-02 . md VERIFIED
’ = = .m
w37 Callout: "The question this Rhetorical — — NOT FOUND / OPEN

raises..."

not a factual claim



ID CLAIM CLASS SOURCE QUOTE STATUS
w38 "Moray East currently pays PRIMARY/COMPUTED LCCC, net total, not sum-of- net —-£8,286,522.87 (negative- VERIFIED
money back: £8.3m so far in negative-days-only days-only total would be —
2026 sources/crawl/dp. lo £14.6m, which does NOT match VERIFIED
wcarboncontracts.u — confirms the page uses the
. net figure, correctl
k/full_actual/*.jso - y)
n
W39 "Moray West's contract has not PRIMARY as C17 = VERIFIED
started." as C17
VERIFIED
w40 "Dividends are a return on Explanation, grounded capitalised shareholder-loan - VERIFIED
money the owners invested. interest documented
Interest on shareholder loans, research/MONEY-LEAV VERIFIED
which also goes to owners, is not ING-UK.md:13-14 .42
counted."
w41 "The vessel day rates on the ESTIMATE (self-disclosed) — — VERIFIED
meter are the best estimates counter/moray-subsi
available, from an offshore VERIFIED
J dy-meter.html:107
vessel fleet manager, not
published figures."
w42 Sources paragraph PRIMARY as listed - VERIFIED

counter/who-pays.ht
ml:157

Table 3 — counter/missing-figsures.html

Every row from the register for counter/missing-figures.html. - 17 rows

VERIFIED consistent with

findings above



ID

ITEM

CLASS

SOURCE

STATUS

M1

M2

M3

"Anyone can ask Ofgem and NESO
under the Freedom of Information Act,
and SSEN Transmission under the

Environmental Information Regulations.”

"Capital cost of Shetland HVDC Link 2"
— 1.8GW / 2GW converter / 525kV / due
2035; no cost published; estimate
"£3.2-4.8bn (our estimate)"

"Value of the marine survey contract
(Reach Subsea, LT374)" — no value
published

"Cable corridor and easement width,
construction duration, compound sizes,
traffic" — "None of the seven
consultation booklets mentions" these

Legal + PRIMARY (correspondence) SSEN Transmission handled a request

under the EIR, Sept 2026; Ofgem and
NESO publish FOI contact routes
Correspondence held pri
vately, not published;
ICO guidance sources/cr
awl/ico.org.uk/for-the-
public/official-informa
tion/

VERIFIED

VERIFIED (SSEN handling
under EIR). Wording revised 7
Oct 2026. FOIA and EIR texts
not held locally

technical specs: PRIMARY; capital c&8psi@tiorbreokles:(2aWhadkvr2832: ES

PRIMARY (negative finding)

confirmed); capital cost absence per
TENDERS doc

sources/shetland-hvdc-1
ink-2-aberdeenshire-con
sultation-booklet---aut
umn-2026.txt:655,717,72
0,930

research/TENDERS-2026-1
0-02.md:13,30 (VIKING R
EACH/C-TROJAN, LT374 ca
mpaign)

PRIMARY (negative finding), count not independently re-verified

sources/crawl/ssen-tran
smission.co.uk/globalas
sets/projects/shetland-
hvdc-link-2/consultatio
n-documents/* (4 bookle

ts found specific to th

VERIFIED (specs: "A 2GW... bi-
pole, 525kV HVDC link is
proposed"; "2035" appears);
capital cost genuinely NOT
FOUND; the £3.2-4.8bn range
is explicitly labelled "our
estimate," not sourced —

correctly flagged as such on the
page

VERIFIED

VERIFIED

NOT FOUND / OPEN

PARTIAL — the absence of the
listed details was not
independently re-checked line
by line in this pass, and only 4
Shetland-Link-2-specific



ID ITEM CLASS SOURCE STATUS
is project in this pas booklets were located (vs.
s) "seven" claimed, which may
count other related/Shetland-
wide consultations); flag for a
closer recount, not a
contradiction
M4 "Community benefit for the landfall and PRIMARY as W17
cable-route communities" — "£0 under sources/commfunds.txt:1
the published rules” 81-182.201 VERIFIED
M5 "Site-selection scoring: why Sandend PRIMARY booklet quotes VERIFIED
was dropped and Boyne Bay and RESPONSE -6NOV -DRAFT . md :
Boyndie Bay kept" — two different VERIFIED
37 (quotes booklet line
reasons given, scoring not published
s 381-386, 440-443, 48
®, 497, 611-614); resea
rch/MORAY-FIRTH-SHIPPIN
G-2026-10-02.md: 63
M6 "Supply contract values: HVYDC PRIMARY (negative finding) =
converters, cable supply, installation" — research/TENDERS-2026-1
no value found 0-02.md VERIFIED
M7 "Operations and maintenance cost of PRIMARY Companies House accounts VERIFIED
each farm, including vessel spend" — SC350248-accounts-2025-
"Beatrice records 3.2m kWh of vessel ©3-31.txt:267 ("Fuel us VERIFIED — "3,204,780.5" kWh
fuel a year but no cost. Moray East says X = "3.2m kWh"; Moray East quote:
- . i ed in transport (vessel 5 ;
only tha expenses increased. "Operations and maintenance
s) kWh 3,204,780.5"); © o
expenses increased, reflectin
7101438-accounts-2025-1 P . _ g
P, gt ST (e higher spending..." with no cost
rt (per research/MORAY - breakdown
FARMS -ACCOUNTS.md: 88)
M8 "Who stands behind Beatrice's holding

companies" — press names vs.

PRIMARY (holding names) / SECONBARY/Ga#/G88(G28

SC350248-accounts-2025-

VERIFIED



ID

ITEM

CLASS

SOURCE

STATUS

Mo

M1

M11

M12

M13

M14

unconfirmed register match

"Where the Equitix vehicle at Beatrice is
registered" — not traced

"Moray West: interest and fees paid to
shareholders, by recipient" — "£31.8m of
guarantee fees and interest was
capitalised"

"When Moray West's subsidy contract
starts paying" — LCCC records it pre-
start

"SEVEN KESTREL: client and day rate" —
no notice names it

"SKANDI ACERGY: job and day rate"

"ESVAGT WIND 8: charter rate at Moray
East" — daughter craft of the SOV
ESVAGT ALBA per the fleet manager's
assessment

Acknowledged gap

PRIMARY

PRIMARY (absence)

AIS (screenshot) / ESTIMATE (rate)

AIS (screenshot) / ESTIMATE

AIS (screenshot) / ESTIMATE

03-31.txt:68-71

no CH filing found for
Firenze Bidco One's par
ent

Companies House
10515140-accounts-2024-
12-31.txt:767-768 (re-0
CR PDF p.19)

as C17
all 60 LCCC page_*.json
files

as C36
research/MORAY-FIRTH-SH
IPPING-2026-10-02.md

as C37
as C37

as C38
as C38

VERIFIED — consistent with the

C-page caveat

VERIFIED

VERIFIED

VERIFIED

VERIFIED — "guarantee fee and
interest on guarantee fee
capitalised in Borrowings
amounting to £31,831k" =
"£31.8m"

VERIFIED

VERIFIED

NOT FOUND / OPEN

NOT FOUND in crawl files (as
C36); rate explicitly labelled an

estimate

NOT FOUND / OPEN

NOT FOUND in crawl files (as
C37); rate labelled estimate

NOT FOUND / OPEN

NOT FOUND in crawl files (as

C38); rate labelled estimate



ID ITEM CLASS SOURCE STATUS
M15 "WIND PEAK: day rate for the Moray PRIMARY (notice) / ESTIMATE (rate)as C39 VERIFIED
West transformer exchange" — notice sources/crawl/kingfishe X
names vessel/job, not rate rbulletin.org/notice614 VERIFIED (notice); rate labelled
estimate
2.html
M16 "Crew boat and guard vessel rates at PRIMARY (notices) / ESTIMATE (ratea$)C42/C43/C44 VERIFIED

Beatrice and Moray West" (survey vessel notice6142.html; notice .
removed per C44) — notices name roles 5002 . html VERIFIED (notlces); rates
not vessels/rates labelled estimates
o
Table 4 — counter/leaving-uk.html
Every row from the register for counter/leaving-uk.html. - 101 rows
ID CLAIM CLASS SOURCE QUOTE STATUS
L1 H1 "What leaves the country"; — - -

label "Moray Firth offshore wind -

money leaving the UK"

L2 Callout: "Paid for by the public:

as electricity billpayers, and as

taxpayers standing behind the

loans."

L3 Lead: "Dividends, interest and

fees that the Moray Firth wind

farms and SSEN Transmission

counter/leaving-uk.
html:82-83

Characterisation - =

supported by L74-L7
8 (guarantees)

Characterisation = =

: 85

heading, no claim

NOT FOUND / OPEN

Same wording as C3/W2.
Consistent with the
guarantee facts, but see
Problem 19
(HANDOVER.md
correction 27 on the word

"taxpayer")

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
pay (or owe) to owners and VERIFIED as a
lenders based outside the UK, ..
description of the sources
drawn from each company's own
Companies House accounts and used. The lender
SSE plc's annual report.” identities, however, rest
on press, not on the
accounts (L14, L40, L50)
L4 Headline "£139.9m", "Dividends COMPUTED 84.1x0.25 + 84.1x0.175 + 104.2 = £139.9425m - "£139.9m" VERIFIED
paid, cash out the door", "To :93-96 . .
owners outside the UK VERIFIED (arithmetic).
(including Guernsey vehicles), Two caveats: "cash out the
latest dividend declared and door" to foreign owners is
paid by each farm’ inferred (Problem 2), and
the TRIG domicile is
SECONDARY (L8)
L5 "Beatrice, year to 31 Mar 2025 ... PRIMARY Companies House, Beatrice "Dividends paid during the year VERIFIED
£84.1m" Offshore Windfarm Ltd accounts, amount to £84.1m (2024:
year to 31 Mar 2025 £69.6m)" VERIFIED
BEA:184 (also :114,
1662, :694)
L6 "£21.825m to Red Rock Power stake: PRIMARY; identity: SECB/ADRRY; £: COMPUTED "Beatrice Wind Limited (25%)" VERIFIED
(China), 25% of £84.1m" BEA:68-71 . .
VERIFIED (arithmetic =
£21.8025m exactly; stake).
SECONDARY for the
name: no CH folder exists
for Beatrice Wind Ltd, and
the link to Red Rock rests
on press (as C23)
L7 "Moray East, year to 31 Dec PRIMARY Companies House, Moray "The Company has paid interim VERIFIED

2025: all of its £104.2m
dividend"

Offshore Windfarm (East) Ltd
accounts, year to 31 Dec 2025

dividends totalling £104,202k
for the year ended 31 December

VERIFIED. The payee is
Moray East Holdings Ltd,



ID CLAIM

SOURCE

QUOTE

STATUS

L8 "Beatrice's TRIG share,
£14.7175m, is registered in
Guernsey, outside the UK."

MEA:279 (also :119,
:1004, :2601)

research/BENEFICIAL-
OWNERSHIP.md:45 ("
[SECONDARY, WebSearch:
Wikipedia, stockanalysis.com] ...
incorporated in Guernsey");
HANDOVER.md correction 22;
FACT-SHEET.md 14H

BEA:68-71; sources/
crawl/www.trig-ltd.
com/* (local TRIG p
ages do not state t
he domicile; the on
ly "Guernsey" hit i
s a residence drop-

down)

2025" "Dividend paid to Moray
East Holdings Limited 104,202"

stake: PRIMARY; TRIG name af#1u®Mdcile: SECONDARY; £: COFARIETWIDd Investmients

Group 4 Limited (17.5%)"

the parent, not the owners
directly (Problem 2)

VERIFIED

VERIFIED (arithmetic =
£14.7175m; stake).
SECONDARY (Guernsey
domicile: no locally
quotable primary file).
Consistent with correction
22


https://stockanalysis.com/

ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

L9

L10®

L11

L12

"Beatrice's Equitix share
(£14.7175m) is excluded: where
that vehicle is registered has not
been traced"

"£21.025m + £14.7175m +
£104.2m = £139.94m"

Headline "£132.830m", "Bank
interest paid, cash out the door”,
"filed figures, two farms"

"Beatrice £52.4m (FY2025, to 31
Mar 2025)"

Acknowledged gap

COMPUTED

COMPUTED

PRIMARY

BEA:68-71 ("Firenze
Bidco One Limited
(17.5%)"); no CH fo
lder for Firenze Bi
dco One or its pare
nt

:98

52.4 + 80.430
:102-104

Beatrice accounts, note 6

BEA:1072

21.025 + 14.7175 + 104.2 =
139.9425

= £132.830m

"Interest expense on other
financing liabilities (52.4) (57.7)"

VERIFIED

VERIFIED. This reading is
right: the headline
includes TRIG and
excludes only the Beatrice
Equitix share. It does not
contradict correction 22,
because FACT-SHEET.md
14H ties "the Equitix
vehicle" in Guernsey to
Moray East's 26.6%
holder. The sentence is
clumsy ("TRIG share ... is
registered"; see Problem

3) but not contradictory

VERIFIED

VERIFIED (rounds to
£139.94m)

VERIFIED

VERIFIED (arithmetic).
The label is wrong,
though: both inputs are
P&L interest expense, not

cash paid (Problem 1)

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
L13 "Moray East £80.430m (FY2025, PRIMARY Moray East accounts, note 9 "Interest on borrowings and VERIFIED
to 31 Dec 2025)" MEA:1841 (also :110 others 80,430 , 103,298"
VERIFIED
2)
L14 Beatrice "syndicate of 13 SECONDARY IJGlobal case study, 25 May "Lenders on the £1.96 billion VERIFIED
commercial banks plus the 2016; Pinsent Masons debt are BNP Paribas, CBA,
European Investment Bank, all announcement, 2016 European Investment Bank, ING, PARTIAL. The names are
individually named"” sources/crawl/www. i La Caixa, KfW, Lloyds, MUFG, verified for the 2016
jglobal.com/article Natixis, RBS, Santander, Siemens construction debt. The
. Bank, Societe Generale and
s/100705/beatrice-o ) current (post-2019
. SMBC."; Pinsent Masons: "funded . .
ffshore-wind-scotla T G (SR, (e refinancing) lenders are
nd.html:875 ; source European Investment Bank (EIB) not named in any local
s/crawl/www.pinsent and the Danish export credit file, and the same
masons.com/about-u agency’ IJGlobal line records a
s/announcements/bea further £70m ticket from
trice-financing.htm Copenhagen
L Infrastructure Partners
that the page leaves out
(Problem 7)
L15 "about 86% foreign by count COMPUTED 12/14 (UK = Lloyds, RBS) 12/14 = 85.7% VERIFIED
(Japan, France, Germany, Spain, as L14 . .
Australia and others)" VERIFIED (arithmetic, on
the 2016 list)
L16 Moray East: "Japan's JBIC (which SECONDARY (the lender's own/Blegteselelsgss, 29 Nov 2018 "a loan agreement in project VERIFIED
lent about £743m of the original sources/crawl/www. j financing amounting up to
" g s VERIFIED (the release
debt package) BaE. go. jp/en/inform approximately GBP743 million
. (JBIC portion) with British says "up to
ation/press/press-2
company Moray Offshore approximately")
018/1129-011637.htm Windfarm (East) Limited"
1:374
L17 "roughly 16 further commercial SECONDARY research/PROJECT- — NOT FOUND / OPEN
banks that are not individually FINANCE.md:23 (Windpower
named in any source found" Monthly/Insider)



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

L18

L19

L20

L21

"and a Danish export-credit
guarantee"

"the filing does not split the
£52.4m by individual lender" /
"does not split the £80.430m
between JBIC and the unnamed
banks"

Headline "£44.147m", "Interest
and fees accrued, not yet paid",
"Owed to foreign shareholders
on intercompany loans, added to

construction cost"

"Caledonia £7.962m (2025)
shareholder-loan interest"

SECONDARY (JBIC release)

PRIMARY (absence)

COMPUTED

PRIMARY

sources/crawl/www. i
nsider.co.uk/news/m
oray-east-offshore-
windfarm-funding-13
695623.html says on
ly "a syndicate of

commercial banks",

with no count

as L16
../1129-011637 .html:
374

BEA, MEA searched f
or lender names: no
JBIC/EKF hit in ME
A; BEA names only B
ank of Tokyo-Mitsub
ishi UFJ as share p
ledgee (:73-80)

7.962 + 4.354 + 31.831
:111-116

Caledonia accounts, note 7
CAL:915

"EKF Denmark's Export Credit
Agency will provide the
guarantee for a part of the loan
by the private financial
institutions.”

= £44.147m

"Interest on shareholder loans
7,962 7,099"

NOT FOUND. No local file
contains the "16"; the
Windpower Monthly
source was not crawled

VERIFIED

VERIFIED

VERIFIED

VERIFIED

VERIFIED

VERIFIED (arithmetic).
Who is owed the £4.354m
is not established (L25)

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
L22 "owed ultimately to OW Offshore PRIMARY Caledonia accounts "back-to-back arrangements, VERIFIED
S.L., Madrid (a Spanish joint CAL:148-149, :1112- whereby the ultimate funding is .
venture of EDP Renovaveis of 1114 provided by OW FS Offshore, VERIFIED in substance. In
Portugal and Engie of France)" S.A., a fellow subsidiary of the the filing the funder is OW
Company"; "OW Offshore S.L. ... FS Offshore S.A. and OW
Madrid, Spain. OW Offshore S.L. S ree S L e
is a 50/50 joint venture between .
EDP Renovaveis S.A. and Engie ultimate parent; the body
SA" text at L53 states this
precisely, the headline
simplifies it
L23 "Moray West £4.354m (2024) PRIMARY Moray West accounts, cash-flow "interest on shareholder loans VERIFIED
shareholder-loan interest" non-cash note capitalised in Borrowings
MWE : 766 amounting to £4,354k (2023: VERIFIED
£3, 168Kk)"
L24 "plus £31.831m (2024) PRIMARY same "guarantee fee and interest on VERIFIED
guarantee fee and interest on MWE : 767-768 guarantee fee capitalised in
z . . VERIFIED
the guarantee fee Borrowings amounting to
£31,831k (2023: £24,198Kk)"
L25 "owed to Ocean Winds PRIMARY (guarantee fee) / INMPREMNET dstosrdholder-loan rediisieatity tidgerpans and VERIFIED

(Portugal/France) and Ignitis
(Lithuania)"

MWE:1881-1890, :237

2-2376

shareholder loans represent
borrowings obtained by the
Company from its parent entity,
Moray West Holdings Limited.
These funds were originally
sourced by the parent (either
directly or through facilities
guaranteed by shareholders)";
"guarantee fees ... charged by
OW FS Offshore S.A. and UAB

Ignitis Renewables"

PARTIAL. The £31.831Tm
guarantee fee is verified
as owed to OW FS
Offshore and Ignitis. The
£4.354m is owed to the
parent, and its ultimate
source may be
shareholder-guaranteed
bank facilities. "Lithuania"
appears nowhere in the
filing (Problem 10)



ID CLAIM CLASS SOURCE QUOTE STATUS
L26 "All three are described in the PRIMARY Caledonia and Moray West "Capitalised borrowing costs VERIFIED
accounts as capitalised into the accounts (8,060) (7,670)"; "Non-cash
cost of the asset under CAL:916; MWE:765-76 financing and investing activities VERIFIED
construction, not cash paid out 7 include: ... capitalised in
in the year." Borrowings"
L27 Route: "Beatrice Offshore PRIMARY as L5 as L5 VERIFIED
Windfarm — dividend £84.1m, BEA:184
year to 31 Mar 2025" VERIFIED
L28 "£21.925m ... to Red Rock Power  PRIMARY (Red Rock chain) / SHCRSIMuRtergink from BeatriceTh¢ifteiowredAssetd k) VERIFIED
/ Red Rock Renewables, CH/SC284836/persons Supervision And Administration .
ultimately China's State-Owned -with-significant-c Commission Of China Active ... VERIFIED (chain from Red
Asse.ts'Supe'rvision anvd ' ontrol.html (PSC: R Beij'ing, China ... Notified on 6 Rock Renewables to
Administration Commission" April 2016" SASAC); SECONDARY
edrock Investment L
imited. notified 6 (that Beatrice Wind Ltd is
Apr 2016): CH/89980 Red Rock's vehicle)
171/persons-with-si
gnificant-control.h
tml
L29 "£14.7175m each to The stakes: PRIMARY; names and BrRI&d&micile: SECONDARY; £'Qffsiore WirEdnvestmients VERIFIED
Renewables Infrastructure BEA:68-71 Group 4 Limited (17.5%) and . .
Group (TRIG), which is Firenze Bidco One Limited VERIFIED (arithmetic,
incorporated in Guernsey, and to (17.5%)" stakes); SECONDARY
Equitix, whose vehicle's place of (TRIG/Equitix names and
registration has not been traced TRIG domicile), as
C26/C28
L30® "Neither fund's own underlying Acknowledged gap — — VERIFIED
investors have been traced." FACT-SHEET.md 14H;
VERIFIED (true statement
research/MONEY-LEAV ¢ )
Ol a ga
ING-UK.md:111-112 SR
L31 "A further £16.0m interim "An interim dividend of £16.0m VERIFIED

dividend ... was approved after

PRIMARY (amount) / INFERENRERt{ispggrounts

BEA:253-254 (also

(£0.0061 per share) was



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

L32

L33

L34

L35

the year end, to the same
ownership split."

Route: "Moray Offshore
Windfarm (East) — dividend
£104.2m, year to 31 Dec 2025"

"All three owners of Moray East
are outside the UK"

"£41.68m ... 40% split to Ocean
Winds (Portugal/France)"

"£34.803m ... 33.4% split to
Diamond Green (Kansai Electric
and Inpex, Japan)"

PRIMARY

1608)

as L7
MEA:279

approved on 29 July 2025."

as L7

stakes: PRIMARY; ultimate owMoray SatascupR\GBRSFIARY niMoray Offshore Renewable

COMPUTED

MEA:72-74; CH/15065
285/persons-with-si
gnificant-control.h
tml

104.202x0.40 (33.3% + 6.7%)
MEA:72-73

stake: PRIMARY; owners: SECORZARY®-$3€OMPUTED

MEA:73

Power Limited at 33.3%, Delphis
Holdings Limited at 6.7%,
Diamond Green Limited 33.4%
and Equitix Aneomoi Bidco
Limited 26.6%"

= £41.6808m

= £34.803468m

VERIFIED (amount, date).
"To the same ownership
split" is inference: the
payee is Beatrice Offshore
Windfarm Holdco Ltd

VERIFIED

VERIFIED

NOT FOUND / OPEN

PARTIAL. The filing
names four UK-registered
holding companies;
grouping them into three
foreign owners depends
on look-through. Delphis
now files "no registrable
person"
(research/OWNERSHIP-
CHAINS.md:36); Diamond
Green's Japanese owners
are SECONDARY; Equitix
Anemoi carries a UK-
incorporated PSC as well
(L37)

VERIFIED

VERIFIED

VERIFIED

VERIFIED (arithmetic,
stake); SECONDARY



ID CLAIM CLASS SOURCE QUOTE STATUS
(Kansai/Inpex)
L36 "£27.717m ... 26.6% split to COMPUTED 104.202x0.266 = £27.717732m VERIFIED
Equitix Anemoi" MEA:73-74 i .
VERIFIED. Strictly this
rounds to £27.718m
(truncated, not rounded:
£0.001m). The three
splits sum to £104.200m
against £104.202m
L37 "Equitix Anemoi, a Guernsey PRIMARY (PSC) / SECONDARCthR&Raegister, Equitix Anemoi "Equitix Anemoi Topco Limited ... VERIFIED
vehicle (manager based in the Bidco Ltd (15065285) St Peter Port, Guernsey ...
UK)" CH/15065285/persons Incorporated in Guernsey ... PARTIAL. The Guernsey
-with-significant-c  Ownership of shares - 75% or Topco is verified, but the
ontrol.html more"; also "Equitix Ma 21 same register lists a
’ Capital Eurobond ... Registration .
second, UK-incorporated
number 12747489 Incorporated )
in United Kingdom ... Ownership PSC with more than 25%
of shares - More than 25% but (Problem 4). Manager
2 SR IR S22 location is SECONDARY
L38 "A further £56.790m interim PRIMARY Moray East accounts "The Company post year end has VERIFIED
dividend ... was declared after MEA:185-187 (also declared an Interim dividend of
the year end, to the same split." 2625-2626) £56,790k to its parent (followed VERIFIED (amount). The
by MEHL issuing dividends to its split is inference
shareholders)."
L39 Beatrice "£52.4m filed figure PRIMARY Beatrice note 6 "Interest expense on other VERIFIED
(FY2025); £57.7m filed figure BEA:1072 financing liabilities (52.4) (57.7)"
the year before" VERIFIED
L40 "Paid to a 2016 project-finance asL14 VERIFIED

syndicate, refinanced in 2019
under MUFG Bank as security
trustee: 13 commercial banks
plus the EIB — BNP Paribas,
Commonwealth Bank of

PRIMARY (charges) / SECOND@Ryh@rgasegjster; IJGlobal

2016

CH/SC350248/charge
s.html ("Mufg Bank,
LTD as Security Tru
stee" x4, "Mufg Ban

PARTIAL. The trustee and
the 2016 names are
verified. Nothing local
shows the 2016 syndicate



ID CLAIM CLASS SOURCE QUOTE STATUS
Australia, EIB, ING, CaixaBank, k, LTD" x2); IJGlob is the post-2019 lender
KfW, Lloyds, MUFG, Natixis, RBS, al :875 group S st T
Santander, Siemens Bank,
Société Générale and Sumitomo £52.4m, and the £70m
Mitsui" CIP ticket is omitted
(Problem 7)
L41 "with Denmark's export-credit SECONDARY IJGlobal 2016 "the European Investment Bank VERIFIED
agency EKF guaranteeing part of ../100705/beatrice-o approving a £525 million loan ...
the EIB loan” ffshore-wind-scotla Export credit agency EKF VERIFIED
nd . html:873 guaranteed £300 million of the
EIB's loan."
L42 "2 of 14, about 86%, are foreign COMPUTED 12/14 85.7% VERIFIED
institutions by count” as L14
VERIFIED (on the 2016
list)
L43 Moray East "£80.430m filed PRIMARY Moray East note 9 "Interest on borrowings and VERIFIED
figure (FY2025); £103.298m MEA:1841 others 80,430 , 103,298"
filed figure the year before" VERIFIED
L44 'UBIC lent about £743m directly, SECONDARY as L16 as L16 VERIFIED
as reported, JBIC press release" ../1129-011637 .html:
VERIFIED
374
L45 "roughly 16 further commercial SECONDARY as L17/L18 — NOT FOUND / OPEN
banks not individually named in as L17/L18
any source checked, and a NOT FOUND ( 16 )’
Danish EKF guarantee on part of VERIFIED (EKF)
the package"
L46 Moray West "£164.825m filed PRIMARY Moray West note 9 "Borrowing costs (164,825) VERIFIED

figure (FY2024, to 31 Dec 2024)"
gross borrowing costs

MWE : 1540

(83,447)"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
L47 "of which £134.764m was PRIMARY same "Capitalised borrowing costs VERIFIED
capitalised into the asset under MWE :1541, :1727 134,764 ' 83,447"
construction” VERIFIED
L48 "and £30.061m was expensed COMPUTED 164.825 - 134.764 = £30.061m VERIFIED
through the profit and loss MWE : 1540-1541 . .
account” VERIFIED (arithmetic; not
a separately printed line)
L49 "The filing does not separate the PRIMARY (absence) — — VERIFIED
bank-only share of either figure MWE :1531-1545
from the shareholder-loan and VERIFIED
guarantee-fee elements"
L50 "Lenders: an 18-bank club — SECONDARY IJGlobal, 23 Jan 2023 (before "locked in commitments from a VERIFIED
AIB, Bank of China, Bank of financial close) group of 18 lenders ... The club
China Luxembourg, BBVA, BNP sources/crawl/www.i  financing debt package is being  VERIFIED (all 18 names
Paribas, BNP Paribas Fortis, jglobal.com/article arranged by: AIB, Bank of China, present). SECONDARY and
CIBC, CIC, Commerzbank, Crédit Bank of China Luxemburg, ... i
‘ s/169884/moray-west . atu 9 dated before close, while
Agricole, KBC, Lloyds, MUFG . Sumitomo Mitsui Trust Bank the page states S
Bank, NatWest, Siemens Bank, -commitments.html:8 (SMTB)"
Société Générale, Standard 64-886 (Problem 8)
Chartered and Sumitomo Mitsui
Trust Bank"
L51 "15 of 18, about 83%, are foreign COMPUTED 15/18 (UK = Lloyds, NatWest, 83.3% VERIFIED
by count” Standard Chartered)
as L56 VERIFIED
L52 Caledonia "£7.962m ... (2025); PRIMARY as L21 "Interest on shareholder loans VERIFIED
£7.099m the year before (2024)" CAL:915 7,962 7,099"
VERIFIED
L53 "back-to-back arrangements ... PRIMARY as L22 as L22 VERIFIED

ultimate funding provided by OW
FS Offshore S.A., a fellow
subsidiary of OW Offshore S.L.,
Madrid — a 508/50 joint venture

CAL:148-149, :1113-
1114

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
of EDP Renovaveis (Portugal)
and Engie (France)"
L54 "Almost all of it is offset the PRIMARY Caledonia note 7 "Guarantee commission expense VERIFIED
same year by capitalised CAL:913-917 98 571 / Interest on shareholder
borrowing costs; none of it was a loans 7,962 7,099 / Capitalised VERIFIED
cash payment out of the UK in borrowing costs (8,060) (7,670)
the year." / Total finance costs 15 ; 13"
L55 "Loan balance at 31 Dec 2025: PRIMARY Caledonia note 12 "Shareholder loans . 113,617 VERIFIED
£113.617m." CAL:1049 (also :49 93,957"
VERIFIED
8)
L56 Moray West "£4.354m ... PRIMARY as L23/L.24 as L23/L.24 VERIFIED
shareholder-loan interest and MWE : 766-768
£31.831m ... guarantee fee and VERIFIED
interest on the guarantee fee
(both 2024)"
L57 "owed to OW FS Offshore S.A. PRIMARY (entity names) / INFEREWS@EI@N‘IBAR’W(HW uaﬁ%%@?@%@?ﬂ?ﬂﬁpbs — Key VERIFIED
(Ocean Winds, Portugal/France) MWE :1887, :2372-237 shareholder (5%) in Moray West
and UAB Ignitis Renewables / 5 Holdings Limited"; "A.B.Ignitis PARTIAL. The names are
AB Ignitis grupeé (Lithuania, grupé — Ultimate parent of UAB verified. "Lithuania" and
state-controlled)" Ignitis Renewables"; "OW FS "state-controlled" do not
Offshore S.A. - Wholly owned . 7
o Y appear in the filing. The
subsidiary of OW Offshore S.L."
shareholder-loan recipient
isas L25
L58 "Both are capitalised into the PRIMARY as L26 as L26 VERIFIED
cost of the asset under MWE : 765-767

construction, not paid out in
cash in the year."

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
L59 Beatrice "has no shareholder PRIMARY Beatrice note 22 "Interest receivable on the loan, VERIFIED
loan to pay interest on ... Holdco BEA:1505, :1515, :1 being charged at 2.33%, was
. VERIFIED. No
owes Beatrice Offshore 521-1524 (also :106 charged throughout the year,
Windfarm Ltd ... earns interest . . . totalling £2.8m (2024: £2.9m)." shareholder-loan payable
e o R R 9 "Other finance in
receivaple of £2.5m . appears in note 22
£2.9m (2024)" come 28 29")
L60® "Holdco is incorporated in Perth, PRIMARY Beatrice note 26 "Beatrice Offshore Windfarm VERIFIED
Scotland." BEA:1597-1603 Holdco Limited, incorporated in . o
Scotland. The address ... Perth, VERIFIED. Strictly, it is
PHI 3AQ" incorporated in Scotland
with its address in Perth
L61 "Moray East's shareholder loan PRIMARY Moray East accounts "on 15 February 2024 signed an VERIFIED
was repaid in full in FY2024 MEA:1997-2007 agreement to dispose of its
from the proceeds of selling its Transmission assets to TC Moray VERIFIED
transmission asset to TC Moray East OFTO Limited ... The
East OFTO Ltd." proceeds were used ... to settle
the Transmission loans and
shareholder toans in their
entirety"
L62 "The filing records a £Nil accrual PRIMARY same "accrual of Guarantee fee and VERIFIED
of shareholder-loan interest in MEA:1075-1076 interest on shareholder loans in
the current year" Borrowings amounting to £Nil VERIFIED
(December 2024: £1,821K)"
L63 "all of Moray East's finance costs PRIMARY Moray East note 9 "Unwind of discount on NOT FOUND / OPEN

are now bank-debt related"

MEA:1837-1842

provisions 3,595 / Interest on
lease liabilities 88 / ... Hedging
ineffectiveness 3,289 / Interest
on borrowings and others
80,430 / Total finance costs
87,402"

PARTIAL. £6.972m of the
£87.402m is discount
unwind, lease interest and
hedging ineffectiveness;
the page should say "all
its interest costs"
(Problem 12)



ID CLAIM CLASS SOURCE QUOTE STATUS
L64 "SSE plc's accounts attribute PRIMARY SSE plc Annual Report 2026, "Adjusted net profit attributable VERIFIED
£188.3m (as reported) of SHET's APM reconciliation to 25% non-controlling interest .
profit to Ontario Teachers' AR26:16945, :16947 188.3 107.3"; "net profit after tax VERIFIED, with a caveat:
Pension Plan Board's 25% stake attributable to the Scottish this is SSE's adjusted
for the year to 31 March 2026" Hydro Electric Transmission (APIVI) measure. The
-controlling interest hol
non-controlling interest holders statutory Group statement
of £188.3m (2025: £107.3m)" . )
of changes in equity
shows NCI profit of
£130.0m (FY26) and
£69.8m (FY25)
(AR26:12839, :12865), Group-
wide (Problem 6)
L65 "and £107.3m the year before" PRIMARY same as L64 VERIFIED
AR26:16945
VERIFIED (same caveat)
L66 "Cash dividend or distribution PRIMARY SHET accounts, year to 31 Mar "The Board did not declare or VERIFIED
actually paid to Ontario 2026 pay a dividend during the
Teachers' in either year: £0 ... SHET:1074-1075, :87 current or prior year."; "The VERIFIED. research/MONEY~
SHET's own accounts state 1 Directors did not declare a LEAVING-UK.md: 28 mis-cites
plainly that 'the Board did not dividend in the year (2025: Enil)." this as :189
declare or pay a dividend' in
either year"
L67 "the SSE plc Group's PRIMARY AR26 statement of changes in NCI column: "628.8 ... 130.0 ... VERIFIED
Consolidated Statement of equity (7.2) ... 751.6" and "554.9 ... 69.8
Changes in Equity shows no AR26:12838-12854 (F  ..41..628.8" "Dividends to VERIFIED (554.9 + 69.8 +
dividend or distribution line Y26), :12864-12880 shareholders" and "Distributions 41 =628.8;628.8 +
against the non-controlling- (FY25) to Hybrid equity holders" both 130.0 — 7.2 = 751.6)
interests column in either year" show "-" under NCI
L68 "The £188.3m and £107.3m are Charactensation - —

retained, unrealised profit — not
cash that has crossed to
Canada."

L64-L67

VERIFIED

VERIFIED in substance
(retained, not distributed).

"Unrealised" is not the



ID CLAIM CLASS SOURCE QUOTE STATUS
accounting term for this
profit (Problem 6)
L69 "SHET paid £25.8m (FY2025/26) PRIMARY SHET note 6 "Interest payable to SSE Group NOT FOUND / OPEN
and £25.2m (FY2024/25) filed SHET:2203 companies 25.8 25.2" .
figure of interest to its ultimate PARTIAL. The filing says
parent, SSE plc" "payable" to "SSE Group
companies", not "paid" to
SSE plc specifically
(Problem 11)
L70 "on internal loan stock and a PRIMARY SHET note 14 "3.38% Loan Stock repayable to VERIFIED
facility advance" SHET:2373-2382 SSE plc ..."; "Facility Advance -
Internal 4.00% 970.8"; "5.63% VERIFIED
Loan Stock repayable to SSE pic
on 31 March 2028 ... 30.0"
L71 "Ontario Teachers' holds equity PRIMARY (absence) SHET accounts "The Company is owned 75% by VERIFIED
in SHET, not debt, and no SHET:119 SSE pic and 25% by Ontario . .
shareholder-loan arrangement Teachers' Pension Plan (OTPP)." VERIFIED (equity holding;
with Ontario Teachers' was found no OTPP debt instrument
e AT in note 14 :2367-2412)
L72 "Ontario Teachers' ... paid SSE PRIMARY SSE plc Annual Report 2023, "(‘OTPP”) for cash consideration VERIFIED
plc £1,465.0m (as reported, SSE note 12.2 of £1,465.0m, less transactions
plc Annual Report 2023) gross ... AR23:1998 costs of £16.9m. The transaction VERIFIED
in November 2022 for its 25% completed on 30 November
stake in SHET" 2022"
L73 "(£1,448.1m net of £16.9m COMPUTED / PRIMARY 1,465.0 - 16.9 "Proceeds from divestments 12 VERIFIED

transaction costs)"

AR23:1998, :667

1,448.1"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
L74 "SHET also agreed £2.0bn (as PRIMARY AR26 "Scottish Hydro Electric FIXED
reported, FACT-SHEET.md fact AR26:16569-16570 Transmission plc agreed £2.0bn
14E) of new foreign-guaranteed of new ECA and National Wealth FIXED on the page 4 Oct
bank facilities in the year to 31 Fund guaranteed facilities" 2026 (the original
March 2026 wording was not
supported by the source
in wording. The £2.0bn is
verified, but £1.0bn of it is
guaranteed by the UK
National Wealth Fund, so
"foreign-guaranteed" is
wrong for half of it
(Problem 5)
L75 "a £1.0bn facility with an £800m PRIMARY AR26 facilities table "a £1.0bn committed 12-year VERIFIED
guarantee from the UK National AR26:6529-6530 bank facility with an £800m
Wealth Fund" guarantee from the UK National VERIFIED
Wealth Fund”
L76 "a £0.5bn facility guaranteed by PRIMARY same "a £8.5bn committed ECA facility VERIFIED
Sweden's EKN" AR26:6531-6532 supported by EKN (Swedish
" VERIFIED
ECA)
L77 "a £0.5bn facility guaranteed by PRIMARY same "a £8.5bn committed ECA facility VERIFIED
Ttaly's SACE" AR26:6533-6534 supported by SACE (Italian
ECA)" VERIFIED
L78 "none of the three had been PRIMARY AR26 "As at 31 March 2026 there were VERIFIED

drawn at 31 March 2026"

AR26:16570-16571

no drawings on ... the new ECA
and National Wealth Fund
facilities."

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
L79 "If SHET defaulted, the Explanation = - NOT FOUND / OPEN
guaranteeing governments — - .
and, for the National Wealth Explananon of how a
Fund facility, UK taxpayers — guarantee works,
would stand behind the lenders." consistent with L75-L77;
not a figure
L8O Contractors intro: "Vessels Characterisation - - VERIFIED
working for the Moray Firth : 208
farms and SSEN Transmission, VERIFIED as a
and the main supply contracts description. Only Boskalis
found with a published value..." and Lamprell have
published values; the
other rows say "not
published"
L81 VIKING REACH — Reach Subsea PRIMARY (operator's own site)eachsubsea.no "Haugesund, 84 August 2026 - VERIFIED
(vessel owned via the Eidesvik sources/crawl/reach Eidesvik Reach AS, the joint
Reach AS joint venture) — subsea.no/news.htm venture owning the IMR vessel VERIFIED. The SSEN work
Norway — press Viking Reach and in which Reach was Spittal-Peterhead in
y—Pp 1:1279; ../reach-sub <
Subsea ASA holds a 49.9% 2®23v not this Coast’ and
sea-has-now- Slgned- ownership interest, has entered . .
. a sale is pending
survey-contract-wit into a Memorandum of .
h-major-scottish-en Agreement with an undisclosed (completion expected Q4
ergy-firm-ssen-tran buyer for the sale of the vessel"; 2026)
. . "The ROV survey vessel Vikin
smission.html:1243, . y . _g
Reach ... will be utilized" (Spittal
115 to Peterhead corridor, Q4 2023)
L82 C-TROJAN — Reach Subsea UK PRIMARY Kingfisher Bulletin notice 5822 "The Survey Vessel C-Trojan will VERIFIED

Ltd — UK (operating subsidiary)
/ Norway (parent, Reach Subsea
ASA) — notice

("Shetlands HVDC Link 2 LT374 -
Survey Campaign")
sources/crawl/kingf
isherbulletin.org/n
otice5822.html:28

be conducted by Reach Subsea
UK Ltd mobilising 28th August
2026 and is estimated to be
completed on the 30th
September 2026."

VERIFIED (the parent's
Norway location comes
from the Haugesund
dateline at L81)



ID CLAIM CLASS SOURCE QUOTE STATUS
L83 SKANDI ACERGY — DOF Group PRIMARY (operator) / INFEREN@EO(EélG?ﬁPi‘Fe "<title>Skandi Acergy | DOF"; VERIFIED
ASA — Norway — own page sources/crawl/www.d "alternateName" : "DOF", "DOFG",
of . com/fleet/skandi "DOF Group ASA" "The Skandi VERIFIED (operator). The
Acergy is a class leading ROV age itself does not sa
-acergy.html:1, :10 gy], i pag g
Construction Support Vessel "Norway"
6, :208 (Csv)"
L84 SEVEN KESTREL — Subsea 7 SECONDARY Wartsila reference case; "the diving support vessel (DSV) VERIFIED
S.A. — Luxembourg (registered Wikipedia to be built for Subsea 7"
company) / London sources/crawl/www.w "retaining Acergy's Luxembourg VERIFIED (SECONDARY)
(headquartered) — press artsila.com/../seven domicile and operational
headquarters in London"
-kestrel.html:3; so a !
urces/crawl/en.wiki
pedia.org/wiki/Subs
ea_7.html:641
L85 WIND PEAK — Cadeler A/S — SECONDARY gCaptain "Cadeler owns and operates the VERIFIED
Denmark — press sources/crawl/gcapt industry's largest fleet of jack-up
ain.com/cadeler-lau offshore wind installation VERIFIED (SECONDARY)
vessels"; "with both vessels to be
nches-worlds-larges ) .
. ) registered in Denmark"
t-offshore-wind-ins
tallation-vessel-wi
nd-peak.html:641,
657
L86 SEACAT SOVEREIGN — Seacat PRIMARY seacatservices.co.uk "Seacat Sovereign | Seacat VERIFIED

Services Ltd — UK — own page

sources/crawl/www.s
eacatservices.co.u

k/our-fleet/seacat-
sovereign.html:10,

1202, :398

Services | Offshore Windfarm
Support"; "Copyright © 2026
Seacat Services Ltd."

VERIFIED



PRIMARY (supplier's press rel8gskdlis, 6 Dec 2018

ID CLAIM CLASS SOURCE QUOTE STATUS

L87 NJORD ZEST — Njord Offshore PRIMARY njordoffshore.com "Our head office is based in NOT FOUND / OPEN
Ltd — UK (minority shareholder sources/crawl/www.n Tendring, UK"; "PSA Marine took
S e 5 o PARTIAL. The word

arine, Singapore) — own jordoffshore.com/ab a share in Njord Offshore Ltd.";
age "Njord Offshore took delivery of "minority" does not
Pad out-us.html:350, :5 dez o Y - N
Jord Zzes appear in the source
42, :589 A (
hits)

L88 ESVAGT WIND 8 — "not PRIMARY (absence) esvagt.com fleet list — VERIFIED
established — not on ESVAGT's sources/crawl/esvag .
own fleet list; may be a small t.com/fleet-list.ht VERIFIED (absence). "May
craft" be a small craft" is

ml, fleet.html, fle d |

. . unsourced speculation
et-index.html (O hi P
ts for "Wind 8")

L89 "Vessel day rates and most Characterisation - - VERIFIED
contract values are not :224 and repeated v .
published; the public pays for erbatim at :239 VERIFIED as consistent
them through the mechanisms with W33/M16. The
on the How the money works paragraph appears twice
s (Problem 18)

L9O® Moray East — Turbine supply PRIMARY (supplier's press rel¥gsia$, 6 Dec 2018 "MHI Vestas will supply 100 VERIFIED
(180 x V164-9.5MW) — MHI sources/crawl/www.v V164-9.5 MW turbines for the .
Vestas Offshore Wind — estas.com/en/media/ 950 MW project"; "a joint venture VERIFIED (no value in the
Denmark / Japan — not between Vestas Wind Systems l’elease)

. mwow-press-release o
published — press A/S 50% and Mitsubishi Heavy

s/2018/moray-east-s Industries (MHI) 50%"
igns-firm-order-wit

h-mhi-vestas-offsho

re-wind.html:1977-1

986

L91 Moray East — Inter-array cables "one hundred and two 66kV VERIFIED

(192 x 66kV, supply + install) —
Royal Boskalis Westminster N.V.
— Netherlands — =EUR 110m

sources/crawl/boska
lis.com/press/../bos
kalis-acquires-inte

inter-array cables"; "The total
value of the contract is
approximately EUR 110 million."

VERIFIED
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CLAIM

CLASS

SOURCE

QUOTE

STATUS

L92

L93

Lo4

L95

L96

Moray West — Turbines (60 x SG

14-222 DD) — Siemens Gamesa
Renewable Energy — Spain —
not published

Moray West — Export cable
system (220kV, turnkey) —
Nexans S.A. — France — not
published

Moray West — Transition pieces
(60 x WTG + 2 x OSS) —
Lamprell — UAE — >USD 200m

Beatrice — Export cable —
Nexans S.A. — France — not
published

Shetland HVDC Link 2 — Cable

supply + installation (framework)

r-array-cabling-con
tract-for-moray-off
shore-windfarm-eas
t.html:4494-4497

SECONDARY / INFERENCE (coffstrpwind.biz, 24 Apr 2023

sources/crawl/www.o
ffshorewind.biz/202
3/04/24/moray-west -
financial-close.htm
1:2

PRIMARY (supplier's press reldigxans, 20 Dec 2021

sources/crawl/www.n
exans.co.uk/dam/202
1-12-20-pr-nexans-w
ins-contract-to-sup
ply-offshore-wind-f
arm-Moray-West-proj
ect-cover.txt:18-20

PRIMARY (supplier's press reléagwyell

sources/crawl/www. L
amprell.com/2024/1

1/27/contract-signe
d-for-moray-west-of
fshore-wind-farm.ht
mL:570

PRIMARY (incidental mention)Nexans, 28 Dec 2021

PRIMARY (titles only)

same file :47

SSEN Transmission news pages,
May 2024 and Jul 2026

"60 SG 14-222 DD wind turbines
which will be supplied by
Siemens Gamesa and have a
capacity of 14.7 MW each"

"Paris, December 20, 2021 -
Nexans has won a significant
turnkey contract of with Ocean
Winds to design, manufacture,
install and protect the 220kV
subsea and onshore export
cable system"

"signed the very large contract*
... construction of 60 wind
turbine generator transition
pieces and two transition pieces
for Moray West's two offshore
substations"; "Very large
contract: over USD 200 million”

"Nexans has already delivered
export cable infrastructure on
the adjacent Beatrice offshore
windfarm"”

"SSEN Transmission selects
Sumitomo Electric Van Oord

VERIFIED

VERIFIED (supplier). The
article does not state
"Spain”

VERIFIED

VERIFIED

VERIFIED

VERIFIED (a value band,
not an exact figure). The
UAE location rests on the

site navigation only

VERIFIED

VERIFIED

NOT FOUND / OPEN



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

Lo7

Lo8

— Sumitomo Electric Industries
+ Van Oord — Japan /
Netherlands — not published —
own page

Still not established: "Moray East
foundation fabricator."

Still not established: "Shetland 2

converter supplier."

PRIMARY (absence)

negative finding

sources/crawl/ssen-
transmission.co.uk/
news/news--views/20
24/5/ssen-transmiss
ion-selects-sumitom
o-electric-van-oord
-consortium-as-pref
erred-bidder-for-sh
etland-2-hvdc-link/
index.html; source
s/crawl/www.ssen-tr
ansmission.co.uk/ne
ws/news--views/202
6/7/ssen-transmissi
on-signs-long-term-
framework-agreement
-../index.html

morayeast.com
sources/crawl/www.m
orayeast.com/projec
t/index.html

research/VESSELS-AN
D-SUPPLIERS.md: 35

Consortium as Preferred Bidder
for Shetland 2 HVDC link"; "...
signs long-term framework
agreement with Sumitomo
Electric and Van Oord to support
future subsea network delivery"

"The turbines are mounted on
three-legged jacket foundations."
(no fabricator named)

PARTIAL. Only the page
titles could be extracted
(JavaScript-rendered
pages), so "not published"
really means "not
extracted". The 2026
framework title does not
name Shetland 2
(Problem 15)

VERIFIED

VERIFIED (gap)

VERIFIED

VERIFIED as an
accurately reported gap
(not independently re-

searched beyond that file)



ID CLAIM CLASS SOURCE QUOTE STATUS
[ ]
T bl 5 I mrﬁk ht I - - NOT FOUND / OPEN
|
a e cmm&, SOpBlicr (SeaTch = ® m no research file, F NOT FOUND. The hed
snippet only, unverified)." ACT-SHEET.md or HAN b € hedge
i i . is honest, but the snippet
Every row from the register for counter/risk.html. - 79 rows DOVER.md entry ment . . pp
. . itself is not recorded
ions a monopile sup
ID CLAIM CLASS SOURCEsr the "searc QUOTE 3pavhges (Problem 14)
N SNippeTt
R1 H1 "Who carries the risk, and Characterisation - - NOT FOUND / OPEN
what the public gets” + callout counter/risk.html:8 P
uae Bl GG ESVAST  PRIMARY (absence) - - corieico T
‘éYé@t'?ié‘nmRSL?,%’r's,a gﬁ‘dcgg ntry. s'L8s @E@lﬁfﬁtﬁ)n consistent
taxpayers standing behind the with R16-R20 and R37
loans."
L1601 Sources paragraph PRIMARY/SECONDARY as listed -
1251
R2 Section intro: "£ per megawatt- Methodology / Characterisation =

hour of electricity actually
delivered, from each farm's own
filed accounts, set beside the
contract price that applies to
that farm's output today"
(heading "What the public pays
per unit")

counter/risk.html:9
5-96

BB "R RS J WO
z:ta\{efats: it lists AR25 and
otal révenue ™+

DTR5 otichation .0
generation) s applied as

Y B BIT- SR e
e R e R
RS E SRR PR

U188 NS0 BFRiRSs

g:r'{&bfloernﬂllgr)ay East,
£87.4m of "Others"
revenue (see R7 and
Problem 2). The tiles also
mix bases: indexed
current prices for Beatrice
and Moray East, 2012

prices for Moray West



ID CLAIM CLASS SOURCE QUOTE STATUS
R3 Beatrice tile "£195.88/MWh" = COMPUTED R4 + R5 417,000,000 / 2,128,900 = VERIFIED
"£417.0m revenue + 2,128.9 GWh counter/risk.html:1 195.8758 - £195.88
(2,128,900 MWh) i VERIFIED
5 o generation, @@ , 1@4
year to 31 Mar 2025"
R4 Beatrice revenue £417.0m, year PRIMARY Companies House, Beatrice : 85 "Revenue increased from VERIFIED
to 31 Mar 2025 Offshore Windfarm Ltd £375.4m in 2024 to £417.0m in .
(SC350248) accounts y/e 31 Mar 2025 :107 "Revenue 417.0 VERIFIED. Line
2025 375.4" :1096-1098 "Sale of correction: the revenue
CH/SC350248/SC35024 renewable energy 172.5 ... figure is at
8-accounts-2025-03- Contracts for difference -85/:107/:551/:1098, not
compensation payments 244.5 ...
31.txt:85 (also :10 - :270. Line 270 holds the
7, 551, :1896-109 generation figure (R5)
8)
R5 Beatrice generation 2,128.9 GWh PRIMARY same filing 1270 "Total renewable VERIFIED
CH/SC350248/SC35024 generation output GWh 2,128.9
2,044.2" :86 "2,044.2GWh in VERIFIED
8-accounts-2025-03- e s
2024 to 2,128.9GWh in 2025"
31.txt:270 (also :8
6)
R6 "Current contract price: PRIMARY as C11 Strike_Price_GBP_Per_MWh = VERIFIED
£205.70/MWh (22 Sep 2026, LCCC/full_actual/pa 205.7000 (earliest record 2018-
indexed)" ge_*.json, INV-BEA- 11-06: 155.5300) VERIFIED
001/002, latest rec
ord 2026-09-22
R7 Moray East tile "£187.07/MWh" = COMPUTED R8 + R9 321,411,000 /1,718,140 = VERIFIED

"£321.411m revenue + 1,718.14
GWh (1,718,140 MWh), year to 31
Dec 2025"

counter/risk.html:1
09,113

187.0692 -> £187.07

VERIFIED as arithmetic.
Caveat: the revenue
includes "Others 87,434"
(£000), 27% of revenue
(CH/07101438/07101438-
accounts-2025-12-

31.txt:1778). Sale of



ID CLAIM CLASS SOURCE QUOTE STATUS
electricity alone is
£245110m + 1,718,140 =
£142.66/MWh (:1774). The
2025 generation-
weighted LCCC market
reference price was
£80.87/MWh. See
Problem 2
R8 Moray East revenue £321.411m PRIMARY Companies House, Moray "Revenue from operations
Offshore Windfarm (East) Ltd 321,411 306,851"
(87101438) accounts y/e 31 Dec VERIFIED
2025
CH/07101438/0710143
8-accounts-2025-12-
31.txt:80 (also :87
4, :1779)
R9 Moray East generation 1,718.14 PRIMARY same filing "The total renewable energy
GWh CH/07101438/0710143 generation output for Moray East )
8-accounts-2025-12- Wind Farm during the reporting VERIFIED. Line
31 . txt:381-382 period was 1,718.14 (2024: correction: :381-382, not
' ’ 1,814.89) Gigawatt hour (GWh)." the :498-499 cited in
RISK-AND-RETURN.md
R10 "LCCC's own CfD-eligible PRIMARY / COMPUTED LCCC actual CfD generation, re-summed 1,633,047.969 MWh;

generation figure for the same
calendar year is 1,633.0 GWh,
about 5% lower ... not been
reconciled"

AR2-MRY-107/207/307, 2025
LCCC/full_actual/pa
ge_*.json (1,095 re
cords for 2025)

1,633.048/1,718.14 - 1=
-4.95%; gap 85,092 MWh

VERIFIED. The non-
reconciliation is honestly

disclosed



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

R11

R12

"Current contract price: £79.95-
82.34/MWh (indexed, 2025/26)"

"In 2025 the market reference
price ran around £198/MWh,
above the £82.34/MWh strike
price"

PRIMARY

PRIMARY (LCCC)

LCCC strike-price field; accounts
LCCC/full_actual/*.
json; CH/0710143
8/...txt:87,1215-12
16

LCCC Market_Reference_Price,
AR2-MRY units, 2025
LCCC/full_actual/pa
ge_*.json; repeats
research/MORAY - FARM
S-SUBSIDY.md:190

LCCC: 77.67 from 2024-04-01 to
2025-03-31; 79.95 from 2025-
04-01 to 2026-03-31; 82.34
from 2026-04-01 to 2026-09-
22. Accounts: "The strike price
increased from £77.67/MWh to
£79.95/MWh from April 2025
"The Current Strike Price as
displayed on the CfD Register is
£82.34/MWh"

2025 Moray East MRP: simple
mean £80.74/MWh, median
£81.46, generation-weighted
£80.87. Only about 5 days in
2025 had MRP above £150.
Records at £195-201 exist only
for 2026-09-22 (198.15). Strike
in 2025 was £77.67 (Jan-Mar)
and £79.95 (Apr-Dec), not
£82.34

NOT FOUND / OPEN

PARTIAL. Both figures are
real, but only £79.95
belongs to 2025/26.
£82.34 is the 2026/27
price, and it is the single
"current" price as at 22
Sep 2026. A range
labelled "2025/26" does
not match the intro's
"contract price that
applies ... today" (compare
R6)

FIXED

FIXED on the page 4 Oct
2026 (the original
wording was not
supported by the
source.** £198 is one day
in September 2026, not
2025. The research file
itself framed it as "in
some 2026 rows". In
2025 the market price sat
at or just above the strike,
not at about 2.4x it. See

Problem 1



ID

CLAIM CLASS

SOURCE

QUOTE

STATUS

R13

R14

R15

"...s0 the farm's net CfD payment PRIMARY / COMPUTED

for the year was negative: money
flowed back to billpayers"

Moray West "Not computable ... PRIMARY (absence)
gap, not a zero": "Generation

volume (GWh/MWh) is not
disclosed in Moray West's
FY2024 accounts"

"Contract prices awarded: PRIMARY
£37.35/MWh (AR4) and

£54.23/MWh (AR6), 2012 prices,

neither yet started"

LCCC 2025 net; accounts
LCCC/full_actual/pa
ge_*.json; CH/07101
438/...txt:1775

Companies House, Moray
Offshore Windfarm (West) Ltd
(10515140) accounts y/e 31 Dec
2024

CH/10515140/1051514
Q-accounts-2024-12-
31.txt (whole file)

LCCC Auction Outcomes +
portfolio status + actuals filter;
CH accounts
LCCC/datastore_sear
ch_auction_qg_Moray.
json (_id 517, _id
737); LCCC/datastor
e_search_portfolio_
g_Moray.json; LCCC/
datastore_search_ac
tual_filter_AR4-MRY
-010.json, ..._AR6-
MOW-010.json; CH/10
515140/...txt:105

LCCC net 2025 = -£941,106.44
(gross +£14,772,962.28 [ -
£15,714,068.72); accounts
"Contract for differences
compensation payment (920)"
(£000)

® hits for "GWh". The 18 "MWh"
hits are all strike-price or
mechanism text (:105, : 918,
:920), none a generation total.
NEEDS CHECK: the count of 10
"MWh" hits (new OCR text has 3
lines containing "MWh")

AR4 "Moray West Offshore Wind
Farm" Strike 37.350, 294.00MW;
ARG "String 9" Strike 54.230,
73.50MW; portfolio: "Pre-Start
Date" expected 2027-03-31
(220.5MW), "Pre-MDD" expected
2028-03-31 (73.5MW); both
actuals filters total = ©;
accounts: "awarded a Contract
for Difference for 73.50 MW at a
strike price of £54.23/ MWh"

VERIFIED

VERIFIED. The net is
negative but small: about
0.3% of revenue and near
break-even. Gross flows

ran about £15m each way

VERIFIED

VERIFIED

VERIFIED

VERIFIED



ID

CLAIM

CLASS SOURCE

QUOTE

STATUS

R16

R17

R18

Risk table, Price x Beatrice:
"Public (billpayers) - two-way
contract: the farm receives a
fixed price per MWh; billpayers
pay or receive the difference
from the market price"

Price x Moray East: "Public
(billpayers) - two-way contract,
same mechanism; in 2025 the
market price ran above the
strike so the farm paid the
difference back"

Price x Moray West: "Investor -
full market-price exposure until
its CfDs start (2027/2028)"

assessment / CharacterisatiorBgaies)aqRINBARYE (Hecdi@inismhe Investment CfD, secured in

CH/SC350248/SC35024
8-accounts-2025-03-
31.txt:1088-1091

2014, is set at £140 per
Megawatt hour in 2012 prices.
The PPA is linked to market
prices and if market prices are
below the level set out in the
Investment Contract, the
Company receives compensation
... If market prices rise above the
level in the Investment Contract,
then the Company pays the
differential.”

assessment (label); PRIMARY ME@sepMtsHGOORIMARY/COMPUREho[2®isH)ay back (in

CH/07101438/...txt:
1210-1212; LCCC as
R13

PRIMARY LCCC portfolio and actuals
as R15

respect of each MWh unit of
electricity it generates) the
difference between: a fixed
'strike price' and a 'market

reference price"

as R15

VERIFIED

Characterisation: the
"Public (billpayers)" label
is the main session's
editorial call. The two-way
mechanism it rests on is
VERIFIED (also consistent
with C2, W6-W9)

VERIFIED

Characterisation (label).
Mechanism VERIFIED.
2025 clause VERIFIED on
a net basis only: the 2025
mean MRP of £80.74 was
just above the £79.95
strike, and the net was —
£0.94m. It is correct, but
not the large gap R12

implies

VERIFIED

VERIFIED (no CfD in
force; expected starts 31
Mar 2027 / 31 Mar 2028).
The "full exposure"
wording ignores any PPA
hedging, which was not
researched; treat that part
as an assessment



ID CLAIM CLASS SOURCE QUOTE STATUS

R19 Price x Caledonia: "Not PRIMARY (absence) LCCC datasets; CH accounts = VERIFIED
established - no CfD secured LCCC/*.json (O file

ot ' ) VERIFIED
Y s mention "Caledoni

a"); CH/13844888/13

844888-accounts-202

5-12-31.txt (no CfD

reference)

R20 Price x SSEN Transmission: assessment / Characterisatiorpfgem RIIO-3 FDs; SHET = NOT FOUND / OPEN
"Public (billpayers) - regulated accounts L .
allowed revenue, not a per-unit CH/SC213461/SC21346 Characterisation (main-
price sold to the public" 1-accounts-2026-03- session editorial call);

31.txt:194 ("Revenu consistent with RIIO-3
e growth is driven allowed-revenue

by allowances agree framework

d with the regulato

r..")

R21 Volume x Beatrice / Moray East / PRIMARY (mechanism) ME and MW accounts, CfD "...in respect of each MWh unit of VERIFIED
Moray West: "Investor - paid per mechanism text; Beatrice electricity it generates..."

MWh actually generated" revenue note VERIFIED
CH/07101438/...txt:
1210-1211; CH/10515
140/...txt:918-920;
CH/SC350248/...txt:
1088-1091

R22 Volume x Caledonia: "Not PRIMARY CH accounts "Secured Offshore planning VERIFIED

established - no generation yet" CH/13844888/...txt: consent from the Scottish
86.87.476 government in July 2026"; loss VERIFIED
only, no revenue

R23 Volume x SSEN Transmission: "These mechanisms will apply to VERIFIED

"Public (billpayers) - Ofgem's
volume-driver mechanism flexes
SHET's allowed revenue with

PRIMARY (mechanism) / asse &4eq8yRIQBED - SHET, §4.12-
413

OFG-SHET:1445-1455

projects with uncertain needs
but predictable, repeatable, and
measurable work, allowing

VERIFIED. Nuance: the =
£10.734m threshold



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

R24

R25

R26

connection volumes, within a
threshold"

Curtailment x Beatrice: "Not
established - no per-farm figure
found; not named among the
largest-curtailed in sources
checked"

Curtailment x Moray East:
"Public (billpayers) - named
among the most-curtailed
Scottish wind farms; constraint
payments are funded by
billpayers via NESO balancing
costs"

Curtailment x Moray West:
"Public (billpayers) - named
among the most-curtailed
Scottish wind farms, same
mechanism"

SECONDARY (press) / acknowEt@/ejes, "Scottish wind

farm constraint payments rise to
£380m", 13 Jan 2025

sources/crawl/www.e
nergyvoice.com/rene
wables-energy-trans
ition/wind/uk-wind/
565451/index.html:1
791 (title :868, da
te :891); research/
MORAY - FARMS - SUBSID
Y.md:92-99

SECONDARY (ranking) / PRIMARerafUpiesrig Jau28ps (2624

SECONDARY

data); NESO ABC report 2025
as R24 :1791; sourc
es/crawl/www.neso.e
nergy/document/3625
61/download. txt:723
-727 (as W1i1)

press aggregation per
research/SCOTLAND-GRID-
COSTS.md:16

none found locally:
Energy Voice 565451
does not name Moray
West, and REF lists

revenue to adjustment with
volumes... The atypical threshold
... is set at ££10.734m."

"...Moray East offshore wind farm
and SSE's Viking onshore wind
farm on Shetland round out the
top three."

as R24

research file: "[PRESS]
aggregation of NESO/REF data,
not independently verified
against a REF table"

decides which funding
route a project takes. It is
not a cap on how far
revenue flexes

VERIFIED

VERIFIED. Beatrice is not
named. Note: REF's
constraint-payments page
(sources/crawl/www.ref.org.
uk/constraints/index.html)
lists "Beatrice" in its wind-
farm selector, so it is in
REF's constraint data, but
no figure is visible (the

data is login-gated)

NOT FOUND / OPEN

VERIFIED (SECONDARY).
Moray East is in the 2024
top three by volume. The
2025 "1.7TWh" figure in
the research file was not

found in a local press

copy

NOT FOUND / OPEN

NOT FOUND LOCALLY. It
rests on the research file
only, with no locally

quotable source



ID CLAIM

CLASS SOURCE

QUOTE

STATUS

R27 Curtailment x Caledonia "Not
established - no generation yet";
x SSEN Transmission "Not
established - not researched for
this entity"

R28 Construction overrun x Beatrice:
"Investor - operational since
2019, risk already resolved; CfD
milestone/longstop rules put
overrun risk on the generator
generally”

R29 Construction overrun x Moray
East: "Investor - operational, risk
already resolved"

R30 Construction overrun x Moray
West: "Investor - recorded cost
increases from vessel and

it only as a select

or option

Acknowledged gap -
as R22

PRIMARY (partial) / Explanatidigatrice accounts; LCCC; DESNZ
ARS8 Government Response, July

2026
CH/SC350248/...txt:
72,1298; LCCC/full_

actual first INV-BE
A record 2018-11-0
6; sources/crawl/as
sets.publishing.ser
vice.gov.uk/cfd-ar8
-government-respons
e-july-2026.txt:686
-689

ME accounts; LCCC portfolio
CH/07101438/...txt:
1782-1783 ("opted t
o commence its CfD

PRIMARY

. on 4
R9 ge

arrangement
March 2024");

neration

MW accounts, impairment

PRIMARY

analysis

accounts: "Following Financial
Close of the project in 2019..."
"Financial Close of the
refinancing transaction was
achieved on 9 July 2019"; ARS:
"...a further extension of the
Longstop Period to 36 months,
and an extension of the current
Milestone Delivery Date from 18
months to 24 months post-CfD
award"

"...limited availability of shipping
and installation vessels, and
delays by vendors in meeting

VERIFIED

VERIFIED (accurate
statements of gaps)

NOT FOUND / OPEN

PARTIAL. Operational and
resolved: yes, and CfD
generation is recorded
from 6 Nov 2018. The
specific year "2019" is not
stated locally as a
commercial-operation
date (2019 is the
refinancing). The ARS8 text
is respondents' wording
about current CfD terms.
It is not about Beatrice's
2014 Investment Contract

VERIFIED

VERIFIED

NOT FOUND / OPEN



ID CLAIM CLASS SOURCE QUOTE STATUS
vendor delays during CH/10515140/...txt: pre-agreed delivery schedules. PARTIAL. The source says
construction” 1741-1744 These challenges have resulted "anticipated rereEEe T
in minor delays to the project .
timeline and an anticipated costs" and "minor delays".
increase in costs." "Recorded cost increases"
overstates it
R31 Construction overrun x PRIMARY Caledonia accounts "Secured Offshore planning VERIFIED
Caledonia: "Not established - CH/13844888/...txt: consent ... July 2026"; "capital
not yet under construction” 86.87 spend of £17,662k ... towards the VERIFIED
activities" (development)
R32 Construction overrun x SSEN PRIMARY NAO HC 589 §3.11-3.12; Ofgem NAO: "Ofgem therefore VERIFIED
Transmission: "Shared - Ofgem'’s RIIO-3 SSMD (July 2024) and increasingly relies on
Totex Incentive Mechanism FD information from Transmission VERIFIED. Provenance
splits cost-risk exposure sources/nao.txt:249 Owners and their assurance note: the TIM quote
between investors and 1-2492 2510-2511" processes..."; "increased the comes from the July 2024
consumers; Ofgem has also OFG-SSMD:5723-5726 threshold at which it reviews SSMD, not the Final
raised its detailed-scrutiny costs in detail from £100 million . .
threshold from £100m to OFG-FD-FA:3526; OFG to £300 million"; SSMD: "Totex Determinations. The FD
£300m, relying more on the -SHET : 200 Incentive Mechanism (TIM) rates confirms TIM continues in
company's own assurance" and other mechanisms that RIIO-3 (OFG—FD—FA: 3526 "a
llocate the relati t o .
AREEAIS LIS A G modified Totex Incentive
operational risks between . .
investors and consumers"” Mechanism sharing rate’;
0FG-SHET:200). See
Problem 8
R33 Financing x Beatrice: "Investor - SECONDARY Pinsent Masons announcement PM: "The project is funded by 13

project-finance bank debt (13
banks plus EIB), Danish EKF
guarantee on part of it"

(2016); IJGlobal case study 25
May 2016

sources/crawl/www.p
insentmasons.com/ab
out-us/announcement
s/beatrice-financin
g.html:3819; source
s/crawl/www.ijgloba
l.com/articles/1007
05/beatrice-offshor

commercial lenders, the
European Investment Bank (EIB)
and the Danish export credit
agency Eksport Kredit Fonden...",
IJG: "Export credit agency EKF
guaranteed £300 million of the
EIB's loan"; accounts: borrowings
£1,421.6m, "Financial Close of
the refinancing transaction was
achieved on 9 July 2019"

VERIFIED

SECONDARY, VERIFIED
as quoted. These are the
2016 construction-
financing lenders. The
debt was refinanced in
July 2019, and no local
source names the post-
refinancing lenders or

confirms the EKF



ID CLAIM CLASS SOURCE QUOTE STATUS
e-wind-scotland.htm guarantee survived. See
1:873; CH/SC35024 Problem 5
8/...txt:1297-1298

R34 Financing x Moray East: PRIMARY ([ender's own re[easél?IC press release, 29 Nov 2018 "...approximately GBP743 million

"Investor - JBIC plus
commercial-bank syndicate,
Danish EKF guarantee on part of
it"

R35 Financing x Moray West:
"Investor - 18-bank syndicate,
plus a growing capitalised
shareholder-loan and guarantee-
fee component"

R36 Financing x Caledonia: "Investor
- wholly funded by an
intercompany/shareholder loan
from its parent; no third-party
bank debt"

sources/crawl/www. j
bic.go.jp/en/inform
ation/press/press-2
018/1129-011637.htm
1:374

SECONDARY (syndicate) / PRIM@ERNal23an B823; MMMs)

accounts

sources/crawl/www. i
jglobal.com/article
s/169884/moray-west
-commitments.html:1

8 (also :864); CH/1
0515140/...txt:766-
768

Caledonia accounts; CH charges

PRIMARY

register

CH/13844888/...txt:
146-149,1049; CH/13
844888/charges.html

(JBIC portion) ... The loan is co-
financed by private financial
institutions and the total co-
financing amount is
approximately GBP1,517 million.
EKF Denmark's Export Credit
Agency will provide the
guarantee for a part of the loan
by the private financial
institutions.”

IJG: "...locked in commitments
from a group of 18 lenders...";
accounts: "interest on
shareholder loans capitalised in
Borrowings amounting to
£4,354k (2023: £3,168k)";
"guarantee fee and interest on
guarantee fee capitalised in
Borrowings amounting to
£31,831k (2023: £24,198k)"

"COWHL has entered into
borrowing arrangements
enabling it to draw down funding
which it will pass on to the
Company... back-to-back
arrangements, whereby the
ultimate funding is provided by
OW FS Offshore, S.A., a fellow
subsidiary"; "Shareholder loans
113,617 93,957"; charges page:
"0 charges registered"

VERIFIED

VERIFIED

VERIFIED. The syndicate
is SECONDARY and pre-
close ("commitments").
The capitalised items are
PRIMARY and do grow

year on year

VERIFIED

VERIFIED



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

R37

R38

R39

R40

Financing x SSEN Transmission:
"Public (taxpayers, via
guarantee) - £2.0bn of new
facilities agreed in FY2025/26,
including an £800m UK
National Wealth Fund guarantee
(plus Swedish EKN and Italian
SACE guarantees); none drawn
at 31 Mar 2026, a contingent not
actual exposure"

Decommissioning x Beatrice:
"Investor - Energy Act 2004
‘polluter pays' regime; company
already accruing a provision"

Decommissioning x Moray East /
Moray West: "Investor - same
statutory regime"; x Caledonia:
"same statutory regime, as a
future obligation”

Decommissioning x SSEN
Transmission: "Not established -

transmission assets are not

PRIMARY (figures) / Character$S&titsf\(iausbReport 2026

PRIMARY

PRIMARY (regime)

sources/crawl/www.s
se.com/media/h3bhjc
cu/sse_ar26_interac
tive-report.txt:165
68-16570, 6529-6534

BEIS decommissioning of OREIs
guidance; Beatrice accounts

sources/crawl/asset
s.publishing.servic
e.gov.uk/decommissi
oning-orei-guidanc
e.txt:63,218-229; C
H/SC350248/...txt:1
073,915-918

as R38; MW accounts

guidance as R38; C
H/10515140/...txt:1
339-1346 (decommiss
ioning provision po

licy)

Assertion / acknowledged gapresearch/MORAY-FARMS—

ACCOUNTS.md:191 (says out of
scope only)

"Scottish Hydro Electric
Transmission plc agreed £2.0bn
of new ECA and National Wealth
Fund guaranteed facilities. As at
31 March 2026 there were no
drawings ... or the new ECA and
National Wealth Fund facilities";
"a £1.0bn committed 12-year
bank facility with an £800m
guarantee from the UK National
Wealth Fund"; "£0.5bn
committed ECA facility
supported by EKN (Swedish
ECA)"; "...supported by SACE
(Italian ECA)"

guidance: "Sections 105 to 114 of
the Energy Act 2004"; "(the
'polluter pays' principle)"; "...
ensure taxpayers are protected
against having to organise and
fund decommissioning in the
event of a default by a company";
accounts: "Decommissioning
provision - unwinding of
discount (5.2) (2.9)"

guidance: "...the process of their
appointment as owner of
offshore transmission assets or

VERIFIED

VERIFIED (as W18-W22).
The "contingent not
actual" caveat is accurate

VERIFIED

VERIFIED

VERIFIED

VERIFIED. The regime
applies to OREIs
generally. The Caledonia
"future obligation"
wording is accurate for a

consented, unbuilt farm

NOT FOUND / OPEN



ID

CLAIM CLASS

SOURCE

QUOTE

STATUS

R41

R42

R43

subject to the same regime and
were out of scope for this report"

Class legend (filed / computed / Explanation
allowed / assessment)

Beatrice card: "Investment PRIMARY
Contract (CfD-equivalent), two-

way, strike £140/MWh (2012

prices)"

Beatrice "Op. profit margin COMPUTED
56.1% of revenue"

guidance :530-532,
575, 654-655, 902-9
03

counter/risk.html:1
84

Beatrice accounts
CH/SC350248/...txt:
1088-1091

234.0 / 417.0
CH/SC350248/...txt:
109,555 ("Operating
profit 234.0 175.
4")

'OFTO..."; "...defer the
decommissioning of electricity
transmission infrastructure to
align it with the
decommissioning timetable of
the related generation asset"

as R16

=56.12%

PARTIAL. "Out of scope"
and "Not established" are
accurate. The clause
"transmission assets are
not subject to the same
regime" is unsourced, and
the guidance does cover
offshore transmission
(OFTO) assets. Whether
SHET's onshore-licensed
HVDC subsea link falls in
or out of scope was not
established

VERIFIED

VERIFIED as applied,
except R46/R64, where
"filed" covers a non-filed
"stable" outlook (see R64)

VERIFIED

VERIFIED

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
R44 Beatrice "PAT 33.8% of revenue; COMPUTED 140.9/417.0; 140.9/219.3 "profit for the year after taxation VERIFIED
64.3% of closing equity" CH/SC350248/...txt: amounted to £140.9m"; "net o
82-84.111-112.560 .6 assets of £219.3m (2024 ... VERIFIED (33.79%;
57 £181.4m)" 64.25% - 64.3%)
R45 Beatrice "Dividends £84.1m, PRIMARY / COMPUTED 84.1/140.9 "Dividends paid during the year VERIFIED
59.7% of PAT" CH/SC350248/...txt: amount to £84.1m (2024:
£69.6m)" VERIFIED (59.69% ->
184,114,662 :
59.7%)
R46 Beatrice "Credit rating: None PRIMARY (SSE releases) / abse$keelc news releases, 4 Dec "Moody's has today affirmed VERIFIED
found for the SPV; parent SSE 2025 and 13 Nov 2025 SSE's credit rating of at Baa1l .
plc Moody's Baal / S&P BBB+, sources/crawl/www.s  'stable outlook™ "S&P Global VERIFIED (ratings).
. . . \ P o
both stable N Ratings has today affirmed SSE's Wording: SSE holds 40%
credit rating of BBB+ 'stable
ws/moody-s-affirms- 9 of a JV (C19, C29), so
sse-credit-rating.t "parent" overstates it. The
xt:1l; .../sp-affirm research file correctly
s-sse-credit-ratin says "40% shareholder”
g.txt:1
R47 Moray East card: "Three CfDs PRIMARY ME accounts; LCCC auction "Each CfD Agreement contains VERIFIED
(AR2), two-way, base strike outcomes; LCCC CfD IDs an initial Strike Price (as at a
£57.50/MWh (2012 prices)’ CH/07101438/...txt:  Base Yearof 2012) of VERIFIED
1214-1215; LCCC/dat  £5750/MWh"
astore_search_aucti
on_q_Moray.json (_i
d 400: Strike 57.50
0); AR2-MRY-107/20
7/307
R48 Moray East "Op. profit margin COMPUTED 123.062/321.411 =38.29% VERIFIED

38.3%"

CH/07101438/...txt:
879 ("Operating Pro
fit 6 123,062 111,8
69")

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
R49 Moray East "PAT 14.8% of COMPUTED 45.044/321.411; 45.044/437.791 =14.01%; 10.29% VERIFIED
revenue; 10.3% of closing CH/07101438/...txt: .
cquity" VERIFIED. (OCR noise at
quity 901,999 (PAT 45,04
:1044 (LINE NOT RE-
4); :82,954,970,100 O P
FOUND after OCR
5 (437,791)
regeneration 4 Oct 2026;
figure checked against
PDF page 20) reads
"75,044". The PBT 62,703
— tax 17,659 = 45,044
cross-check confirms
45,044)
R50 Moray East 'Dividends £184.2m,  PRIMARY / COMPUTED 104.202/45.044 "The Company has paid interim
231% of the year's PAT, funded CH/07101438/...txt: dividends totalling £104,202k"; o
substantially from reserves" 279 1004-1005 equity statement: retained VERIFIED (231'3 %0;
earnings 327,004 > 267,846 retained earnings fell
after "(104,202)" £59.2m in the year)
R51 Moray East "Credit rating: None absence / assessment ownership per C24, C25, C27 =
found for the SPV; no group-level CH/07101438/...txt:
rating (consortium, not SSE-led)" 71-74 VERIFIED as an absence
finding; the consortium
description matches C24-
C27
R52 Moray West card: "Merchant PRIMARY as R15 =
exposure until its two CfDs start as R15
(2027/2028)" VERIFIED
R53 Moray West "Op. profit margin COMPUTED 5.728/39.467 "Revenue 5 39,467"; "Operating VERIFIED
14.5% of revenue” CH/10515140/...txt:  Profit/ (loss) 6 5728 (111)"
VERIFIED (14.51%)
604,608
R54 Moray West "Loss after tax, COMPUTED -16.401/39.467; -16.401/46.187  "Net finance costs (27,655)";

-41.6% of revenue; —-35.5% of

CH/10515140/...txt:

"Loss before income tax



ID CLAIM CLASS SOURCE QUOTE STATUS
closing equity" 611-614,670,684 (21,927)"; "Loss for the year VERIFIED (-41.56%;
(16,401)"; "Net assets 46,187 _35‘51%)' WiEs e
26,227" . .
filing's own strategic
report (:128) says "The
Company's loss for the
year was £21,927k", which
is the pre-tax figure
mislabelled. The page
correctly uses post-tax
£16.401m
R55 Moray West "Dividends: None PRIMARY MW accounts "The directors do not
paid" CH/10515140/...txt: recommend the payment of a
divi P VERIFIED
128-129 ividend (2023: £nil).
R56 Moray West "Credit rating: None absence - - VERIFIED
found" -
VERIFIED as an absence
finding
R57 Caledonia card: "Pre- PRIMARY Caledonia accounts; LCCC - VERIFIED
construction/consented; no CfD (absence)
secured, no revenue’ CH/13844888/. . .txt: VERIFIED
86,474-476; as R19
R58 Caledonia "Op. profit margin not PRIMARY Caledonia accounts "Loss for the year (23) (81)"; "Net
applicable - no revenue"; "PAT: CH/13844888/...txt: liabilities (208) (185)"
L . VERIFIED
oss £(23)k on negative net 476 .501.530-533
assets; no return ratio is
meaningful”
R59 Caledonia "Dividends: Not PRIMARY (no third-party debt}p# B&8&essment "0 charges registered"

applicable"; "Credit rating: None;
not applicable to a company with
no third-party debt"

CH/13844888/charge

s.html; ...txt:221-

226

VERIFIED



ID

CLAIM
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QUOTE
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R60

R61

R62

R63

R64

SHET card: "Regulated return:
Ofgem RIIO-T3, allowed cost of
equity 5.70% CPIH-real"
(allowed)

SHET "Op. profit margin 63.5%
of revenue"

SHET "PAT 43.0% of revenue;
18.5% of closing book equity,
several times the 5.70% allowed
cost of equity - though ... not
computed on an identical basis"

SHET "Dividends: None paid;
profit retained for capex”

SHET "Credit rating: Moody's
Baal/ S&P BBB+, both stable,
per SHET's own regulatory filing
(filed); matches parent SSE plc"

PRIMARY

COMPUTED

COMPUTED / assessment

Ofgem, RIIO-3 Final
Determinations - Finance Annex,
4 Dec 2025, Table 16
OFG-FD-FA:3610-3617

770.4/1,213.6
CH/SC213461/SC21346
l-accounts-2026-03-
31.txt:1675,1680

522.1/1,213.6; 522.1/2,821.3; vs
R60
CH/SC213461/...txt:

1074,1685,1740

PRIMARY (nil dividend) / Char&bdriseqiois (reason)

PRIMARY

CH/SC213461/...txt:
871,1074,194-195

SSEN Transmission RFPR
commentary 2025; SSE releases

sources/crawl/www.s

sen-transmission.c

"Table 16: Final Determinations
on the RIIO-3 baseline allowed
return on capital (average for
five years end 31 March 2031,
CPIH real) ... SHET ... Cost of
equity allowance (real) 6.12%
5.70% 5.70% 5.70%" (columns
GD&GT / NGET / SPT / SHET)

"Revenue 2 1,213.6 807.0"
"Operating profit 3 770.4 435.5"

"The profit for the financial year
amounted to £522.1m (2025:
£262.0m)"; "Equity Shareholders'
funds 2,821.3 2,320.3"

"The Directors did not declare a
dividend in the year (2025:
£nil)"; "The Board did not
declare or pay a dividend";
"Revenue growth is driven by
allowances agreed with the
regulator to fund increasing
capital investment..."

"The Company also operates
under investor rate credit ratings;
Moody's "Baal"; Standard &
Poor's "BBB+"."

VERIFIED

VERIFIED. Citation fault
in research/RISK-AND-
RETURN.md:2889: it cites
riio3_finance_annex.txt,
the July 2024 SSMD,
which contains no "5.70".
FACT-SHEET.md:35 cites
the correct file

VERIFIED

VERIFIED (63.48%)

VERIFIED

VERIFIED (43.02%,;
18.51%; 18.5/5.70 = 3.2x).
The basis caveat is

disclosed on the page

VERIFIED

VERIFIED (nil dividend).
"Retained for capex” is a
reasonable gloss; no
sentence in the filing

states it as the reason

VERIFIED

PARTIAL. The ratings are
VERIFIED in SHET's own
filing, but that filing gives
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R65

R66

R67

R68

Risk rating "Beatrice - Low

since 2019 and contracted;
investor downside is mainly

refinancing/interest-rate risk, not

volume or price."

Beatrice public line: "billpayers
already carry the two-way CfD
price risk - they can pay out or
claw back depending on the
market"

"Moray East - Low-medium
(assessment)": "weaker interest
cover than Beatrice, and its
£104.2m dividend was funded
from reserves rather than the

year's earnings"

Moray East public line: "two-way
CfD price risk, same as Beatrice"

assessment

Characterisation

assessment / COMPUTED

Characterisation

o.uk/globalassets/i
nformation-centre-m
edia/financial-info
rmation/regulatory-
financial-performan
ce-report/et2-she-r
fpr-commentary-202
5.txt:767-768; SSE

releases as R46

supporting figures: interest cover
234.0/(59.3-2.8) = 4.1x
CH/SC350248/...txt:
556-558,1298-1300
(floating-rate faci

lities swapped)

as R16
as R16

ME 123.062/60.359 = 2.04x vs
Beatrice 4.14x

CH/07101438/...txt:
879-882; R50

as R17

"Finance costs - net (60,359)"

no outlook: "stable"
appears nowhere in the
RFPR file. "Stable" comes
from SSE plc's group
releases. The RFPR is the
2025 commentary
(FY2024/25)

NOT FOUND / OPEN

assessment, consistent
with filed figures. "Not
volume" sits oddly beside
R21, which puts volume
risk on the investor.
"2019" caveat as R28

VERIFIED

Characterisation,
grounded in the VERIFIED

two-way mechanism

VERIFIED

VERIFIED (interest-cover
comparison and reserves
funding both hold)

NOT FOUND / OPEN

Characterisation,

grounded



ID CLAIM CLASS SOURCE QUOTE STATUS
R69 "Moray West - Medium-high assessment / COMPUTED / urlsvgsess gelt/equity accounts: guarantees were NOT FOUND / OPEN
(assessment)": "Full market-price 2,561.2/46.2 = 55.4x (Beatrice "charged by OW FS Offshore S.A.
exposure today, the highest 1,421.6/219.3 = 6.5x; Moray East and UAB Ignitis Renewables... PARTIAL / NOT FOUND.
leverage of the four, and loss- 1,301.4/437.8 = 3.0x); MW guarantees provided in Market exposure and
making after tax - though partly accounts; PROJECT- connection with the equity loss-ma king are
state-guaranteed lending sits FINANCE.md bridge loan facilities and VERIFIED. "Highest
behind it." CH/10515140/...txt: standby equity facilities
700 .670.1886-1889 extended by the respective leverage of the four" holds
’ ' ' shareholders"; PROJECT- among the three
research/PROJECT-FI o S, g ; :
< “no UK Inirastructure operating farms only:
NANCE .md: 31 5 ) perating y
ank or National Wealth Fund q .
Caledonia has negative
role found in any source for this . .
" equity and is wholly debt-
deal
funded. "Partly state-
guaranteed lending" is
NOT FOUND: the only
guarantees in the filing
come from shareholders,
and no ECA, NWF or state
guarantee is in any local
file. See Problem 3
R70 Moray West public line: Characterisation — — VERIFIED
"billpayers carry no CfD risk yet - counter/risk.html:2
only the state-guaranteed 60 VERIFIED as to "no CfD
lending exposure described risk yet" (R15). It
under SSEN Transmission's contradicts R69 in the
financing row applies elsewhere, e A ("partly St
not to Moray West itself" . .
guaranteed lending sits
behind it")
R71 "Caledonia - Very high assessment Caledonia accounts facility "available to be drawn

(assessment)": "Consented but
undeveloped; outcome depends
on a future CfD auction ... and on
raising third-party project debt"

CH/13844888/...txt:
86,146-152

down until 30 September 2028"

NOT FOUND / OPEN

assessment, consistent
with filed facts



ID CLAIM CLASS SOURCE QUOTE STATUS
R72 Caledonia public line: "none yet PRIMARY (absence) as R19, R22 — VERIFIED
- no generation, no billpayer =
payment of any kind" VERIFIED
R73 "SSEN Transmission - Very low assessment / PRIMARY comp®88nt&4, R37; SSE AR26 "...owned 75% by SSE plc and VERIFIED
(assessment)": "Regulated sources/crawl/www.s 25% by Ontario Teachers'
monopoly revenue, licence- se.com/media/h3bhjc Pension Plan Board" assessment; components
backed cost recovery, an . VERIFIED (as W29)
. : cu/sse_ar26_interac
investment-grade rating, and .
government-guaranteed lending tive-report.txt:274
facilities; 25% owned by Ontario 0-2745
Teachers'."
R74 SHET public line: "billpayers Characterisation / PRIMARY as R37; W14 = VERIFIED
carry the full regulated-return as R37 .
e VERIFIED. Precision note:
and taxpayers carry a EKN and SACE are
contingent, undrawn guarantee Swedish and Italian state
th h the National .
SIS WL B2 WL agencies, so UK taxpayers
Wealth Fund, EKN and SACE .
facilities" are exposed only via the
NWF £800m. The page's
financing row (R37) says
this correctly; this line
blurs it
R75 Not established #1: "No per-farm acknowledged gap REF per-farm data login-gated = VERIFIED
curtailment figures ... only research/MORAY - FARM
VERIFIED
aggregate, press-sourced S-SUBSIDY.md:92-99:
estimates exist"
sources/crawl/www.r
ef.org.uk/constrain
ts/index.html ("Log
in to access subscr
iption-only data")
R76 Not established #2: "No SPV- — — NOT FOUND / OPEN

level credit ratings. Only the

acknowledged gap



ID CLAIM CLASS SOURCE QUOTE STATUS
corporate parents (SSE plc, for PARTIAL. It conflicts with
Beatri d SHET, ted; .
eatrice an ) are rate R64, where SHET carries
Moray East, Moray West and . .
Caledonia have no rated anchor its own Baal/BBB+ rating
shareholder" per its own filing, not just
its parent's. The "parent"
wording for Beatrice is the
same issue as R46
R77 Not established #3: "The 15-year PRIMARY (absence) LCCC portfolio dataset schema fields = _id, CFD_ID, VERIFIED
CfD term is not confirmed from a LCCC/datastore_sear Name_of_CFD_Unit,
document. LCCC's portfolio- ch_portfolio_q _Mora  AlocationRound, VERIFIED (no end-date
status dataset gives a start date . . Technology_Type, field)
. y.json (fields) e o
but no contract-end-date field" Transmission_or_Distribution_co
nnection, Status,
Expected_Start_Date,
Maximum_Contract_Capacity_M
W, rank
R78 Not established #4: "Moray PRIMARY (absence) as R14 - VERIFIED
West's generation volume as R14
(MWh/GWh) was not found in its VERIFIED
FY2024 accounts"
R79 Sources paragraph as listed — NOT FOUND / OPEN

PRIMARY / SECONDARY

counter/risk.html:2
87

PARTIAL. Every listed
source exists locally.
"RIIO-3 Final
Determinations (Finance
Annex...)" also needs the
July 2024 SSMD Finance
Annex, because that is
where the TIM quote
comes from (R32). The
press sources behind
R24-R26 and R33/R35
(Energy Voice, IJGlobal,



ID CLAIM CLASS SOURCE QUOTE STATUS
° Pinsent Masons) are not
Table 6 — counter/glossary.json fted
Every row from the register for counter/glossary.json. - 72 rows
ID CLAIM CLASS SOURCE QUOTE STATUS
G1 levy: CfD funded by a Legal characterisation Energy Act 2013 — NOT FOUND / OPEN
compulsory charge on suppliers, No legislation.gov.
passed on through the unit rate; uk copy of EA2013 i NOT FOUND LOCALLY
source "Energy Act 2013, Part 2, (general statute, not re-
. n sources/crawl/
Chapter 2 (the CfD supplier crawled). "Through the
obligation) unit rate on every bill" is
explanation and is not
sourced.
G2 cfd: two-way strike-price PRIMARY (daily publication) / [é‘@gl"Actual CfD Generation fields Settlement_Date, NOT FOUND / OPEN
mechanism; "Payments and and avoided GHG emissions" CFD_Payments_GBP, .
clawbacks are administered by sources/crawl/dp.lo  Strike_Price_GBP_Per_Mwh, VERIFIED (daily data, as
the Low Carbon Contracts A ENEOMEFECES . U Market_Reference_Price_GBP C2). The statute citation is
Company and published daily"; _Per_Mwh NOT FOUND LOCALLY.
source EA2013 Pt 2 Ch 2 A TULLBEEVEL/BEE G
* . json (117,196 rec
ords, one row per C
fD unit per Settlem
ent_Date)
G3 investment-contract: Beatrice's PRIMARY Beatrice FY2025 accounts note "The Investment CfD, secured in NOT FOUND / OPEN

Investment Contract "sets a
strike price of £140 per
megawatt-hour at 2012 prices,
which rises each year with
inflation”

8; LCCC indexed strike series

CH/SC350248/SC35024
8-accounts-2025-03-
31.txt:1088; LCCC J
SON (INV-BEA-001 ea
rliest £155.53, lat
est £205.70, per re

2014, is set at £140 per
Megawatt hour in 2012 prices."

VERIFIED (£140, 2012
prices, two-way). The
statute citation "Part 2,
Chapter 2 (transitional
investment contracts)" is
NOT FOUND LOCALLY;
see Problem 7.



ID CLAIM CLASS SOURCE QUOTE STATUS
search/MORAY - FARMS -
SUBSIDY.md:55)
G4 strike-price: "Beatrice's current PRIMARY LCCC, as C11/C15 INV-BEA-001/002 VERIFIED
contract price is £205.70/MWh; LCCC JSON, recomput Strike_Price_GBP_Per_Mwh =
Moray East's is £82.34/MWh" ed this session: la  2057080; AR2-MRY- VERIFIED
107/207/307 = 82.3400
test record 2026-09
-22
G5 two-way-contract: "In 2025 the PRIMARY/COMPUTED LCCC, AR2-MRY-107/207/307, 2025 net CFD_Payments_GBP = VERIFIED
market price ran above Moray calendar 2025 -£941,106.44; 597 negative .
East's strike price for periods, so LCCC JSON, recomput unit-days against 461 positive VERIFIED. Net figure
the farm paid money back rather ed this session matches research/RISK-
than receiving a top-up" AND-RETURN.md: 131 and
research/MORAY-FARMS—
SUBSIDY.md:54.
G6 reference-price: averaged PRIMARY (field exists) / charakt$6Ggataset - NOT FOUND / OPEN
market price compared with the LCCC JSON field Mar
; oot PARTIAL. The field is
strike price; "calculated and ket_Reference_Price . .
published independently of the published per unit per
_GBP_Per_Mwh
generator"; source "LCCC, CfD day. No LCCC
methodology" .
<l methodology document is
held locally, so the
"independently of the
generator" wording is
unsourced.
G7 indexed-cpi: Beatrice's 2012- PRIMARY As G3/G4; Ofgem RIIO-3 FD "Table 16: ... (average for five VERIFIED
price contract "has grown to Finance Annex Table 16 years end 31 March 2031, CPIH
VERIFIED

£205.70/MWh today"; Ofgem
returns set in "CPIH-real" terms

LCCC JSON; sources/
crawl/www.ofgem.go
v.uk/sites/default/
files/2025-12/RII0-
3-Final-Determinati

real)"



ID CLAIM CLASS SOURCE QUOTE STATUS
ons-Finance-Annex.t
xt:3610-3615
G8 allocation-round: auction "run by Legal/institutional characterisBEeMN¢Z, CfD AR8 Government "..will be treated as withdrawn by FIXED
the UK government, through the Response, July 2026 the Delivery Body"; eligibility set
Low Carbon Contracts Company" sources/crawl/asset out in "the Delivery Body's FIXED on the page 4 Oct
s.publishing.servic 'Contract Allocation Process..." 2026 (the original
e.gov.uk/cfd-ar8-go wording was not
vernment-response- j supported by the source
uly-2026.txt:931 (a (wording). The local
nd :1457, :1506) DESNZ document gives
the auction to a "Delivery
Body", not to LCCC. LCCC
appears in it only as the
contract counterparty and
administrator (:159, :447,
:456). See Problem 3.
G9 lcce: "a company owned by the PRIMARY DESNZ, *CfD and Capacity "..wholly owned by the Secretary
UK government which acts as Market Scheme Update 2025* of State for the Department of
the counterparty to every (HC 1599, 17 Dec 2025); LCCC Energy Security and Net Zero..  YERIFIED (government
Contract for Difference ... data portal operate within two main ownership, EA2013
publishes detailed daily data" sources/crawl/www.g frameworks: the Energy Act 2013 framework, daily data).
ov.uk/government/pu ' "Collects the levy from
blications/contract electricity suppliers" is not
s-for-difference-an quoted from a local file.
d-capacity-market-s
cheme-update-202
5/..-accessible-webp
age.html (single-1li
ne HTML, search "wh
olly owned"); LCCC
JSON
G10® constraint-curtailment: "GB-wide PRIMARY NESO, 2025 Annual Balancing "Thermal constraint costs have

thermal constraint costs were

Costs Report, as W12

increased by 64% in 2024/25,



ID

CLAIM CLASS

SOURCE

QUOTE

STATUS

G11

G12

G13

G14

£1.7bn in 2024/25"

balancing-costs: "GB balancing PRIMARY
costs totalled £2.7bn in

2024/25, of which £1.7bn was

thermal constraint costs";

recovered through bill charges

neso: public body Operating the Legal characterisation
GB system; source "Energy Act

2023, Part 5 (Independent
System Operator and Planner)"

tnuos: "TNUOS charges totalled PRIMARY
£5.1bn in 2025-26"; source NAO
HC 589, 11 September 2026

ofgem: licenses SSEN Legal characterisation
Transmission, sets recoverable

charges; "independent of

government but accountable to

Parliament"; source Gas Act

1986 and Electricity Act 1989

sources/crawl/www.n
eso.energy/documen
t/362561/download. t
xt:768-775

NESO report, as W11/W12; NAO
HC 589 §1.5 (BSUo0S)

NESO download.txt:7
23-727, :768-775; s
ources/nao.txt:737-
741

Electricity Act 1989 s.6 (as
amended)

sources/crawl/www. L
egislation.gov.uk/u
kpga/1989/29/sectio
n/6.txt:1 (single 1

ine)

NAO, *Upgrading the electricity
transmission network*, as W14

sources/nao.txt:729
-735 (date :13-15,

"11 SEPTEMBER 2026

/ HC 589")

Electricity Act 1989 s.6
../ukpga/1989/29/sec

tion/6.txt:1

totalling £1.7bn."

NESO: "Overall balancing costs
totalled £2.7bn in 2024/25...";
NAOQ: "Balancing Services Use of
System (BSUoS) charges are
levied on electricity suppliers ...
They totalled £2.7 billion in
2024-25"

"(da) ... a licence authorising a
person to co-ordinate and direct
the flow of electricity onto and
over transmission systems ... (‘an
electricity system operator
licence')"; annotation F5
"inserted (31.1.2024) by Energy
Act 2023 (c. 52), ss. 166(4)"

"Transmission costs:
Transmission Network Use of
System (TNUoS) charges ...
These charges totalled £5.1
billion in 2025-26."

"(1) The Authority may grant any
of the following licences— ... (b)
... ('a transmission licence')"

VERIFIED

VERIFIED

VERIFIED

NOT FOUND / OPEN

PARTIAL. The local file
confirms the Energy Act
2023 created the ESO
licence (s.166). No local
copy of EA2023 confirms
"Part 5" or its title.

VERIFIED

VERIFIED. "These
charges" is confirmed to
mean TNUoS. The quote
sits at :729-735; W14 cites
:725-732, a small line
drift.

NOT FOUND / OPEN

PARTIAL. EA1989 s.6
confirms the Authority
grants transmission

licences. No Gas Act copy



ID CLAIM CLASS SOURCE QUOTE STATUS
is held. "Accountable to
Parliament" is unsourced.
G15 riio-t3: five-year settlement PRIMARY Ofgem RIIO-3 FD Finance "Cost of equity allowance (real) VERIFIED
"covering the years to 31 March Annex, 4 Dec 2025, Table 16 6.12% 5.70% 5.70% 5.70%"
2031"; SSEN Transmission ../2025-12/RII0-3-Fi (SHET column = 5.70%); VERIFIED. "RIIO stands
allowed cost of equity "5.70% nal-Determinations- heading "average for five years for Revenue = Incentives
CPIH-real" . end 31 March 2031, CPIH real" i "3
29 MEANEE=/ATRER . T 2 D + Innovation + Outputs" is
612-3618 explanation and not
quoted locally.
G16 cost-of-equity: "SSEN PRIMARY As G15 As G15 VERIFIED
Transmission's allowed cost of As G15
equity under RIIO-T3 is 5.70%, VERIFIED
CPIH-real"
G17 regulatory-asset-value: "Ofgem PRIMARY Ofgem RIIO-3 FD Finance "Opening RAV 9150.2" (column VERIFIED
forecasts SSEN Transmission's Annex, Table 53 "SHET RAV (£m "31 Mar 2027") ... "Closing RAV ... )
Regulatory Asset Value to grow nominal)" 35250.3" (column "31 Mar 2031") VERIFIED (flgures). The
from £9,150.2m to £35,250.3m _.Finance-Annex.txt: columns are financial
between 2827 and 2031" 8163-8175 years ending 31 Mar 2027
to 31 Mar 2031, so the
opening value is at the
start of 2026/27. The
figures are £m nominal
and the glossary does not
say so. See Problem 12.
G18 pass-through-cost: Ofgem PRIMARY Ofgem, *Community Funds for "fully Pass-Through Cost, VERIFIED

guidance says the mechanism
ensures the TO is "not financially
disadvantaged"; source dated 1
April 2026

Electricity Transmission
Infrastructure Pass-Through:
Guidance*, as W16

sources/passthroug
h.txt:4 (date), :17
6-181

meaning that TOs may recover
100% of eligible Community
Fund Costs ... designed to
ensure that TOs are not
financially disadvantaged"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
G19 totex-incentive-mechanism: PRIMARY Ofgem RIIO-3 FD Finance Annex "Totex Incentive Mechanism VERIFIED
shares over- and underspend sources/crawl/www.o (TIM) rates and other ( h
. . VERIFIED (mechanism
risk between company and fgem .gov.u k/riio3_f mechanisms that allocate the ]
billpayers; company "keeps part . relative exposure to operational and sharing). The SHET
- . inance_annex.txt:57 e i . . , h "
of any saving risks between investors an sharing rate itself is not
24-5726, :9810-9811 consumers'; "...totex incentive
quoted.
mechanism sharing factor..."
G20 volume-driver: allowed revenue PRIMARY Ofgem RIIO-3 FD for SHET "...allowing revenue to VERIFIED
adjusts if connected generation §8§4.12-413 adjustment with volumes ... The
or demand volume differs from sources/crawl/www.o atypical threshold ... is set at + VERIFIED
forecast, "within a set threshold" fgem.gov.uk/RIIO-3- £10.734m"
Final-Determination
s-SHET.txt:1447-145
2
G21 community-fund: guidance PRIMARY DESNZ, *Community Funds for "underground cables are not VERIFIED
"expects" funds at recommended Transmission Infrastructure: within scope"; "the government's
rates, "not a legal entitlement”; Guidance*; Ofgem pass-through expectation of the level of VERIFIED. The "landfall
buried cable out of scope; guidance, as W16/W17 funding that developers should qualifier is correct: the
Ofgem lets the TO recover 108% sources/commfunds.t  provide’; "If developers depart converter station at the
. . from this guidance, we expect ..
xt:181-182, :201, 9 ) P hub is in scope at
328-329 .380-384- them to explain why to
) T ) ! communities.” £530,000
sources/passthroug (commfunds. txt:327).
h.txt:176-181
G22 transmission-owner: licensed by "(b) a licence authorising a

Ofgem; "There are three: SSEN
Transmission ... SP Transmission
... National Grid Electricity
Transmission"; source Electricity
Act 1989 s.6(1)(b)

PRIMARY (statute) / characterf2dfighs-6(1)(b)

../ukpga/1989/29/sec
tion/6.txt:1

person to participate in the
transmission of electricity for
that purpose (‘a transmission
licence)"

VERIFIED

PARTIAL. s.6(1)(b) is
verified. "There are three"
rests on FACT-
SHEET.md:25, an editorial
note with no source, and
leaves out OFTOs (see
Problem 10).



ID CLAIM CLASS SOURCE QUOTE STATUS
G23 ofto: "Moray East sold its PRIMARY (fact) / legal Moray East FY2025 accounts "signed an agreement to dispose NOT FOUND / OPEN
transmission asset to TC Moray CH/07101438/0710143 of its Transmission assets to TC
. . VERIFIED (sale and
East OFTO Ltd, using the 8-accounts-2025-12- Moray East OFTO Limited ...
ds t it ived £666,095k ... Th repayment). The statute
proceeds to repay its 31. txt:1998-2007 receive e pay )
shareholder loan"; source proceeds were used by the citation is NOT FOUND
Energy Act 2004, Chapter 6 subsidiary to settle the LOCALLY, and it gives .
Transmission loans and
shareholder loans in their Part number (Problem 7).
entirety"
G24 converter-station: Shetland PRIMARY / characterisation SSEN Autumn 2026 booklet; Booklet: "HVDC Converter NOT FOUND / OPEN

HVDC Link 2 "includes a 2GW
converter station, larger than the
1.8GW capacity of the cable link
itself"

Ofgem tCSNP2 consultation (1
Aug 2024); SSEN news, Sept
2024
sources/shetland-hv
dc-link-2-aberdeens
hire-consultation-b
ooklet---autumn-202
6.txt:717-720; sour
ces/crawl/www.ofge
m.gov.uk/sites/defa
ult/files/2024-07/C
onsultation_..CSNP2
projects.txt:2384;
sources/crawl/ssen-

transmission.co.uk/
news/news--views/20
24/9/early-engageme
nt-../index.html

Station - A 2GW bi-pole, 525kV
HVDC link is proposed"; Ofgem:
"SHL256 New 1.8GW HVDC link
Shetland - Coachford"; SSEN
2024: "planned to be built to a
capacity of 1.8GW"

PARTIAL. Both numbers
are in the sources, but the
2026 booklet calls the
2GW the *link* (under a
converter-station
heading). Reading it as
"converter 2GW > link
1.8GW" is an inference
carried from FACT-SHEET
fact 2. See Problem 8.



ID CLAIM CLASS SOURCE QUOTE STATUS
G25 hvdc: "Shetland HVDC Link 2 is a PRIMARY As G24; booklet; SSEN project As G24 VERIFIED
planned 1.8GW HVDC cable from page
Shetland to the As G24: FACT-SHEET. VERIFIED (1.8GW per
Aberdeenshire/Moray coast" md:12 (project page Ofgem 2024 and SSEN
1952, "parts of Abe 2024), with the same
rdeenshire and Mora 1.8/2GW caveat as G24
y")
G26 bipole: SSEN describes the PRIMARY SSEN Autumn 2026 booklet "HVDC Converter Station - A VERIFIED
converter station as part of "a Lautumn-2026.txt:71 2GW bi-pole, 525kV HVDC link is .
2GW bi-pole, 525kV HVDC link" 7-720 proposed" VERIFIED (Verbat]m)
G27 nameplate-capacity: Moray East PRIMARY LCCC data portal, Auction Auction: "Project_Name": VERIFIED
"nameplate capacity, as recorded Outcomes and Contract Portfolio "Moray Offshore Windfarm .
in the government's Auction Status, as C14 (East)", "Capacity_Mw": VERIFIED (figures). The
Outcomes dataset, is 950MW"; sources/crawl/dp.lo "'950.00"; Portfolio: local copy is LCCC's
unit capacities sum "about wcarboncontracts. u Maximum_Contract_Capacity_ portal, not a DESNZ file,
938MW"; source "DESNZ, CfD MW 309.469 + 309.363 + .
. . k/datastore_search_ so the publisher
Allocation Round Auction . . 318.770 = 937.602 . . . .
T a— auction_q_Moray.jso attribution is unconfirmed
n; ../datastore_sear (Problem 11).
ch_portfolio_q_Mora
y.json
G28 capacity-under-contract: PRIMARY As G27 / C14 As G27 VERIFIED
"938MW under contract (950MW As G27

nameplate)"; source "LCCC, CfD
register"

VERIFIED. "The 938MW
figure is what the farm's
subsidy payments are
calculated against" is a
characterisation:
payments are per metered
MWHh, and 938MW is the
maximum contract

capacity.



ID CLAIM CLASS SOURCE QUOTE STATUS
G29 dividend: definition; source Legal CA 2006 - NOT FOUND / OPEN
"Companies Act 2006, Part 23" No local copy
NOT FOUND LOCALLY
(general statute, not re-
crawled). Definition is
uncontested.
G30 interim-dividend: "Beatrice PRIMARY Beatrice FY2025 and Moray East Beatrice: "Post year end, the FIXED
declared a further £16.0m FY2025 accounts directors have approved an
interim dividend, and Moray East CH/SC350248/SC35024 interim dividend prior to the FIXED on the page 4 Oct
a further £56.790m interim 8-accounts-2025-03- issue of the financial 2026 (the original
dividend, both a.fter their latest 31.txt:253-254: CH/ statements, An interim dividend wording was not
accounts were filed, to the same of £16.0m ... was approved on 29 supported by s GEEE
ownership split as the main 07101438/07101438-2 July 2025." Moray East: "The L .
dividend" ccounts-2025-12-31. Company post year end has (t]m]ng) / PARTIAL (Spht)
txt:2625-2626 (also  declared an Interim dividend of Both amounts are right.
:185) £56,790k to its parent (followed Both were declared after
by MEHL issuing dividends to its the year end but before
shareholders)." .
the accounts were issued;
they appear in those
accounts as subsequent
events, not "after ... filed".
The filings do not state
the onward split. See
Problem 1.
G31 profit-after-tax: definition; source Legal CA 2006 — NOT FOUND / OPEN
CA 2006 Part 15 No local copy
NOT FOUND LOCALLY
(general statute, not re-
crawled)
G32 operating-profit: "Beatrice's COMPUTED from PRIMARY Beatrice FY2025 accounts "Operating profit 234.0 175.4" NOT FOUND / OPEN

operating profit margin is 56.1%
of revenue”

CH/SC350248/SC35024
8-accounts-2025-03-
31.txt:109 (operati

"Revenue increased from
£375.4m in 2024 to £417.0m in
2025"

VERIFIED (234.0 + 417.0
= 56.1%). The CA 2006



ID CLAIM CLASS SOURCE QUOTE STATUS
ng profit 234.09), Part 15 citation is NOT
85 (revenue £417.0 FOUND LOCALLY.
m)
G33 margin: worked example COMPUTED As G32 =
"operating profit margin of As G32
561%" VERIFIED (as G32)
G34 book-equity: definition; source Legal CA 2006 = NOT FOUND / OPEN
CA 2006 Part 15 No local copy
NOT FOUND LOCALLY
(general statute, not re-
crawled)
G35 return-on-equity: "Beatrice's COMPUTED from PRIMARY Beatrice FY2825 accounts "profit for the year after taxation
profit after tax ... 64.3% of its CH/SC350248/SC35024 amounted to £140.9m ... net
closing equity, high partly 8-accounts-2025-03- assets of. £219.3m" VERIFIED (146.9 + 219.3
h i = 64.25%, rounds to
éaﬁmetecompmww 31.txt:82-84 (PAT ©
financed mostly by debt" 64.3%; £1,421.6m
£140.9m; net assets T
borrowings against
£219.3m); :1297 (bo ings agel
rrowings 1,421.6) EZELET LT
G36 project-finance: "Beatrice, Moray PRIMARY (charges) / SECONDZ®#siasdiedsesharges "Mufg Bank, LTD as Security
East and Moray West were all registers; financial-close press Trustee" .
built this way, each with its own via research/PROJECT- VERIFIED (Beamce
syndicate of lending banks" FINANCE.md charges opened; Moray
CH/SC350248/charge East/West reused).
s.html:430 (opene Syndicate membership is
d); Moray East/West SECONDARY.
charges reused from
research/PROJECT-FI
NANCE.md:16-19, :25
-32
G37 shareholder-loan: "Caledonia PRIMARY CH accounts Caledonia: "Interest on

and Moray West both owe

CH/13844888/1384488

shareholder loans 7,962 7,099";

VERIFIED



ID

CLAIM

CLASS

SOURCE

QUOTE
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G38

G39

shareholder-loan interest to their
owners; Moray East's was repaid
in full and Beatrice has none"

guarantee-fee: "Moray West has
paid a guarantee fee, together
with interest on it, to its
shareholders Ocean Winds and
Ignitis, capitalised into the cost
of the project rather than paid
out in cash"

export-credit-agency: EKN
(Sweden) and SACE (Italy) "have
guaranteed bank facilities
agreed by SSEN Transmission"

PRIMARY

PRIMARY

8-accounts-2025-12-
31.txt:915, :147-14
9; CH/10515140/1051
5140-accounts-2024-
12-31.txt:766; CH/O
7101438/...:2004-200
7; Beatrice: no "sh
areholder loan" str
ing anywhere in CH/
SC350248/..txt, and
the only group loan
is receivable at 2.
33% (:1229)

Moray West FY2024 accounts
CH/10515140/1051514
Q-accounts-2024-12-
31.txt:767, :1886-1
890

SSE plc AR2026, committed
facilities table, as W20/W21

sources/crawl/www.s
se.com/media/h3bhjc

cu/sse_ar26_interac

MW: “interest on shareholder
loans capitalised in Borrowings
amounting to £4,354k"; ME: "no
further amounts payable on
account of borrowings for
transmission loans and
shareholder loans"

"guarantee fee and interest on
guarantee fee capitalised in
Borrowings amounting to
£31,831k"; "The guarantee fee
loans comprise amounts payable
in respect of guarantee fees and
accrued interest on unpaid
guarantee fees, charged by OW
FS Offshore S.A. and UAB Ignitis
Renewables ... Repayment ... will
commence upon ... COD"

"a £08.5bn committed ECA facility
supported by EKN (Swedish
ECA)"; "a £8.5bn committed ECA
facility supported by SACE
(Italian ECA)"

VERIFIED. Caledonia's
lender is its parent
COWHL, funded back-to-
back by OW FS Offshore
S.A,, a fellow subsidiary.
"Their owners" is a fair

summary.

FIXED

FIXED on the page 4 Oct
2026 (the original
wording was not
supported by the source
(wording). The filing says
the fees are unpaid and
have been turned into
loans. "Has paid"
contradicts both the
source and the entry's
own "rather than paid out
in cash". See Problem 2.

VERIFIED

VERIFIED. "The Swedish

and Italian governments,
not UK taxpayers, would

stand behind those



ID

CLAIM CLASS

SOURCE

QUOTE
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G40

G41

G42

G43

national-wealth-fund: "£800m PRIMARY (facility) / legal

guarantee from the National
Wealth Fund on a £1.8bn bank
facility, undrawn as of 31 March
2026"; source "National Wealth
Fund (Accounts and Audit) Act
2025"

non-controlling-interest: OTPP PRIMARY
holds a 25% NCI in SSEN

Transmission alongside SSE

plc's 75%; source CA 2006 Pt 15

/ IFRS 10

profit-attributable: "Ontario PRIMARY
Teachers' had £188.3m of profit

attributable to its 25% stake ...

in the year to March 2026, while

the company paid no dividend

that year"

tive-report.txt:653
1-6534

SSE AR2026, as W19/W22
..sse_ar26_interacti
ve-report.txt:6529-
6530, :16569-16571

SSE AR2026, as W29
..sse_ar26_interacti
ve-report.txt:2740-
2743

SSE AR2026; SHET FY2025/26
accounts, as W30/W31

..Sse_ar26_interacti
ve-report.txt:1694
5; CH/SC213461/SC21
3461-accounts-2026-
03-31.txt:871,1074
(per W31, reused)

psc: substantial stake "(generally PRIMARY (register practice) / &jpanies House PSC registers

more than 25%)"; register public;
source CA 2006 Part 21A

e.g. CH/10700891/pe
rsons-with-signific
ant-control.html

"a £1.0bn committed 12-year
bank facility with an £800m
guarantee from the UK National

the new ECA and National
Wealth Fund facilities"

"is owned 75% by SSE plc and
25% by Ontario Teachers'
Pension Plan Board"

"Adjusted net profit attributable
to 25% non-controlling interest
188.3 107.3"

"More than 25% but not more
than 50%"

specific guarantees" is a
characterisation that
follows from ECA status;

the report does not say it.

NOT FOUND / OPEN

VERIFIED (figures). The
statute named in "source"
appears in no local file.
NOT FOUND LOCALLY,
and the title is

unconfirmed (Problem 4).

NOT FOUND / OPEN

VERIFIED (stake). CA
2006 and IFRS 10 are
NOT FOUND LOCALLY.

VERIFIED

VERIFIED. The source
figure is adjusted net
profit; the glossary drops
"adjusted" (Problem 13).
The no-dividend line is
reused from W31 and was

not reopened.

NOT FOUND / OPEN

VERIFIED (threshold

banding as shown on the
register). CA 2006 Pt 21A
is NOT FOUND LOCALLY.
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CLAIM
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G44

G45

G46

crown-dependency: "The
Renewables Infrastructure
Group and the Equitix vehicle
holding stakes in Beatrice and
Moray East are incorporated in
Guernsey"

credit-rating: Moody's Baal and
S&P BBB+; "SSE plc and SSEN
Transmission share these
ratings; the individual wind farm
companies generally have no
rating”

foi: FOIA covers only Schedule 1
bodies; EIR wider; "requests to
SSEN Transmission are made
under the EIR"

PRIMARY (Equitix Anemoi) / SES&INmafRI39RG285; press,

PRIMARY

as C26/C27

As C27 (Equitix Ane
moi Bidco: "Incorpo
rated in: Guernse
y"); TRIG as C26

SHET RFPR commentary 2025;
SSE press releases
sources/crawl/www.s
sen-transmission.c
o.uk/globalasset
s/../et2-she-rfpr-co
mmentary-2025.txt:7
68-769; sources/cra
wl/www.sse.com/news
-and-views/moody-s-
affirms-sse-credit-
rating.html; ../sp-a
ffirms-sse-credit-r
ating.html

Legal + PRIMARY (correspond@$fihkJransmission handled a

request under the EIR, Sept
2026

Correspondence held
privately, not publ
ished

"The Company also operates
under investor rate credit ratings;
Moody's "Baal"; Standard &
Poor's "BBB+"; SSE: "Baal 'stable
outlook™, "BBB+ 'stable outlook™

Subject line of SSEN's
acknowledgement names the
Environmental Information
Regulations 2004

NOT FOUND / OPEN

PARTIAL. Correct if read
as TRIG (Beatrice) plus
Equitix Anemoi (Moray
East). It can also be read
as saying the Equitix
vehicle at Beatrice is in
Guernsey, which
C28/C32/M9 record as
not traced. See Problem
5)

VERIFIED

VERIFIED. "No SPV rating"
is a negative finding
reused from
research/RISK-AND-

RETURN.md:391-393.

NOT FOUND / OPEN

VERIFIED (SSEN handling
under EIR). FOIA and the
EIR text are NOT FOUND
LOCALLY (as W34); EIR
reg 2(3) is only in



ID CLAIM CLASS SOURCE QUOTE STATUS
research/EIR-
applicability.md, not
reopened.
G47 schedule-1-public-authority: Legal FOIA 2000 - NOT FOUND / OPEN
private companies, "even No local copy
regulated utilities", not listed; NOT FOUND LOCALLY
source FOIA 2000 Sch 1 (general statute, not re-
crawled), consistent with
W34
G48 kingfisher-bulletin: notices "often PRIMARY Kingfisher notices 6142, 5822 6142: "...utilising the jack-up VERIFIED
name the vessels involved', e.g. sources/crawl/kingf vessel 'Wind Peak'..."
; . . X VERIFIED
Wind Peak at Moray West; isherbulletin.org/n
source "Kingfisher Information X
. . . otice6142.html; ../n
Service, Fishsafe Wind"
otice5822.html:28
G49 jack-up: "The vessel Wind Peak PRIMARY (planned work) Kingfisher notice 6142, as C39 "..transformer exchange which NOT FOUND / OPEN
worked as a jack-up on a ../notice6142.html will be carried out at two .
transformer exchange at Moray locations: WTG EO8 and WTG PARTIAL. The notice
West" LO9 ... utilising the jack-up describes planned work
vessel 'Wind Peak™"; metadata and is not marked
notice_completed®:"0", complete. "Worked" in the
endDate 2026-11-17
past tense goes further
than the notice.
G50 errv: "One was recorded on 24- PRIMARY Kingfisher notice 6142, as C42 "There will be a ERRV VERIFIED

hour cover for the jack-up vessel
Wind Peak during its work at
Moray West, named in a
Kingfisher Bulletin ... notice";
source notice 6142

../notice6142.html

(Emergency Response & Rescue
Vessel) in the field 24 hours a
day to provide cover for the JUV"

VERIFIED (planned cover,
as notified). Same tense
caveat as G49.



ID CLAIM CLASS SOURCE QUOTE STATUS
G51 survey-vessel: "A survey vessel PRIMARY Kingfisher notice 5902, as C44 title "Geotechnical Survey - VERIFIED
was recorded working on a ../notice5902.html Caledonia Offshore Wind Farm
. Y VERIFIED for the
geotechnical survey for the Array Area", startDate 2026-05-
consented Caledonia wind farm" 05, endDate 2026-10-31; glossary's past-tense
"notice_completed_text":"T Word]ng‘ The Completion
hi tivity i
S BRI flag affects C44; see
complete. All vessels have
been demobilised and no Problem 6.
further work is planned."
G52 day-rate: vessel-meter rates are ESTIMATE (self-disclosed) As W41/C35 - VERIFIED
the best estimates available, counter/moray-subsi . .
from an offshore vessel fleet dy-meter.html:107 VERIFIED (consistent with
manager who runs this site W41; not reopened)
AL s 8! (per C35)
G53 ais: source "IMO, SOLAS Chapter Legal SOLAS - NOT FOUND / OPEN
V, Regulation 19" No local copy
NOT FOUND LOCALLY
(international convention,
not crawled)
G54 landfall: "proposed landfall is at PRIMARY SSEN Autumn 2026 booklet, as "Boyne Bay and Boyndie Bay to VERIFIED
Boyne Bay or Boyndie Bay ... W13 take forward to the marine
roughly 30km of underground autumn-2026.txt:37 routeing exercise"; "The onshore VERIFIED
cable would run to a hub near 5 -626-627 - 641 cable will run for approximately
Huntly" ' ' 30km from the landfall to the
substation site"; "...to the north-
east of Huntly"
G55 scottish-sac (SACE): "has PRIMARY SSE AR2026, as W21 "a £8.5bn committed ECA facility VERIFIED

guaranteed a £0.5bn bank
facility agreed by SSEN

Transmission"

..sse_ar26_interacti
ve-report.txt:6533-
6534

supported by SACE (Italian
ECA)"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
G56 companies-house: public filings Legal CA 2006 - NOT FOUND / OPEN
"can be searched and No local copy
downloaded free of charge"; NOT FOUND LOCALLY
source CA 2006 Part 35 (general statute, not re-
crawled). The 300+ local
CH downloads are
consistent with it.
G57 security-trustee: "MUFG Bank PRIMARY Beatrice charges register "Mufg Bank, LTD as Security VERIFIED
acts as security trustee for CH/SC350248/charge Trustee"
Beatrice's lending syndicate; it is s.html:430 . 475.520 VERIFIED (trUStee ro"e)'
not an owner of Beatrice" 565 "Not an owner" rests on
FACT-SHEET 14D /
research/OWNERSHIP-
CHAINS.md §1, reused.
G58 spv: "Beatrice, Moray East, Moray PRIMARY Companies House — VERIFIED
West and Caledonia are each Separate company fo
run through their own SPV" lders CH/SC350248 VERIFIED (a separate
CH/07101438, CH/105 operating company for
' each project)
15140, CH/13844888
G59 net-assets: "Ontario Teachers' PRIMARY + COMPUTED SSE plc AR2023 financial "...cash consideration of VERIFIED
paid £1,465.0m for a 25% stake statements, note 12.2 £1,465.0m, less transactions
... when the whole company's net sources/crawl/www.s costs of £16.9m ... the VERIFIED (1,465.0 +
assets were £2,319.3m, 2.53 se.com/media/21katf consolidated carrying value of 579.8 = 2.527, rounds to
times its 25% share" e pE— SHET's net assets was 2.53). The figure is the
£2,319.3m"; "Carrying value of Semreelinkies) carrying
ents. txt:1997-2000, non-controlling interests
* ,
:2008-2014 disposed (579.8)" value* of SHET's net
assets.
G60 contingent-exposure: "£2.0bn of PRIMARY SSE AR2026, as W18/W22 "Scottish Hydro Electric VERIFIED
National Wealth Fund, EKN and ..sse_ar26_interacti Transmission plc agreed £2.0bn
VERIFIED

SACE-guaranteed facilities were
undrawn at 31 March 2026"

ve-report.txt:16569
-16571

of new ECA and National Wealth
Fund guaranteed facilities. As at
31 March 2026 there were no



ID

CLAIM CLASS

SOURCE

QUOTE

STATUS

G61

G62

G63

milestone-longstop: missing a PRIMARY (partial)
milestone "can trigger penalties",

missing the longstop "can end

the contract"; source "LCCC, CfD

standard terms and conditions"

decommissioning: polluter pays; PRIMARY
source "Energy Act 2004, Part 2,

Chapter 3; Scotland Act 2016";

installations in Scottish waters

"built on or after 1 April 2017,

including these wind farms, are

administered by Scottish

Ministers"

find-a-tender: SSEN

Transmission must publish some

PRIMARY (practice)

notices there but can withhold
values; source "Procurement Act
2023"

DESNZ AR8 Government
Response, July 2026
sources/crawl/asset
s.publishing.servic
e.gov.uk/cfd-ar8-go
vernment-response-j
uly-2026.txt:686-69
® (per research/RIS
K-AND-RETURN.md: 66 -
70; line 687 seen t

his session)

DESNZ/BEIS, *Decommissioning
of OREIs under the Energy Act
2004: guidance notes* (March
2019)
sources/crawl/asset
s.publishing.servic
e.gov.uk/decommissi
oning-orei-guidanc
e.txt:136-138, :157
-162, :219, :350-35
2

Find a Tender notice 2026/S
000-069101 (SHET, 22 Jul
2026)

sources/crawl/www. f
ind-tender.service.
gov.uk/Notice/06910
1-2026/index.html

drawings on ... the new ECA and
National Wealth Fund facilities."

"...a further extension of the
Longstop Period to 36 months,
and an extension of the current
Milestone Delivery Date from 18
months to 24 months post-CfD
award"

"functions under Part 2, chapter
3 of the Energy Act 2004
"Scotland Act 2016 ... came into
force on 1 April 2017"; "this
guidance does not apply to
installations in Scottish waters
constructed on or after 1 April
2017"; footnote: the SoS keeps
functions where infrastructure
"was partly or fully constructed
at 01 April 2017" unless an
approved programme and
security are in place

"SCOTTISH HYDRO ELECTRIC
TRANSMISSION PLC UK4:
Tender notice - Procurement Act
2023 ... Published 22 July 2026
... Special regime Utilities"

NOT FOUND / OPEN

PARTIAL. Milestone
Delivery Date and
Longstop Period exist. No
LCCC standard terms are
held locally, so "penalties"
and "end the contract" are

not quoted.

VERIFIED

PARTIAL. Statute citation,
date and polluter-pays are
VERIFIED. "Including
these wind farms" is not
established for Beatrice,
which may have been
partly built at 1 April 2017
and so fall under the
footnote's transitional rule.
See Problem 9.

NOT FOUND / OPEN

VERIFIED (SHET
publishes on Find a
Tender under the PA 2023
utilities regime).
Withholding of values is
as W35. "Replacing the



ID CLAIM CLASS SOURCE QUOTE STATUS
EU's equivalent system
after Brexit" is unsourced.
PA 2023 text is NOT
FOUND LOCALLY.
G64 dtr5: notification required "once PRIMARY (partial) SSE AR2026 substantial- "...percentage interests in the NOT FOUND / OPEN
their holding crosses set shareholdings note Ordinary Share capital of SSE
percentage thresholds, starting ..Sse_ar26_interacti plc had been notified under Rule PARTIAL. The DTR 5
at 3%"; source FCADTR 5 ve-report.txt:11999 5 of the Disclosure Guidance regime is confirmed. The
-12000 and Transparency Rules (DTR 5)" 3% threshold is in FACT-
SHEET 14B but was not
found quoted in the AR
text this session, and the
FCA handbook is NOT
FOUND LOCALLY.
G65 auction-subsidy: lowest strike- Explanation, grounded As W34 = NOT FOUND / OPEN
price bids win; "the regulator research/MORAY - FARM
does not separately check what S-SUBSIDY.md (per W VERIFIED as a
the project actually costs" 34) characterisation
consistent with W34.
EA2013 is NOT FOUND
LOCALLY.
G66 verification-status: "MISMATCH Self-description EVIDENCE-REGISTER.md counts = NOT FOUND / OPEN
means the source does not research/EVIDENCE-R
actually support the claim as EGISTER.md:167 ("MI Accurate for Tables 1-3. It
wor'ded;"none were found in this SMATCH: ") becor?es false once this
register table is added (G8, G30
G38). See Problem 14.
G67 desnz: guidance "rather than PRIMARY DESNZ guidance, as W17/G21 "underground cables are not VERIFIED

statute, sets the recommended
rates and exclusions, such as
buried cable earning no
community fund"

sources/commfunds. t
xt:201, :320-329

levels of benefit..."

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
G68 eib: one lender in Beatrice's SECONDARY Pinsent Masons/IJGlobal, "13 commercial banks + EIB. NOT FOUND / OPEN
syndicate "alongside thirteen financial close 20 May 2016, via EIB's own £525m loan was .
commercial banks, with part of research/PROJECT- guaranteed to the extent of SECONDARY, consistent
its loan ... guaranteed by FINANCE.md £300m by Denmark's EKF" with research. Note:
Denmark's export credit agency, research/PROJECT-FI research/MONEY—LEAVING—
EKF" . "
NANCE.md:13 (reuse UK.md:15 says "12 banks +
d; press source not EIB" (Problem 15).
reopened)
G69 jbic: lent "about £743m directly PRIMARY (£743m, date) / SEC{BMDNEeY releabrinks) "...amounting up to VERIFIED
toward Moray East's sources/crawl/www. j approximately GBP743 million
construction, according to its bic.go.jp/en/inform (JBIC portion) with British VERIFIED (£743m, date,
own press release ... roughly . company Moray Offshore EKF). "Sixteen" banks is
) : ation/press/press-2 . .
sixteen further commercial Windfarm (East) Limited ... total SECONDARY (Windpower
banks"; source JBIC press 018/1129-011637.htm co-financing amount is . .
. ) . Monthly/Insider via
release, 29 November 2018 1:374 approximately GBP1,517 million.
EKF ... will provide the guarantee research/PROJECT-
for a part of the loan"; page FINANCE.md:23).
dated "November 29, 2018"
G70 framework-agreement: SSEN PRIMARY (title only) SSEN Transmission news, July "SSEN Transmission signs long- NOT FOUND / OPEN
Transmission "has a cable supply 2026 term framework agreement with ]
and installation framework with sources/crawl/www.s Sumitomo Electric and Van Oord PARTIAL. The title
Sumitomo Electric Industries s rarET et e . @ to support future subsea confirms the framework
and Van Oord for Shetland HVDC . network delivery"
) o.uk/news/news--vie but does not name
Link 2, but no value has been Shetland HVDC Link 2
published" ws/2026/7/ssen-tran etlan n
Smission_signs_Long and the article body could
-term-framework-agr not be extracted (JS
eement-with-sumitom page). Absence of a value
o-electric-and-van- is as M6. See Problem 16.
oord-to-support-fut
ure-subsea-network-
delivery/index.html
(<title>)
G71 preferred-bidder: Sumitomo SSEN Transmission news, May "SSEN Transmission selects

Electric and Van Oord

PRIMARY (title only)

2024

Sumitomo Electric Van Oord

VERIFIED



ID

CLAIM CLASS

SOURCE

QUOTE

STATUS

Table 7 — counter/the-bill.hntml

announced "as preferred bidders

supply and installation", value
unpublished

Every row from the register for counter/the-bill.html. - 86 rows

ID

CLAIM CLASS

sources/crawl/ssen-
transmission.co.uk/
news/news--views/20
24/5/ssen-transmiss
ion-selects-sumitom

gog]-,&f:Etric—van—oord

-consortjum-as-pref

Consortium as Preferred Bidder
for Shetland 2 HVDC link"

QUOTE

VERIFIED (title). "Cable
supply and installation"”
scope is not in the title
and the body was not
extractable.

STATUS

B1

G72

B2

B3

Kicker "Net zero and renewables —
- the bill to the UK public" and

H1 "The bill: what it has cost the

UK public, and what is still to

come" (counter/the-

bill.htm1:96-97)

joint-venture: "Ocean Winds ... is PRIMARY

itself a 50/50 joint venture

fatiost b RERY GRS @ Characterisation
B G R PRYeLs PR AR

taxpayers standing behind the

loans." (:98)

"Every figure on this page is Characterisation
from a government body, a

regulator or the national auditor.

Where this site has added

figures up, the arithmetic is

shown. Where official figures

erred-bidder-for-sh

gslAaRdr2th¥dpiLinks
Aipdeg.byml (<title
>)

Caledonia FY2025 accounts,
controlling-parties note

CH/13844888/1384488
counter/the-bill.ht
8-accounts-2025-12-

mlL:98
31.txt:1112-1114

counter/the-bill.ht
ml:99

"The ultimate parent undertaking
... is OW Offshore S.L. ... Madrid,
Spain. OW Offshore S.L. is a
50/50 joint venture between
EDP Renovaveis S.A. and Engie
SA"

NOT FOUND / OPEN

heading, no claim

VERIFIED

EXpRARIRdR LR
RifRNorred-(SstPRgae
Ryt BB iSRS POt
W@éﬁtﬁ'Fund loan of up to
£36.6bn to Sizewell C)
and B64 (OBR calls levies
taxes). HANDOVER
correction 27

(transmission is billpayer-
funded, not taxpayer-
funded) is respected: the
taxpayer clause rests on

the loans

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log

research/register-



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

B4

conflict, or a forecast turned out

wrong, that is shown too." (:99)

Label legend: official / computed
/ press; "Price years differ
between sources and are stated,
not converted." (:100)

Explanation

counter/the-bill.ht
ml:100

tables/fixes-7.md). Finding
was: PARTIAL. The page
itself carries figures from
other kinds of source, and
labels them: the 2.8GW /
2.3GW row is "press"
(B73); the Kintyre outturn
of £197m and "on time
and on budget" are the
company's own words
(B74); the 4.3%
cumulative share is
"secondary" (Our World in
Data, B41); the £139.9m is
computed from company
filings (B47). "Every figure"
is therefore too strong.
The arithmetic and
conflict clauses hold (B19,
B25, B65, B66-B75). See
Problem 1

NOT FOUND / OPEN

Explanation, consistent
with use, except the
"stated" clause: no price
year is given for the
£803bn (2024-25 prices),
the £70bn (none stated
by the NAO) or the
£21.7bn (nominal, over 25
years). See B13 and
Problem 2



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

B5

B6

B7

Tile "Paid through bills so far
£97bn. At least. Three lines only:
the Renewables Obligation,
Contracts for Difference, and the
cost of the grid bottleneck."
(:106)

Tile "Paid each year now £12.2bn
... About £420 for every
household in the UK." (:107)

Tile "Cost to the public finances
to 2050-51 £803bn. The Office
for Budget Responsibility's
central estimate." (: 108)

COMPUTED

COMPUTED

PRIMARY

B14 + B16 + B18
counter/the-bill.ht
ml:106

B22 + B23 + B24; ONS
households

counter/the-bill.ht
ml:107; C/ons.gov.u
k/peoplepopulationa
ndcommunity/birthsd
eathsandmarriages/f
amilies/datasets/fa
miliesandhouseholds
familiesandhousehol
ds/current/families
andhouseholdsuk202
5.xlsx sheet 5 row
21

OBR, Fiscal risks and
sustainability, July 2025, {]1.32
OBR:932-933 (also

6469-6470)

74.670 + 13.806 + 9.07 =
97.546 > "£97bn", "at least"

7.703 + 2.640 + 1.90 =
12.243bn; ONS "All households"
2025 = 29,003 thousand; 12,243
/29.003 = £422 - "about
£420"

"Our latest central estimate of
the fiscal cost of climate change
mitigation through to 2050-51 is
£803 billion (21 per cent of
GDP)"

VERIFIED

VERIFIED as gross
payments on three lines.
The "at least" holds
against the lines left out
(B20). The page says at
:240 that the net figure,
after the wholesale-price
effect, is below £97bn.
That is consistent,
because the tile is a gross
figure

VERIFIED

VERIFIED

VERIFIED

VERIFIED. Price base
2024-25 (Chart 1.10 axis,
0BR:982), not stated on the

page



ID CLAIM CLASS SOURCE QUOTE STATUS
B8 Tile "About £27,700 for every COMPUTED B7 + ONS households 803,000 / 29.003 = £27,687 > FIXED
household" (:108), tile labelled as B6 "about £27,700"
official FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-7.md). Finding
was: PARTIAL. The
arithmetic is right, but the
tile's only label is "official".
The per-household figure
is this site's computation
(an OBR total divided by
an ONS count). The tile
should carry both labels
B9 Tile "Extra investment needed, PRIMARY / COMPUTED CCC, Seventh Carbon Budget 26 values (2025 16.93 ... 2050
2025 to 2050 £670bn. The costing data —-2.28); sum = 670.116 > .
Climate Change Committee's CCC-DATA row 165 £670.1bn VERIFIED. 2823 prices
own figures, added up." label ("Net capex"), cols (ccc7:4725 "All our cost
official, summed (:109) L-AK analysis is in 2023
prices")
B10® Same tile: "Its headline is the PRIMARY / COMPUTED CCC7; CCC-DATA CCC7:4639 "the overall cost of FIXED

net figure, £108bn." (:109)

CCC7:4639, :4835,
323; CCC-DATA rows
165-167

meeting the Balanced Pathway
is estimated to be around £4
billion per year"; executive
summary :323 "around 0.2% of
UK GDP per year". Net = 670.116
- 562157 = 107.96 > £108bn

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-7.md). Finding
was: PARTIAL. The CCC's
headline is "around £4
billion per year", or 0.2%
of GDP. It never states
£108bn: grep of CCC7 for



ID CLAIM CLASS SOURCE QUOTE STATUS
"108" with "billion" finds
nothing. £108bn is this
site's sum of the data
sheet (26 x £4bn would
be £104bn). It should be
labelled "official,
summed". See Problem 3
B11 Scale-bar values (:117-124): PRIMARY (each) as table rows - VERIFIED
£9.1bn constraints 2018-19 to see B18, B16, B14,
2025-26; £13.8bn CfD 2016 to B34 B35 B32. BO VERIFIED by cross-
22 Sep 2026; £74.7bn RO 2002 B7 reference to the table
to Mar 2025; £21.7bn carbon rows named‘ The key‘s
capture "first two clusters, over "ofﬁcially CerEeEe e
25 years"; £38.2bn Sizewell C
"baseline cost"; £70bn grid 2025 CCC, OBR and
to 2031; £670bn net zero NAO/Ofgem figures
investment 2025 to 2050;
£803bn public finances to
2050-51. Key "Already paid
through bills" / "Committed or
officially forecast" (:116)
B12 Scale-bar widths (:117-124): COMPUTED value + 803 9.07/803 = 1.130%,; 13.806/803 VERIFIED
113%, 1.72%, 9.30%, 2.70%, counter/the-bill.ht  =1719%;74.676/803 =
O,
4.76%, 8.72%, 83.4%, 100% ml:117-124 9.299%; 21.7/803 = 2.782%; VERIFIED (83.45% shown

38.2/803 = 4.757%; 70/803 =
8.717%; 670.1/803 = 83.45%;
803/803 = 100%

as 83.4%)



ID CLAIM CLASS SOURCE QUOTE STATUS
B13 Note: "Each bar is the same Explanation OBR; CCC-DATA OBR: "two-thirds can be FIXED
scale ... The bars overlap and are OBR:932-936; CCC-DA attributed to lost receipts”
not added together. The TA (capex rows incl FIXED on the page 12 Oct
investment figure includes the . 2026 (wording changed to
. o ude electricity sup
grid, and the public-finance match the source; log
figure counts lost tax as well as pLly) )
research/register-
spending. Price years differ and o
are given in the tables below." tables/fixes-7.md). Finding
(:126) was: PARTIAL. The scale,
overlap and lost-tax
clauses are accurate.
"Price years ... are given in
the tables below" is not
true for the £803bn
(2024-25 prices, 0BR:982),
the £70bn or the £21.7bn:
no price year is given for
any of them in the tables
(:163, :166, :168). See
Problem 2
B14 RO "£74.7bn", "April 2002 to Ofgem, Renewables Obligation 23 values, first 250,439,567.06 VERIFIED

March 2025", "Ofgem's own
'scheme value' for each of 23
years. Money of the day." label
official, summed (:134)

PRIMARY (summed)

Annual Report, Scheme Year 23,
published 30 March 2026,
dataset sheet "Figure 5.12"

RO-XLSX "Figure 5.1
2" rows 35-57; dat

e: C/www.ofgem.gov.
uk/ro_annual_report
_sy23.html:3800-380
1

(SY12002-03), last
7,702,867,432.03 (SY23 2024-
25); sum = £74,669,876,778.02
- £74.67bn; landing page
"Publication date: 30 March
2026"

VERIFIED. Ofgem's sheet
labels SY2 and SY3 "SY8
(2003-04)" and "SY9
(2004-05)", a labelling
slip in the source that
does not affect the sum.
The sheet states no price
base, so "money of the
day" is the site's reading.
It is reasonable for a

yearly scheme value



ID CLAIM CLASS SOURCE QUOTE STATUS
B15 RO "£0.25bn in the first year, PRIMARY as B14 "The value of the scheme was VERIFIED
£7.70bn in the latest" (:134) RO-TXT:3200-3203 £0.25 billion in SY1 ... reaching
£7.70 billion in SY23 (2024 to VERIFIED
2025)."
B16 CfD "£13.8bn", "June 2016 to 22 PRIMARY (summed) LCCC, Actual CfD Generation re-summed 117,196 unique VERIFIED
September 2026", "Every daily and avoided GHG emissions records: £13,805,896,240.25;
payment in the Low Carbon LCCC/ (60 files), f  first Settlement_Date 2016-06- VERIFIED
Contracts Company's data, ield CFD_Payments_G 30, last 2026-09-22
117,196 rows." label official, BP
summed (:135)
B17 "Net of money paid back: in PRIMARY (summed) as B16 2022: positive payments FIXED
2022, when gas prices spiked, LCCC/, 2022 records £465.2m; payments back
generators paid back £0.35bn." £810.8m; net ~£345.5m FIXED on the page 12 Oct
(:135) 2026 (wording changed to
match the source; log
research/register-
tables/fixes-7.md). Finding
was: PARTIAL. £0.35bn is
the net for 2022.
Generators actually paid
back £0.81bn that year,
and received £0.47bn on
other days or units. Read
straight after "net of
money paid back", "paid
back £0.35bn"
understates the paybacks
by more than half. See
Problem 4
B18 Constraints "£9.1bn", "2018-19 to NAO HC 589, {8, 1/1.10, Figure 4 Figure 4 series 0.56, 8.52, 0.65, VERIFIED

2025-26", "National Audit Office,
from the system operator's
figures. 2024 prices. £8.56bn in

PRIMARY (summed)

NAO:266, :942-943
(text), :996-998 (F

1.21, 1.04, 1.54, 1.65, 1.90; sum =
9.07; text "from £0.6 billion in
2018-19 to £1.9 billion in 2025-

VERIFIED. These are

thermal constraint costs



ID CLAIM CLASS SOURCE QUOTE STATUS
the first year, £1.90bn in the igure 4 values), :1 26 (in 2024 prices)"; note "taken only (NA0:963-964: voltage
latest." label official, summed 020-1022 (note) this from ... NESO's 2025 Annual S frequency R A
(:136) Balancing Costs Report" . .
"relatively minor" and
excluded). Price base: the
text says 2024 prices, but
the Figure 4 note says the
values were adjusted "to
2023-24 prices" (NA0:1022).
The page discloses this at
:217 (B65)
B19 "Total of these three lines COMPUTED B14 + B16 + B18 74.67 + 13.81 + 9.07 = 97.55; VERIFIED
£97.5bn ... 74.67 + 13.81 + 9.07. counter/the-bill.ht unrounded 74.670 + 13.806 + .
Two lines are in the money of mL:137 9.07 = 97.546 > £97.5bn VERIFIED. The mixed
the day and one is in 2024 price base is disclosed
prices, so read it as 'at least
£97bn'" label computed (:137)
B20 "Not in that total ... the Feed-in PRIMARY (£5.1bn) / acknowled¥&dizap "Transmission Network Use of VERIFIED
Tariff scheme, the Capacity NAO:732-735 System (TNUoS) charges ... .
Market, the Renewables These charges totalled £5.1 VERIFIED. The £5.1bn is
Obligation since March 2025, billion in 2025-26." TNUoS, the transmission
the carbon price paid by gas part of grid charges. The
power stations and passed into sy e 6 [rarE e
bills, and the charges for the
grid itself. Grid charges were resere/AS L=
£5.1bn in 2025-26. Each would TOTALS.md:21 (lead only).
raise the total." (:140) "Each would raise the
total" is true of a gross
total
B21 NAO quote: "The majority goes PRIMARY NAO HC 589 18 as quoted, verbatim

to generators to increase output
at short notice. These are mainly
gas power stations in England,
with costs linked to global gas
prices. The remainder goes to
generators to reduce output.

NAO:266-269

VERIFIED

VERIFIED. Consistent with
HANDOVER correction 53



ID CLAIM CLASS SOURCE QUOTE STATUS
These are often wind farms in
Scotland." (:141)
B22 Latest year RO "£7.70bn", PRIMARY as B14/B15 "reaching £7.70 billion in SY23 VERIFIED
"Ofgem, year to March 2025" RO-TXT:3203; RO-XLS (2024 to 2025)";
(:149) X row 57 7,702,867,432.03 VERIFIED
B23 Latest year CfD "£2.64bn", PRIMARY (summed) as B16 2025 sum = £2,640,168,618.27 VERIFIED
"LCCC, calendar 2025" (: 150) LCCC/, 2025 records
VERIFIED (matches the
exact figure in the
sources line :263)
B24 Latest year constraints PRIMARY as B18 "£1.9 billion in 2025-26 (in 2024 VERIFIED
"£1.90bn", "NAO, 2025-26, 2024 NAO:266, :996 prices)"; Figure 4 value 1.90 .
prices" (:151) VERIFIED (same price-
base note as B18)
B25 Total "£12.2bn ... Divided by 29.0 "In 2025, there were 29.0

million UK households, about
£420 each. Households pay part
of this directly on their bills.
Businesses pay the rest." (:152)

COMPUTED / Characterisatiorgs B6; ONS bulletin

C/ons.gov.uk/people
populationandcommun
ity/birthsdeathsand
marriages/families/
bulletins/familiesa
ndhouseholds/2025. t
xt:105

million households in the UK";
12,243 / 29.003 = £422

VERIFIED

VERIFIED. The
households-and-
businesses clause is an
accurate caveat. The total
adds two money-of-the-
day lines to one 2024-
price line, which this row

does not repeat (B80)



ID CLAIM CLASS SOURCE QUOTE STATUS
B26 "On a typical household bill of PRIMARY NAO /1.6 "For a typical dual-fuel VERIFIED
£1,641 a year in April 2026, £83 NAO:750-755 household paying by direct .
went to the transmission grid, up debit, annual electricity and gas VERIFIED. The £1,641is a
from £51 the year before, and costs were £1,641 at the price dual-fuel bill, electricity
£40 to balancing the system." cap level set in April 2026. plus gas. The page's
label official, NAO (:155) Within this, £83 went towards "household bill" is
network costs (TNU0S), up from
£51in 2025-26, and £40 went accurate but does not say
towards balancing the grid dual-fuel
(BSUOS)."
B27 "Ofgem forecasts the grid part PRIMARY (official forecast) =~ NAO summary; {12 "£44 the amount a typical VERIFIED
alone at £104 by 2030-31, up NAO:175-179, :307-3 household paid towards building
from £44 in 2025-26." label 08 and maintaining the grid in VERIFIED, and labelled as
official (:155) 2025-26"; "£104 the amount that a forecast. Note: the same
Ofgem forecasts ..." (2025-26 sentence on the page
prices); "annual network charge gives two different 2025-
to £104 in 2030-31, £60 higher o
than 2625-26" 26 grid figures, £51 (B26,
NAO {[1.6) and £44 (NAO
summary, 2025-26
prices). Both are the
NAOQ's, but the page does
not explain the difference.
See Problem 5.
Consistent with
HANDOVER correction 55
B28 "Cost of reaching net zero to the PRIMARY (official estimate) OBR 11.32, 14.31 "£803 billion (21 per cent of VERIFIED
public finances, to 2050-51 OBR:932-936, :6469- GDP), or £30 billion a year on .
£803bn ... OBR central estimate, 6471 average, of which two-thirds can VERIFIED. No price year

21% of GDP, £30bn a year on
average. Two-thirds is tax that
stops coming in, mainly fuel
duty. One-third is extra public
spending." (:163)

be attributed to lost receipts";
"Receipts losses - mainly from
lost fuel duty receipts"; "Around
two-thirds of this comes from
lost receipts, and one-third from
additional spending.”

is given on the page
(2024-25 prices, 0BR:982)



ID CLAIM CLASS SOURCE QUOTE STATUS
B29 "Extra investment across the PRIMARY / COMPUTED CCC7; CCC-DATA "an average investment of £26 VERIFIED

economy, 2025 to 2050 £670bn CCC7:4626, :4725; C  billion per year will be needed; ) )

... Climate Change Committee, CC-DATA row 165 "All our cost analysis is in 2023 VERIFIED. Consistent with

2023 prices. Its report gives prices"; sum 670.116 HANDOVER correction 48

'£26 billion per year'. Its data

sheet adds up to £670.1bn."

(:164)

B3O "Most of it is private money, PRIMARY / Characterisation CCC7; OBR 11.32 CCC: "The private sector can VERIFIED

recovered from bills and prices." CCC7:4643; OBR:940- provide the majority of the .

(:164) 942 required investment"; OBR: "we VERIFIED ( most ...
assume that government bears private"). "Recovered from
around 36 per cent of the CCC's bills and prices" is the
latest estimate of the whole- e .

site's explanation of how
economy costs" . . .
private investment is
repaid, and is consistent
with the sources
B31 "The same, after forecast savings row 166 sum = -562.157 (26 FIXED

on fuel and running costs
£108bn" label official; "The
Committee's net figure. It rests
on £562bn of forecast savings."
(:165)

COMPUTED (on PRIMARY row§fC-DATA rows 165-167; CCC7

CCC-DATA row 166
("Net opex"); CCC7:
4631-4632

values, first —=2.31, last -33.00);
670.116 — 562.157 = 107.96;
CCC7: "offset by savings of
around £22 billion per year on
average"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-7.md). Finding
was: PARTIAL. The
£562bn is VERIFIED as
the data-sheet sum. The
£108bn is real arithmetic,
but the CCC does not
state it (see B10). The
label should be "official,
summed" or "computed",

not "official"



ID CLAIM CLASS SOURCE QUOTE STATUS
B32 "Grid upgrades, 2025 to 2031 PRIMARY (official estimate) NAO 1 "Ofgem estimates that VERIFIED
about £70bn ... Ofgem's NAO:297-299 Transmission Owners will need
estimate, reported by the NAO, to spend up to around £70 VERIFIED. The source
'quadrupling the current rate of billion over 2025-2031 on grid says "up to around"; the
investment'. Recovered from bills upgrades, quadrupling the page says "about".
ith lat turn.” (: 1 t rate of i t t." " A
with a regulated return." (: 166) current rate of investmen Seamee] T e s
consistent with B26 and
HANDOVER correction 27
B33 "Managing the bottleneck in PRIMARY (official forecast) =~ NESO, Nov 2024, via NAO {110 "Constraint costs could reach FIXED
2030 £1bn to £12.7bn a year ... NAO:281-291 £6.6 billion to £7.8 billion in
System operator, 2024 prices. 2030 if grid upgrades are not FIXED on the page 12 Oct
£1bn to £1.9bn if eight upgrades accelerated ... accelerate three 2026 (wording changed to
are brought forward, £2.8bn to existing projects to reduce match the source; log
£3.6bn if three are, £12.7bn with constraint costs to £2.8 billion to .
research/register—
no upgrades.” (:167) £3.6 billion ... accelerate eight o
projects to limit constraint costs tables/flxes—7.md). Flndlng
to £1 billion to £1.9 billion ... was: PARTIAL. Each figure
without any Upgrade at all to the the page gives ]'S right‘
id, traint cost L .
grid, constraint costs could S esnEs et
reach £12.7 billion a year ... .
stated in 2024 prices’ NAO's own lead scenario:
£6.6bn to £7.8bn if
upgrades are not
accelerated, which is the
case Ofgem's £30 saving
is measured against
(B57). The £12.7bn "no
upgrades" case is an outer
bound that the NAO
introduces with "In
contrast". See Problem 6
B34 "Carbon capture, first two PRIMARY DESNZ, UK CCUS collection collection: "on 4 October 2024 VERIFIED

clusters £21.7bn ... Government
announcement, October 2024,
over 25 years." (:168)

page; GOV.UK press release 24
April 2025

C/www.gov.uk/govern

the government has committed
£21.7 billion over 25 years to
support the CCUS clusters in the

VERIFIED. Citation note:

the file cited in the page's



ID CLAIM CLASS SOURCE QUOTE STATUS
ment/collections/uk  North Westand North East of sources line (:264, release
-carbon-capture-usa  England’ 94" The first 2 :100) is the April 2025
e-and-storage-ccu clusters ... HyNet ... and the East .
g g Coast Cluster* release. It confirms the
s.txt:104 (also :9 £21.7bn and "October" but
4, :96); C/www.gov. not "over 25 years". The
uk/government/news/ collection page :104 holds
major-carbon-captur Al T
e-project-to-delive
r-jobs-and-growth.t
xt:100
B35 "Sizewell C nuclear station PRIMARY NAO, Sizewell C, 20 May 2026 "(real terms 2024-25 prices) VERIFIED
£38.2bn ... NAO, May 2026, SZC:183-184, :314, £38.2 billion the Company's
2024-25 prices." (:169); bar :413: date C/www.na current cost estimate"; ":413" VERIFIED. The same table
"baseline cost" (:121) . "SZC's project baseline gives £40.5bn (lower
o.org.uk/reports/si ]
construction cost"; "Date: 20 May regulatory threshold) and
zewell-c.txt:6 2826"
£47.7bn (higher threshold,
"Government and
investors have committed
to fund up to this
amount", s7€:186-189). The
page says "baseline",
which is accurate
B36 "The state holds 44.9% and its PRIMARY as B35 "Equity DESNZ 44.9% ..."; "Debt VERIFIED
National Wealth Fund lends up SZC:174-176 up to £36.6 billion from the
to £36.6bn." (:169) government's National Wealth VERIFIED
Fund and £5 billion from
commercial lenders in nominal
terms"
B37 "These rows overlap and are not Explanation - - NOT FOUND / OPEN

added together." (:172)

counter/the-bill.ht
ml:172

Explanation, consistent
with the page (no forward

total is given)



COMPUTED (on PRIMARY)

ID CLAIM CLASS SOURCE QUOTE STATUS
B38 "Share of UK electricity PRIMARY DESNZ, UK Energy in Brief 2026 "The renewable share of VERIFIED
generated from renewables, C/assets.publishin generation continues its upward
2025 52.1% ... DESNZ. Wind and g.service.gov.uk/me trend, up 1.6 percentage points VERIFIED
solar alone were 36.3%." (: 180 . to 52.1 ... Wind and solar's
61 (:180) dia/6a6cb5f00c36759 ,
combined share rose to a record
b5ccaa2f5/UK_Energy 36.3 per cent”
_in_Brief_2026.txt:
939-941
B39 "Change in UK greenhouse gas PRIMARY / COMPUTED EU JRC, EDGAR 2026 booklet UK 2015 514.599, 2025 376.294 VERIFIED
emissions, 2015 to 2025 data MtCO2e: 376.294/514.599 — 1 =
~26.9% ... EU Joint Research C/edgar.jrc.ec.euro  -26.88%; Germany 962793 - VERIFIED. The 17 rows on
Centre, EDGAR. The largest fall pa.eu/booklet/EDGAR 660444 = -26.84% real-cost.html include the
-c:]the 1? cotJtr?‘tri(elssiompared on 2826.GHG._booklet_2 EU-27 bloc, so 16 are
Sl Cest (Eey 926.xLlsx, sheet GHG countries. The UK leads
_totals_by_country, Germany by 0.84 points,
row 71 (UK), row 52 which is within rounding
(Germany) (research/COUNTRY-CLIMATE-
SPEND.md:184 Says SO).
EDGAR excludes land use
(LULUCF)
B40 "UK share of world emissions, DESNZ final UK GHG statistics "total UK net territorial VERIFIED

2024 0.65% ... 373 million
tonnes (DESNZ) of 57.7 billion
(UN Environment Programme)."
label computed (:182)

2024, 5 Feb 2026; UNEP
Emissions Gap Report 2025
(UN-hosted copy)

C/assets.publishin
g.service.gov.uk/me
dia/6982292019d3abd
b495f37cd/2024-fina
l-greenhouse-gas-em
issions-statistics-
statistical-releas
e.txt:2-5; C/www.un
cclearn.org/wp-cont

ent/uploads/Llibrar

greenhouse gas emissions were
estimated to be 373 million
tonnes"; "reached a record of
57.7 GtCO2e"; 373 / 57,700 =
0.646% - 0.65%

VERIFIED. Basis notes:
the UNEP figure includes
international aviation and
shipping, and the DESNZ
territorial figure does not.
On EDGAR's own basis
the 2024 share is 0.69%
(373.12/53,769.6), and
real-cost.html uses 0.69%
for 2025. The page's
0.65% is the lower end of

the range in research/uk-



ID CLAIM CLASS SOURCE QUOTE STATUS
y/EGR2025.txt:1335, SHARE-OF-EMISSIONS.md. The
11394 UNEP figure was read
from a UN-hosted mirror
(disclosed at :265)
B41 "The UK's share of all fossil SECONDARY Our World in Data / Global UK 2024 80,079,450,000 t; VERIFIED
carbon dioxide since 1750 is Carbon Project, cumulative CO2 World 2024 1,849,123,900,000
about 4.3%" label secondary C/ourworldindata.or t; 80.08/1,849.12 = 4.33% VERIFIED as
(:182) g/grapher/cumulativ SECONDARY, and labelled
S LSS S  ET R so. Fossil and industry
WORLD.csv:276, :551 CO2 only, land-use
change excluded
B42 "Subsidy paid per tonne of COMPUTED LCCC fields CFD_Payments_GBP 13,805,896,240 / 31,242,166 t = VERIFIED
emissions avoided, Contracts for and Avoided_GHG_tonnes_CO2e £441.90 > £442; offshore wind
Difference £442 ... £13.8bn paid Lcce/ £10,283.7m / 18.883 Mt = VERIFIED
for 31.2 million tonnes avoided, £544.6 > £545
both from the scheme operator's
own data. Offshore wind alone:
£545." label computed (:183)
B43 "The government's own value of PRIMARY DESNZ, Valuation of greenhouse "Annex 1: Carbon values in

a tonne of carbon, 2025 £260 ...
Central value for policy
appraisal, 2020 prices. Range
£130 to £390." (:184)

gas emissions for policy
appraisal, Annex 1

C/www.gov.uk/govern
ment/publications/v
aluing-greenhouse-g
as-emissions-in-pol
icy-appraisal/valua
tion.txt:225, :268-
271

£2020 prices per tonne of CO2"
2025: Low 130, Central 260,
High 390

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
B44 "The scheme operator's avoided- COMPUTED (on PRIMARY)  LCCC Avoided_GHG + 2016 0.361, 2017 0.358, 2018 VERIFIED
emissions factor falls from 0.36 CFD_Generation_MWh by year 0.351; 2022 0.102, 2023 0.103,
tonnes per megawatt-hour in LCCC/ 2024 0.106, 2025 0.106, 2026 VERIFIED
2016 to 2018 to about 0.11 since 0.185 t/MWh
2022" (:187)
B45 "Had the early factor applied COMPUTED LCCC; B43 generation 210,923,403 MWh x VERIFIED
throughout, the figure would be LCCC/ 0.36 = 75.93 Mt; 13,805.9m / .
about £180 a tonne, below the 75.93 Mt = £181.8 - "about VERIFIED. Price-base
government's central value. On £18Q" £181.8 < £260 < £442 note: the £442 and £180
the operator's own figures it is are in money of the day;
it." The fi ts th ..
above i e figure counts the the £260 is in 2020
subsidy top-up only (:187) )
prices. In 2025 money the
central value would be
higher than £260, which
does not change either
comparison. The page
states the 2020 price year
at :184
B46 "UK-listed shares owned from PRIMARY ONS, Ownership of UK quoted "the proportion of UK shares VERIFIED
abroad, 2024 58.8% ... Office for shares: 2024, released 29 Jan owned by the rest of the world
National Statistics, a record 2026 reaching a record high of 58.8% VERIFIED. It covers all UK
high." (: 195) C/www.ons.gov.uk/ec  in2024,upfrom 57.7%in 26822"  quoted shares, not energy
onomy/investmentspe companies specifically (as
nsionsandtrusts/bul FACT-SHEET.md:55 notes)
letins/ownershipofu
kquotedshares/2024.
txt:1 (single-line
file)
B47 "Dividends to owners outside the Beatrice (SC350248) accounts "Dividends paid during the year

UK from two Moray Firth wind
farms, latest year £139.9m ...
From the farms' filed accounts.”
label computed (:196)

COMPUTED (on PRIMARY)

y/e 31 Mar 2025; Moray East
(07101438) accounts y/e 31 Dec
2025; ownership per Table 4
CH/SC350248/SC35024

amount to £84.1m"; "paid interim
dividends totalling £104,202k";
841 x 0.25 + 84.1 x 0.175 +
104.2 = 139.9425 - £139.9m

VERIFIED

VERIFIED (arithmetic and
dividends). It carries

Table 4's caveats: the
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B48

B49

B50

"Electricity price for large
industrial users, UK, 2025
24.35p per kWh ... DESNZ. The
median of 14 EU countries and
the UK is 11.04p. The UK is the
dearest of the 15." (:197)

"UK crude steel output 10.9Mt in
2015, 4Mt in 2024 ... The
government's Steel Strategy,
from World Steel figures. It
names energy cost as one cause
among several." (:198)

"Emissions from producing gas:
imported liquefied gas against
UK gas, 2024 85 against 28 ...
North Sea Transition Authority,
kilograms of CO2 equivalent per

PRIMARY

PRIMARY

PRIMARY

8-accounts-2025-03-
31.txt:184; CH/0710
1438/07101438-accou
nts-2025-12-31.txt:
279; research/regis
ter-tables/table-4.
md:20 (L4)

DESNZ, Energy Prices
International comparisons, table
5.4.1, published 28 May 2026

C/assets.publishin

g.service.gov.uk/me
dia/6a1565099819be8
65f421cda/table_54

1.xlsx.txt:206 (she
et "Annual incl ta

x", headers :150)

DBT/HMG, The UK Steel Strategy
(web version)

C/www.gov.uk/govern
ment/publications/s
teel-strategy/the-u
k-steel-strategy-we
b-version.txt:989,
:78, :680

NSTA, Emissions intensity of
producing natural gas factsheet,
Sept 2025

C/www.nstauthority.
co.uk/media/nupk5sx

Row "Large 2025" UK 24.3464;
"EU 14 plus UK median" 11.8441;
"UK relative to EU 14 plus UK
rank" 15 (rank 15 = highest, per
sheet Note 2)

"989" "Based on data from
World Steel in Figures ... UK total
production of crude steel in
2015 of 10.9Mt, falling to 4Mt in
2024" "78" "The challenges of
global overcapacity compounded
by high operating costs"; :680"
"The UK government recognises
the challenge high electricity
prices pose for the sector”

"UK domestic gas production
was 28 kgCO2e/boe"; "LNG had
a significantly higher average
emissions footprint of 85
kgCO2e/boe"; "the emissions do

TRIG Guernsey domicile

is SECONDARY (L8), and

"outside the UK" includes
Guernsey vehicles

VERIFIED

VERIFIED. Band: "Large
consumers: consuming
20,000 - 69,999 MWh
per annum"; prices
include taxes, exclude
VAT. The table says "non-
domestic", which the page

renders as "industrial"

VERIFIED

VERIFIED. The decline
passage (:78) gives
"global overcapacity" and
"high operating costs".
Electricity prices are
named separately (:680,
and :294 for consultation
respondents). "One cause
among several" is fair

VERIFIED

VERIFIED. The same
source gives 8

kgCO2e/boe for pipeline



ID CLAIM CLASS
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barrel of oil equivalent. Burning
the gas is not included." (:199)

B51 "Oil and gas output, UK against PRIMARY
Norway, 2025 1.89 against 4.12
... Each regulator's own data,
million barrels of oil equivalent a
day. Both peaked near 4.5."
(:200)

1/emissions-intensi
ty-of-producing-nat
ural-gas-factsheet-
sept-2025.txt:4-5,
:10-11, :17-18

NSTA, February 2026 production
projections workbook; Sodir via
norskpetroleum.no, historical
and expected production, 20
Feb 2026

C/www.nstauthority.
co.uk/media/wvvnoyq
e/nsta-february-202
6-production-projec
tions-plus-ccc-and-
desnz-demand-projec
tions.xlsx.txt:37,
:11; C/www.norskpet
roleum.no/wp-conten
t/uploads/40-Histor
isk-og-forventet-pr
od-av-olje-og-gass-
1970-2030-20022026.
xLlsx.txt:80, :59 (h
eaders :23-24)

not include downstream
combustion emissions"

UK 2025 oil+net gas 1.09368;
UK 1999 4.49197; Norway 2025
"Total per day" 4.1221; Norway
2004 4.54031

imports, over 99% of
them from Norway (:16-
17), which is lower than
UK gas. The page does
not mention this. NSTA's
estimates come from
Rystad Energy's
dashboard (:38)

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
B52 "Each of these is a matter of Characterisation = = NOT FOUND / OPEN
record. None is a claim about counter/the-bill.ht . .
anyone's motive." (:207) nl: 267 Explanation, consistent
with HANDOVER rule A3.
The individual items are
checked in B53-B65
B53 Item 1: "The Climate Change PRIMARY / COMPUTED CCC7; CCC-DATA "the overall cost of meeting the FIXED

Committee's summary gives a
cost of 'around £4 billion per
year'. The same report says
investment of '£26 billion per
year' is needed. It does not state
the 25-year total. Its own data
sheet adds up to £670.1bn."
(:209)

CCC7:4639, :4626, Balanced Pathway is estimated

323: CCC-DATA row 1 to be around £4 billion per year";
65 "an average investment of £26

billion per year"; sum 670.1

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-7.md). Finding
was: PARTIAL. Both
quotes are verbatim, and
no cumulative total
appears in CCC7 (grep for
"billion over", "total of £"
and "trillion" in a cost
sense finds nothing). Two
wording slips: 2025 to
2050 is 26 years (26
data-sheet values; the
OBR says "the 26 years
from 2025 to 2050",
0BR:6014-6015), not 25. And
the "£4 billion" sentence
is in the Chapter 4 key
messages; the executive
summary itself says
"around 0.2% of UK GDP
per year" (ccc7:323). See
Problem 3
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B54

B55

B56

Item 2: "The cost 'to the
economy' is £116bn in 2025
prices. The cost to the public
finances is £803bn. Both are in
the same OBR report. The
smaller one is the one usually
quoted." (:210)

Item 3: "Hinkley Point C's
guaranteed price is quoted as
£92.50 per megawatt-hour. That
is in 2012 prices. The auditor
puts it at £129 in 2025 prices.
Beatrice's price was set at £140
in 2012 prices and is £205.70
now." (:211)

Item 4: "The headline cost of

wind leaves out the system

PRIMARY / assertion

PRIMARY

PRIMARY

OBR 14.20, 1.32
OBR:6012-6015, :601
8-6021, :932-934

NAO Sizewell C; Beatrice
accounts; LCCC

SzC:728, :418; CH/S
C350248/SC350248-ac
counts-2025-03-31.t
xt:1088; LCCC/ INV-
BEA-001/002

DESNZ, Electricity Generation
Costs 2025

"In its Seventh Carbon Budget
'‘Balanced Pathway', the net cost
to the economy of reaching net
zero is estimated to be £116
billion (in 2025 prices)";
"comprised of £720 billion of
capital costs ... partly offset by
£604 billion of operational
savings"

"The strike price agreed for HPC
in 2016 was £92.50 in 2012
prices"; "HPC's fixed in real
terms £129 per MWh in 2025
prices"; "set at £140 per
Megawatt hour in 2012 prices";
latest record 2026-09-22
Strike_Price 205.7000

"Out of scope: ... Wider system
costs beyond those faced by the

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-7.md). Finding
was: PARTIAL. Both
figures and the quote are
VERIFIED. But the £116bn
is the CCC's net figure
restated in 2025 prices,
not an OBR estimate. The
two numbers measure
different things: a net
economic cost, and a
fiscal cost that is two-
thirds lost receipts
(transfers such as fuel
duty). "The smaller one is
the one usually quoted"
has no source on the
page or in the local files.

See Problem 7

VERIFIED

VERIFIED ("now" = 22 Sep
2026, the latest LCCC
record)

FIXED
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B57

around it. The government's cost
report puts this out of scope:
'Wider system costs beyond
those faced by the developer'.
The grid, the bottleneck
payments and backup are billed

separately.” (:212)

Item 5: "Ofgem says grid
upgrades will save a household
£30 a year. The comparison is
with bottleneck costs that, in the
auditor's words, 'assume that all
planned renewable generation is
added to the grid ... regardless
of whether the grid is ready to
accommodate it'. The bill still
rises by £60." (:213)

PRIMARY

GENCOST:262-268

NAO 119, {12
NAO:289-291,
08, :311-312

:305-3

developer, and wider system
benefits of deploying generation
assets. These cannot be
assessed without whole power

system modelling."

"These estimates all assume
that all planned renewable
generation is added to the grid
under the Clean Power 2030
plan regardless of whether the
grid is ready to accommodate it";
"Ofgem estimates this
investment will save consumers
about £30 a year compared to
the increased constraint costs if
projects are not accelerated"”;
"increase a typical household's
annual network charge to £104
in 2030-31, £60 higher than
2025-26" "leaving consumers
around £30 a year better off"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-7.md). Finding
was: PARTIAL. The quote
is verbatim, but it stops
mid-sentence. The same
bullet also puts "wider
system benefits" out of
scope, and it applies to
every technology in the
report, not only wind.
Under the same burden of
proof both ways, the page
should show both halves.
See Problem 8

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-7.md). Finding
was: PARTIAL. The £30
and the quote are
VERIFIED, and the quote
applies to the comparison
case. But the NAO says
the network charge rises
by £60. It gives no figure
for the whole bill, and

Ofgem's estimate is that



ID CLAIM CLASS SOURCE QUOTE STATUS
consumers end up about
£30 a year better off
overall. "The bill still rises
by £60" overstates the
scope (compare
HANDOVER correction
55). The heading "a worst
case the policy itself
creates" is a
characterisation. See
Problem 9
B58 Item 6: the 2010 assessment PRIMARY DECC, Improving grid access "The modelling assumes VERIFIED
did "not account for possible impact assessment, 27 July economic dispatch across the
market power being exercised 2010 network and does not account VERIFIED
behind constrained boundaries, IA2010:106-108 (dat for possible market power being
which was estimated to account e 6 :57) exercised behind constrained
for over half of constraints in boundaries, which was
2008/09" (:214) estimated to account for over
half of constraints in 2008/09."
B59 Item 6: "The Climate Change CCC7; CCC-SUPP §2.3 "Our analysis for the Seventh VERIFIED

Committee publishes no case in
which fossil fuels are cheap."
(:214)

PRIMARY (absence)

CCC-SUPP:1776-1785,
11797-1799

Carbon Budget assumes largely
flat fossil fuel costs after 2030 ...
we model the impact of a
sudden spike in fossil fuel
prices"; "apply the central value
from the ... (DESNZ) fossil fuel
price assumptions"

VERIFIED as an absence
finding across the CCC
documents held: the cost-
side sensitivity is a price
spike only. The lead
research/CCC-SAVINGS-
TEST.md:185-196 notes that
DESNZ low and high price
ranges are used on the
emissions side only (CCC
methodology report), not

for the cost figures



ID CLAIM CLASS SOURCE QUOTE STATUS
B60O Item 6: "Its savings leave out PRIMARY CCC7; OBR CCC: "Since these are social VERIFIED
fuel duty, which the OBR counts CCC7:4707-4708; OB costs, we do not include taxes or
as lost." (:214) R:936 subsidies (including fuel duties VERIFIED
and VAT)"; OBR: "Receipts losses
- mainly from lost fuel duty
receipts”
B61 Item 7: "The government's 2025 PRIMARY DESNZ, Electricity Generation "Project-specific and confidential VERIFIED
cost report publishes no nuclear Costs 2025 costs and technical assumptions .
figure: the costs 'cannot be GENCOST:1200-1202 were used by DESNZ analysts for VERIFIED. The next line
made available in this report both projects but cannot be (GENCOST:1204) says "High-
because of their commercial made available in this report level cost assumpt]ons for
itivity'." (: 21 f thei ial o g
sensitivity'." (:215) beca.u.s? of their commercia both Hinkley Point C and
sensitivity." . i
Sizewell C are in the
public domain"
(elsewhere)
B62 Item 7: Ofgem on early grid PRIMARY Ofgem press release, 9 "For commercial reasons, ECF FIXED

funding: "For commercial
reasons, ECF and PCF figures
are not published" (:215)

December 2025
C/www.ofgem.gov.uk/
press-release/ofgem
-agrees-early-inves
tment-and-updated-d
ates-proposed-elect
ricity-superhighway
s:3981 (date: "Publ
ication date: 9 Dec
ember 2025")

and PCF figures are not
published at this stage and only
percentages of budgets are
published."

FIXED on the page 12 Oct
2026 (main session; page
wording changed to
match the source).
Finding was: The quote is
cut before "at this stage
and only percentages of
budgets are published".
The cut drops a time
qualifier and the fact that
percentages are
published. The page's
sources line (:266) does
not date the release. See
Problem 10



ID CLAIM CLASS SOURCE QUOTE STATUS
B63 Item 7: "No capital cost has been PRIMARY (absence) FACT-SHEET fact 7 and §8 "No capital cost for this project VERIFIED

published for Shetland HVDC FACT-SHEET.md: 20, has been published by SSEN,

Link 2." (: 215) 197 Ofgem or NESO." VERIFIED as an absence
finding (FACT-SHEET-
level, across the sources
held)

B64 Item 8: "Charges on bills are PRIMARY OBR 14.28 as quoted, verbatim VERIFIED

called levies, and counted as OBR:6394 . .

taxes." The OBR: "The VERIFIED. Consistent with

government also taxes carbon HANDOVER rule A5

more directly through

environmental levies and taxes."

(:216)

B65 Item 9: "The auditor's text gives PRIMARY NAO {8, 11.10, Figure 4 note "(in 2024 prices)"; "We have VERIFIED

bottleneck costs 'in 2024 prices'. NAO:266, :942-943, adjusted costs to 2023-24

The note under its own chart -1022 prices, using inflators based on VERIFIED

says they were adjusted 'to the Consumer Price Index"

2023-24 prices'." (:217)

B66 Forecast: "About £24m a year, PRIMARY (official forecast) ~ DECCIA, 27 July 2810 "Price Base Year 2009 ... Best VERIFIED

central estimate. Government IA2010:63-71 Estimate ... Average Annual (excl.

impact assessment, July 2010." Transition) (Constant Price) VERIFIED. Unstated on

(:226) £24m ... Total Cost (Present the page: the price base

Value) £195m” is 2009, and it is an
average over the 2010-20
period
B67 Outturn: "£121.7m in the year to PRIMARY Ofgem, sixth Connect and "The annual constraint costs VERIFIED

September 2015, measured by
Ofgem." (:226)

Manage report, 14 Dec 2015;
NAO 1113
OFG-CM6:26-28 (also
:281); NAO:1176-118
0

attributable to generators
connected under Connect and
Manage have increased from
£69.4m in the year to 30
September 14 to £121.7m in the
year to 30 September 2015."

VERIFIED. The two figures
compare a 2009-price
forecast with a money-of-
the-day outturn; the gap
(about 5x) far exceeds any

price adjustment



ID CLAIM CLASS SOURCE QUOTE STATUS
B68 Forecast: "To fall to 'nearly zero PRIMARY (official forecast)  Ofgem, sixth C&M report "National Grid expects these FIXED
in 2017/18' (Ofgem, December OFG-CM6:30-32, :425 constraint costs to drop to nearly
2015)." (:227) e zer0 in 2017/18. The forecast of T XED on the page 12 Oct
constraint costs after this date, 2026 (wording changed to
and particularly in the early match the source; log
2020s, depends on uncertain .
research/register—
assumptions'; ":430-432" "Under o
the GG scenario, constraints are tables/fixes-7.nd). Finding
anticipated to start rising again was: PARTIAL. The quote
from 2018/19 as new generators is verbatim, but it is
connect National Grid's
expectation as reported
by Ofgem, not Ofgem's
own forecast. The same
report warns that the later
forecast depends on
uncertain assumptions,
and expects constraints to
rise again from 2018/19
under one scenario. The
page leaves out both
caveats. See Problem 11
B69 "The auditor records a forecast PRIMARY NAO 11.13 "However, it forecast these costs VERIFIED
of 'zero by 2023-24"" (:227) NAO:1181-1183 would fall to zero by 2023-24, on .
the basis that planned VERIFIED ("it" = Ofgem,
reinforcement projects, including per the NAO)
an East Coast subsea link, would
be completed by then"
B70 Outturn: "All bottleneck costs PRIMARY NAO Figure 4 Figure 4 values: 2023-24 1.54; VERIFIED
were £1.54bn in 2023-24 and NAO:996-998 2025-26 1.90

£1.90bn in 2025-26. That is the

total from every cause, not the
rule's share alone." (:227)

VERIFIED. The like-for-
like caveat is given. The
values are thermal

constraints only (B18)



ID CLAIM CLASS SOURCE QUOTE STATUS
B71 "Hinkley Point C, cost: £17.9bn PRIMARY NAO Sizewell C, Figure "Early cost estimate (price year) VERIFIED
early estimate, 2015 prices - (international comparison) ... £17.9bn (2015)"; "Actual cost
£35bn to £36bn, 2015 prices. SZC:1020-1023 or recent cost scenarios ... VERIFIED
NAO, May 2026." (:228) £35bn - £36bn (2015)"
B72 "Hinkley Point C, first power: PRIMARY as B71 "Early estimate for operations ... VERIFIED
2025 - 2030 to 2031." (:229) SZC:1012-1014 2025 2025" "Actual date ]
operations began or revised VERIFIED (umt 1; the
scenarios ... 2030 to 2031 [unit source says "operations",
1] 2031 to 2032 [unit 2]" the page "ﬁrst power")
B73 "Wind farms behind the case for SECONDARY / COMPUTED  Shetland News, 19 Mar 2024 2024: "At the moment there is FIXED

Shetland HVDC Link 2: 2.8GW in
2024 > 2.3GW in 2026, after
part was handed back." label
press (:230)

and 20 Mar 2026
C/www.shetnews.co.u
k/2024/03/19/nation
al-grid-recommends-
second-transmissio
n/index.html:494;
C/www.shetnews.co.u
k/2026/03/20/lease-
500mw-arven-offshor
e-wind/index.html
(body text); FACT-S
HEET.md:119-120

2.8GW of proposed offshore
wind development to the east of
Shetland"; 2026: "Ocean Winds
is to hand the lease option for
the 500MW Arven South site ...
back to Crown Estate Scotland.
But it will keep its lease for the
larger 1.8GW Arven wind farm
site”; 2.8 - 0.5 =23

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-7.md). Finding
was: PARTIAL. 2.8GW and
the 50O0MW hand-back
are press-sourced and
labelled. But 2.3GW
appears in no source: it is
this site's subtraction, and
should carry a "computed"
label. The 2024 article
speaks of "proposed
offshore wind
development to the east
of Shetland", not of the
farms "behind the case".
Ofgem's need case named
three prospective farms
(FACT-SHEET.md:119). The
2026 article says "set to



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

B74

B75

"Kintyre to Hunterston link, cost:
£197.43m allowed by Ofgem,
November 2013 - Completed
‘on time and on budget' at
£197m, per the company. A
forecast that held." label press
(:231)

NAO finding: "DESNZ has
allowed renewable electricity
generation to expand faster than
the grid, which has led to
increased constraint costs.
Successive governments'
‘connect and manage' approach
has allowed new generation
projects to connect before the
network was ready." official,
NAO, September 2026 (:234)

PRIMARY (allowance) / SECONYigerfinabdesisien)Letter, 15

PRIMARY

Nov 2013; SSEN Transmission
news, March 2016
C/www.ofgem.gov.uk/
sites/default/file
s/docs/2013/11/fina
l_decision_letter_-
_kintyre_huntersto
n.txt:6, :21, :295;
C/www.ssen-transmis
sion.co.uk/news/new
s--views/2016/3/pro
ject-boosting-elect
ricity-network-from
-kintyre-to-hunters
ton-completes-on-ti
me-and-on-budget/in
dex.html:492, :502

NAO HC 589 {8, published 11
Sep 2026

NAO:262-265; date
C/www.nao.org.uk/re
ports/upgrading-the
-electricity-transm
ission-network/inde
x.html ("datePublis
hed":"2026-09-10T2
3:01:00+00:00", 1i.
e. 00:01 BST 11 Se
P)

Ofgem: "cost £197.43 million (in
2013 prices)"; "Additional
Allowed ... £197.4m"; SSEN:
"required an investment of £197
million"; "The Kintyre-Hunterston
project has been completed on
time and on budget"

as quoted, verbatim

be handed back", not
"handed back"

VERIFIED

VERIFIED. The allowance
is in 2013 prices, and the
company's £197m has no
stated price base; the
page labels the outturn as
the company's own.
HANDOVER correction 46
is respected (£197.43m is
the November 2013

allowance)

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
B76 "The sums paid are gross. Wind Explanation / acknowledged gap "wholesale price effect of NOT FOUND / OPEN
and solar also push the research/UK-BILL-TO renewables (merit order). The . .
wholesale price of power down TALS.md:21 (lead) last would reduce the net cost" Explanation, consistent
when they are generating. No with the research file. The
official estimate of that effect is merit-order mechanism
held here ... The t t cost ti . . .
eld here © frue net costto itself is stated without a
billpayers is below the £97bn by
an amount this page cannot local source. As a gap
state.” (: 240) statement it is accurate:
no local official estimate
was found
B77 "Nobody can know what would Characterisation = = NOT FOUND / OPEN
have happened instead. The counter/the-bill.ht . .
options and Wind or nuclear set ml: 241 Explanat1on, the linked
out the alternatives at their pages are checked in
documented costs, including their own tables
their own overruns. They do not
prove a different path would
have been cheaper." (:241)
B78 "Subsidy and investment are not Characterisation — — NOT FOUND / OPEN
added together ... Adding the counter/the-bill.ht . .
two would count the same ml:242 Explanation, consistent
pound twice." (:242) with the page: no paid
and forward figures are
summed (:126, :172)
B79 "The forward figures are other Characterisation OBR 14.32; OBR 14.20 OBR: "21 per cent of GDP (£803 NOT FOUND / OPEN

people's forecasts. The £803bn,
the £670bn and the £70bn are
quoted as their authors give
them, with the record of earlier

forecasts beside them." (:243)

OBR:6528-6531, :601
4-6016

billion) by 2058-51. This is 9 per
cent of GDP (£346 billion) less
than the total cost (29 per cent
of GDP or £1.1 trillion) estimated
in our previous analysis in the
2021 FRR"; CCC net cost "a
reduction of £204 billion (in
2025 prices)" on the Sixth
Carbon Budget

Characterisation, partly
consistent. The three
figures are labelled as
forecasts (B28, B29, B32).
But the forecast-against-
outturn table (:226-231)
covers connect and

manage, Hinkley Point C,



ID

CLAIM

CLASS

SOURCE QUOTE
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B8O

B81

B82

B83

"Price years are not converted.
Each figure keeps the price year
of its source. Where figures in
different price years are added,
the page says so." (:244)

"This is not a page about climate
science. It takes no position on
it. It asks what was spent, what it
bought, and who was paid."
(:245)

"The detail" link cards (:250-
257), including "17 countries
compared", "Subsidy paid to
Moray Firth farms, live"

Sources para 1 (:263): RO report
"30 March 2026", sheet "Figure

Characterisation

Characterisation

PRIMARY (citations)

counter/the-bill.ht
ml:137, :152

counter/the-bill.ht
ml: 245

counter/the-bill.ht
ml:250-257

as B14-B18, B26-B27, B69 file count 60; 2025 sum
RO-TXT:3200-3203; L £2,640,168,618.27; series sums

Shetland 2 and Kintyre. It
shows no earlier forecast
for the £803bn, £670bn
or £70bn themselves. The
authors' own earlier
estimates were higher
(OBR 2021: £1.1trn), which
cuts the other way. See
Problem 12

NOT FOUND / OPEN

Characterisation, mostly
consistent. The £97.5bn
total says so (:137). The
£12.2bn total (:152) adds
the same mixed bases
without saying so on that
row, although :151 labels
the constraint line "2024

prices"

NOT FOUND / OPEN

Explanation, consistent
with the page and with
HANDOVER rule A4

NOT FOUND / OPEN

navigation, no claim (the
"17"is as in B39: 16
countries plus the EU-27)

VERIFIED



ID

CLAIM CLASS

SOURCE

QUOTE
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B84

B85

5.12", RO_24-
25_SY23_Annual_Report.txt:
3200-3203; LCCC "60 saved
pages", fields
CFD_Payments_GBP and
Avoided_GHG_tonnes_CO2e,
"2025 total £2,640,168,618.27";
NAO HC 589 "11 September
2026", line list, "yearly series
0.56, 0.52, 0.65, 1.21, 1.04, 1.54,
1.65, 1.99"

Sources para 2 (:264): OBR July PRIMARY (citations)
2025 :932-934 (£803bn),

16012-6015 (£116bn), : 6394
(levies); CCC Seventh Carbon
Budget, February 2025, :4626-
4641, data sheet rows 165 and
166; carbon capture release
:100; NAO Sizewell C, 20 May
2026, :174-176, :184-185,
1418, :1010-1023

Sources para 3 (:265): Energy in PRIMARY (citations)
Brief :939-941; EDGAR 2026;

DESNZ GHG 2024, 5 Feb 2026;
UNEP EGR 2025 "from a UN-
hosted copy"; ONS households
2025; carbon values Annex 1
"saved 5 October 2026"; ONS
share ownership 2024, table_541
:206; Steel Strategy :989; NSTA
factsheet Sept 2025 "lines 11
and 18"; NSTA projections Feb
2026; Norwegian Offshore
Directorate via

norskpetroleum.no

CCC/ (60 files); NA
0:179-181, :262-26
9, :284-291, :297-2
99, :305-308, :732-
735, :750-755, :102
2, :1176-1183

as B7, B9, B34-B36, B54-B55,
B64, B71-B72
as cited

as B38-B43, B46, B48-B51
as cited

to 9.07

VERIFIED. All cited lines
hold the stated content
(the £44/£104 lines are
:1175-179, inside the cited
block's neighbourhood;
:179-181 holds the £104
and £30)

VERIFIED

VERIFIED, with one
citation note: the carbon
capture release :100 lacks
"over 25 years". The
GOV.UK CCUS collection
page :104 holds it (B34).
Sizewell :184-185 is right
for £38.2bn (:184; price-
year header at :183)

VERIFIED

VERIFIED. The UN-
hosted-copy disclosure is
accurate

(C/www.uncclearn.org/...)



ID CLAIM CLASS SOURCE QUOTE STATUS
Table 8 — I-cost:htiml  =cosecorsezeee - R
a e cqmmtgrﬁl:ga c O B68, B74
market-power passage; Ofgem as cited VERIFIED. The Ofgem
Every row from the register feixttcameptredecosehtml. - 129 rows press release is undated
Generation Costs 2025 :266— @ﬁ HM)J
ID %%A{%Qﬂzwfbwempm$ CLASS SOURCE QUOTE aAM)s
Telease on early constracton
K1 fndints etz Kinbvabbes - — — — NOT FOUND / OPEN
Hhentenstosstietisionh dlrusirobst: counter/real-cost.h di lai
asniateariog biss; fiGempiled 5 tml:98-99 Heading, no claim
Geiehen2f2fgures”
(counter/real-cost.html:98-
99)
K2 Callout "Paid for by the public:as  Characterisation - - NOT FOUND / OPEN
electricity billpayers, and as counter/real-cost.h ..
taxpayers standing behind the tml: 100 Charader]sat]on'
loans." (:100) consistent with K57: the
only UK-taxpayer loan
exposure on the page is
the £800m National
Wealth Fund guarantee on
an SSEN Transmission
facility, undrawn at 31 Mar
2026. Same wording as
R1in Table 5
K3 Lead: "Each figure carries a label Characterisation = =

... Amounts are nominal with
mixed price years unless stated.”
(:101)

counter/real-cost.h
tml:101

NOT FOUND / OPEN

Method statement.
Broadly kept; exceptions
are noted in K11, K26 and
K118 (NAO 2023-24/2024
prices, DESNZ 2024
prices and CCC 2023



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

K4

K5

K6

K7

Label definitions: official, filed,
press, computed, estimate,
indicative (:102)

Meter "About £16bn", "estimate -
money of the day"; split tile
"Scottish renewable subsidies
About £15.6-16.5bn, estimate”
(:108-112)

"Separately: managing the grid
bottleneck, all of Britain, 2018-
19 to 2025-26 About £9.1bn,
official (NAO series), summed
here" (:113)

Table: onshore wind and other
non-offshore, Scotland, RO
(scheme years 9-23, years 6-8
in the upper figure) plus CfD to
22 Sep 2026: £12.7-14.9bn,
estimate; "Ofgem ROCs issued x
buy-out price, plus summed
LCCC payments" (:120)

ESTIMATE

COMPUTED

ESTIMATE

counter/real-cost.h
tml:102

Sum of K7 + K8 + K9
counter/real-cost.h
tml:109,112; R5:221
-228; R4:13-18

NAO Figure 4
NAO:995-998

Ofgem RO SY23 dataset; LCCC
actuals

RO23 sheets Figure
3.5 (a-d) (Scotland
column, SY6-SY23),
Figure 5.10, Figure
5.11, Figure 3.2; L
CCC/full_actual/pag

e_*.json

Low 12,687.99 + 1,641.52 +
1,236.57 = £15,566.1m; high
14,906.24 + 1,641.52 =
£16,547.8m (offshore RO not
added to the high, see K10);
midpoint 16.86 - "about £16bn"

0.56 + 0.52 + 0.65 + 1.21 + 1.04
+1.54 +1.65 + 1.90 = 9.07 >
£9.1bn

SY9-SY23 Scottish ROCs x buy-
out (SY9-SY17 derived as worth
- recycle, e.g. SY9 51.34 - 14.35
= 36.99; SY18-SY23 published
4878 ... 64.73) = £13,993.46m.
Offshore share SY23 2,392,636 /
22,858,131 = 10.467%. Low
13,993.46 x 0.89533 =
12,528.72 + CfD 159.28 =
£12,688.0m. High 13,993.46 +
SY6-8 20,370,329 x 36.99 =
753.50 + 159.28 = £14,906.2m.
Scottish onshore CfD re-
summed: £159,276,115.29 (14
units)

prices, each stated on the
page)

NOT FOUND / OPEN

Definitions, no claim

VERIFIED

VERIFIED as labelled
estimate. All three
components recomputed
(K7-K9)

VERIFIED

VERIFIED. Prices are

2023-24 or 2024, not
money of the day (the
table row K12 says so)

VERIFIED

VERIFIED as labelled
estimate. Note: the SY9-
SY17 buy-out prices are
derived by R5, not printed
in the report; the method
reproduces the published
SY18-SY21 prices



ID

CLAIM CLASS

SOURCE

QUOTE

STATUS

K8

K9

K10

Offshore wind, Scotland, CfD and PRIMARY (sum)

Investment Contract (Beatrice,
Moray East, Neart na Gaoithe) to
22 Sep 2026: £1.6bn, "official
(exact sum of LCCC rows:
£1,641.52m)"; "Moray East's net
payments are close to zero"
(:121)

Offshore wind, Scotland, RO, five ESTIMATE
older farms, to 30 Sep 2026:

£1.2bn, "estimate, low confidence

(£1,236.57m)"; "Latest filed ROC

counts held flat over the years of

operation” (:122)

Sum row £15.6-16.5bn; "the ESTIMATE
upper onshore figure already

includes offshore ROCs, so the

offshore RO row is not added";

left out: FiT, ROCs for 2002-07,

constraint payments to onshore

wind (:123)

LCCC Actual CfD Generation
dataset

LCCC/full_actual/pa
ge_*.json (INV-BEA-
001/002, AR2-MRY-10
7/207/307, AAA-NEA-
195)

Filed accounts of Robin Rigg
East/West, EOWDC, Hywind,
Kincardine x Ofgem buy-out
R4:180-188; spot-ch
ecks CH/SC475345/SC
475345-accounts-31-
December-2025.txt:1
351; CH/08709450/08
709450-accounts-31-
December-2025.txt:9
12; CH/03568724/035
68724 -accounts-31-D
ecember-2025. txt:95
9

As K5
R5:228-230

Re-summed: Beatrice
£1,439,634,766.71 + Moray East
£1,602,391.48 + Neart na
Gaoithe £200,287,206.54 =
£1,641,524,364.73; last
settlement date 2026-09-22

298,259,325 + 258,491,415 +
296,261,668.09 + 215,356,500
+168,200,016.67 =
£1,236,568,924.76; KI "ROC
revenue 28,445,990 41,112,383";
HY "Renewable certificates
29,716 18,141"; RRE "£369k
(2024: £366Kk)"

Exclusions listed at R5:230:
"Excluded from the cumulative
total: SY1to SY5 ROCs, Feed-in
Tariff, constraint payments"

VERIFIED

VERIFIED. Moray East
cumulative £1.60m is
close to zero

VERIFIED

VERIFIED as labelled
estimate. Wording note:
for Hywind and Kincardine
the research held
certificate revenue flat,
not ROC counts

VERIFIED

VERIFIED as labelled

estimate



ID CLAIM CLASS SOURCE QUOTE STATUS
K11 "Constraint costs, Great Britain, PRIMARY NAO HC 589, Figure 4 Figure values as listed; :266 "in VERIFIED
2018-19 to 2025-26 £9.1bn, NAO:995-998: text N  2018-19 to £1.9 billion in 2025- o
official (NAQO), summed here; AO:263-266 ©942-94 26 (in 2024 prices)" VERIFIED. Caveat inside
NAO Figure 4: 0.56, 0.52, 0.65, 3 the NAO report itself: the
1.21, 1.04, 1.54, 1.65, 1.90 (£bn)" Figure 4 title says "2018-
(:124) 19 to 2024-25" and its
note says the history is
from NESO's June 2025
balancing report
(NAO:1021-1022), which
cannot hold 2025-26
actuals, yet the NAO text
treats £1.9bn for 2025-26
as outturn. The page
reports the NAO faithfully
K12 "The NAO text says 2024 prices; PRIMARY NAO 11022 "We have adjusted costs VERIFIED
its figure note says 2023-24 NAO:266, NAO:1022 to 2023-24 prices, using
prices." (:124) inflators based on the Consumer VERIFIED
Price Index"
K13 "The series covers payments to PRIMARY NAO para 1.9 and key finding 8 "paying Scottish offshore wind VERIFIED
wind farms to turn down and to NAO:938-940, NAO:26 farms to turn down their supply . .
gas stations to turn up. It is 6-268 and paying gas-fired power VERIFIED. Consistent with
Britain-wide, not Scotland only." stations further south in England correction 53
(:124) or Wales to increase theirs"
K14 Sub-heading "Scotland's ESTIMATE As K19 — VERIFIED

renewables now cost billpayers
about £2.0bn a year" (:128)

counter/real-cost.h
tml:128

VERIFIED as labelled

estimate (see K19)



ID CLAIM CLASS SOURCE QUOTE STATUS
K15 Scottish offshore wind 2025: CfD PRIMARY (sum) LCCC actuals Re-summed 2025: Beatrice VERIFIED
and Investment Contract LCCC/full_actual/pa £230,872,933.38 + Moray East —
£345.01m (:132) ge_*. json £941,106.44 + Neart na Gaoithe VERIFIED
£115,080,252.38 =
£345,012,079.32
K16 Scottish offshore wind 2025: RO ESTIMATE Filed accounts x calendar-year 24,530,197.50 + 21,405,755.00 VERIFIED
£146.36m (:132) buy-out + 42,258,251.01 + 29,716,000 +
R4:162-170: filed 1 28445996 = £14635619351  VERIFIED as labelled
es 26 (66 estimate. EOWDC uses its
2024 volume as a proxy
(2025 accounts not filed)
K17 Scottish offshore wind 2025: PRIMARY (Elexon, indicative rHexgrEEROGH Andicativediid Re-summed nine groups VERIFIED
constraint payments £181.32m; cashflows, 2025 (BEATO, MOWEO, MOWWO,
row total "About £6.67bn ELX (365 files) SGRWO, NNGAO, RREW/RRWW, VERIFIED as labelled.
(£672.69m)", "estimate; ABRBO, HYWDW, KINCW): Scope note: EBOCF bid
constraint part indicative" (: 132) £181,317,948.91. 345,012,079.32 Cashflows are a“ accepted
146,356,193.51 .
* * bids, mostly but not only
181,317,948.91 = )
£672,686,22174 thermal-constraint
actions. Context the page
omits: the NAO says wind
turn-down payments are
"usually paid fixed
compensation ... based on
the subsidies or support
payments they would have
received", so "most
payments to renewables
for reducing output are
not an additional cost to
consumers" (NAO:1051-1058)
K18 Other Scottish renewables: RO ESTIMATE RO23 Figure 3.2; LCCC 22,858,131 - 2,392,636 =

£1,324.73m plus CfD £46.37m =
£1,371.10m; RO scheme year Apr

RO23 sheet Figure

20,465,495 ROCs x £64.73 =
£1,324.73m; Scottish onshore

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
20824-Mar 2825, CfD calendar 3.2 (Scotland colum  CfD 2025 re-summed VERIFIED as labelled
2025 (:133) n); LCCC/full_actua £46,370,981.88; total estimate
. £1,371.10m
1/page_*.json
K19 Total, Scotland: "About £2.0bn ESTIMATE K17 + K18 672.69 + 1,371.10 = £2,043.79m VERIFIED
(£2,043.79m)", periods differ -
(:134) VERIFIED as labelled
estimate
K20 "Separately, all of Britain: PRIMARY / Characterisation NAO "£1.9 billion in 2025-26 (in 2024 FIXED
managing the grid bottleneck NAO: 266 prices)"

£1.9bn, official (NAO), 2025-26,
2024 prices. ... £8.18bn of it is
already in the offshore line
above." (:135)

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-8.md). Finding
was: PARTIAL. £1.9bn
VERIFIED. "£0.18bn of it
is already in the offshore
line" is not like for like: the
£181.32m is calendar
2025, nominal, indicative
Elexon bid cashflows (all
bids); the NAO figure is
financial year 2025-26,
2024 prices, NESO
thermal constraint costs.
The overlap is likely but
cannot be stated as an
exact £0.18bn



ID CLAIM CLASS SOURCE QUOTE STATUS
K21 "Scotland had 17.9 GW of PRIMARY DESNZ Regional Renewable "Scotland 10489.66 4300.775 ... VERIFIED
renewable capacity at the end of Statistics, 29 Sep 2026 17890.15" note 2 "At the 31
2025 (17,890.2 MW): onshore DESNZ-REG/Regional_ December"; note 4 "Offshore VERIFIED
wind 10,489.7 MW, offshore wind installed_capacity wind is allocated ... according to
4,300.8 MW. official, DESNZ" here the cabling comes ashore"
a0 “ MW_2003-2025.xlsx s g
heet MW2025 row 19;
Notes note 2
K22 Sources note citing R4, R5, — - - NOT FOUND / OPEN
FACT-SHEET fact 26 (:141) counter/real-cost.h ] ]
Source list, no claim.
tml:141 .
FACT-SHEET.md fact 26 is
at FACT-SHEET.md:130 and
matches K11
K23 Built-and-committed intro: "Price Characterisation - "low = lowest whole-project NOT FOUND / OPEN
years are mixed. Low and high R1:7 figure read, high = highest . .
are the lowest and highest whole-project figure read" Explanation, consistent
figures found, not a forecast.” with R1 method
(:146)
K24 Ten Scottish-water wind farms ESTIMATE (filed and press ingft@®) accounts, Ofgem OFTO Low 380.0 + 281 +162.2 + VERIFIED
built, incl. OFTO assets, nominal values, press 300.0 + 425.6 + 2,468.0 +
2007-2026: £13.7bn-£16.1bn, R1:68-80, R1:137; s  2600.0 +2,500.0 + 3,000.0 + VERIFIED as labelled. The
"filed, press, estimate” (:151) pot-checks CH/07101 1,800.0 = 13,663.9; high 428.9 + ten include the two-
31.6 + 271.4 + 348.7 + 500.0 + i i
438/07101438-accoun turbine Beatrice
2,600.0 + 2,882.9 + 2,632.4 + BEERSIE 6, GSES
£5-2025-12-31.capex 54851428945 = 16,0725 S
1.txt:1961,2001; C from Wikipedia only
H/SC350248/5SC350248 (R1:39)
-accounts-2025-03-3
1.capexl.txt:1191
K25 Five transmission projects PRIMARY / SECONDARY Ofgem decisions; press "allowance of £1,118 million FIXED

energised (Beauly-Denny,
Caithness-Moray, Western Link,
Shetland Link 1, Kintyre-
Hunterston), price years 2009-

R2:22-32; checked s
ources/crawl/www.of

gem.gov.uk/sites/de

(2013/14 prices)"; "allowance of
£641.8m"; "The £820 million
upgraded Beauly to Denny power
line". Low 820 + 1,118 + 331.0 +

FIXED on the page 12 Oct
2026 (wording changed to



ID CLAIM CLASS SOURCE QUOTE STATUS
2020/21: £3.1bn-£4.1bn, "official, fault/files/docs/20 641.8 + 197.4 = 3,108.2; high match the source; log
press" (:152) 14/12/decision_on_o 820 + 1,223 + 1,200 + 675.4 + research/register—

197.4 = 4,115.8 o
ur_assessment_of_th tables/fixes-8.md). Finding
e_caithness_moray_t was: PARTIAL. Sums
ransmission_project correct. The high figure
—0.txt:12; ../2021-1 counts the whole Western
1/Shetland%20L1ink%2 Link (£1.2bn) while the low
YOI ECE A S ES uses the Scottish (SPTL
nt%20Decision%20FIN 31.5%) share, £331.0m
AL.txt:128; source .

(R2:24). Most of the high
s/crawl/www.inside . . X
Western Link figure is the
r.co.uk/news/beauly . .
) English share, which
-denny-power-line-n
correction 47 warns
ow-9868913:410
against adding to a
Scottish total. The page
does not say so
K26 Onshore wind, whole Scottish ESTIMATE DESNZ Electricity Generation Cells: plant 51.6 MW; pre-dev VERIFIED
fleet of 19,489.7 MW, at DESNZ Costs 2025, Annex A 40/80/210 £/kW; construction
generic capital cost, 2024 GENCOST sheet Techn 1,000/1,300/1,700 £/kW; VERIFIED as labelled
prices, central £17.8bn: £13.6bn- Senll el st Assul infrastructure estimate (replacement-
£24.4bn, estimate (: 153 . 13,000/16,300/21,600 £k. is i i
n, estimate (:153) ptions column I (On / / cost basis is disclosed at
) 10,489,700 kW x (1,040 + :163)
shore Wind) rows 3,  55194)=£1355bn;x (1380 +
7-9, 19-21, 31-33; 315.89) = £17.79bn; x (1,910 +
sheet Home 418.60) = £24.43bn. Home: "All
costs are in real 2024 GBP"
K27 Stability and backup services in ESTIMATE (official inputs) NESO Pathfinder results; Ofgem; Tier A323.0 + 49.0 + 3.1+ 0 + FIXED

Scotland, contracted or priced,
mixed price years: £8.4bn-
£0.5bn, class "official" (: 154)

SSE
R3:276-283

0 + © = 3751 (low); 323.0 + 59.2
+31+53.8 +64.4 + 0 = 503.5
(high)

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-8.md). Finding
was: PARTIAL. Sums



ID CLAIM CLASS SOURCE QUOTE STATUS
correct. The class "official"
understates the
estimation. A2 is a
computed or pro-rata
share, A3 is pro rata, the
A4 high is the whole
northern black-start
tender (NW, NE and
Scotland) and A5 is
computed (1,073 MW x
£60/kW). The class
should read "official,
estimate”
K28 Total built £30.7bn-£45.1bn, ESTIMATE K24 + K25 + K26 + K27 13,663.9 + 3,108.2 + 13,552.0 +
"About £31-45bn" (:155) - 375.1 = 30,699.2;16,072.5 +
4115.8 + 24,426.4 + 5035 = e
45118.2 estimate (subject to K25
and K27)
K29 Inch Cape wind farm, under SECONDARY / PRIMARY Red Rock release 27 Jan 2025; "raising more than £3.5 billion of
construction: £3.5bn-£3.7bn, Inch Cape accounts 2025 funding"; AUC 1,896,819 +
"press, filed" (:157) R1:65-66; sources/c  commitments1755,942 = VERIFIED
rawl/www.redrockren  £36528m
ewables.com/2025/0
1/27/inch-cape-reac
hes-financial-clos
e.capexl.txt:29; C
H/SC373173/SC373173
-accounts-2025-12-3
1.capexl.txt:1208,2
024
K30 Transmission under construction PRIMARY / ESTIMATE Ofgem ASTI decisions; SSE "£2,001,104,429 (2018/19 FIXED

or approved: EGL1 and 2, Orkney

AR26

prices)"; "£3,449,161,471



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

K31

K32

link (low); SSEN's £22bn
programme, EGL1 and SPT lines
(high): £5.7bn-£24.9bn, "official,

press, estimate" (:158)

Pumped hydro, announced with

no FID (Coire Glas, Cruachan II):

£0.8bn-£2.5bn, press (:159)

Total including committed
£39.9bn-£76.2bn, "About £40-
76bn" (:160)

SECONDARY

ESTIMATE

R2:52-71,79-99; che
cked sources/crawl/
www.ofgem.gov.uk/si
tes/default/files/2
024-11/EGL1 Project
Assessment Decision
Final.txt:104-105;
../2024-08/EGL2_PA_D
ecision_Final.txt:1
05; AR26:240

SSE 2023 release; trade press
R3:161-166, R3:284-
286

K28 + K29 + K30 + K31

invest around £22bn". Low
2,001.1 + 3,449.2 + 260.0 =
5,710.3; high 2,001.1 + 22,000.0
+ 893.5 = 24,894.6

Coire Glas "£2 billion" (Aug 2025
press); Cruachan II "£500m";
2,000 + 500 = 2,500

30,699.2 + 3,500.0 + 5,710.3 +
0 =39,909.5; 45,118.2 + 3,652.8
+24,894.6 + 2,500 = 76,165.6

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-8.md). Finding
was: PARTIAL. Sums
correct. EGL1 (SPT +
NGET) and EGL2 (SHET +
NGET) are whole
Scotland-England links
with "no Scottish share
stated" (R2:52-53), so the
low figure counts English
shares in a Scottish table
(correction 47). The page
note at :163 says the
columns count projects
differently, but not that
these are whole cross-
border links

VERIFIED

VERIFIED

VERIFIED

VERIFIED as labelled
estimate (subject to K25
and K30)



ID CLAIM CLASS SOURCE QUOTE STATUS
K33 Note: rows rounded, totals Characterisation = = NOT FOUND / OPEN
summed before rounding; GENCOST row 2 "Comm . .
onshore figure is a 2024-price issioning Year .. 20 Explanatlon, consistent
replacement-cost estimate for a 30": R2:112 with K26 and K30
generic 2030 plant, onshore ! ’
wind only; transmission columns
not additive (:163)
K34 "The values of the offshore PRIMARY / ESTIMATE Ofgem cost assessments; 65.5 + 437.9 + 666.1 + 621.2 = VERIFIED
transmission assets (OFTOs), accounts £1,790.7m .
£1.8bn at final transfer values, R1:92-101, R1:103-1 VERIFIED. R1 flags a risk
are already inside the wind farm 07 that three press totals
costs above." (: 164) may exclude the OFTO
(R1:107), which would
make the low total
understated, not
overstated
K35 Crown Estate Scotland seabed PRIMARY / COMPUTED Crown Estate Scotland Annual "During 2022-23 Crown Estate VERIFIED

option fees: £810.2m received to
31 Mar 2025 (£755.1m +
£55.1m); up to £1,016.9m if
INTOG fees paid in full; "filed,

estimate for the sum" (:165)

Report to 31 Mar 2025; INTOG
release

sources/crawl/www.c
rownestatescotland.
com/sites/default/f
iles/2025-12/Annua

1%20Report%20and%20
Accounts%20to%2031%
20March%202025%20-%
20Web.txt:4135-413

8; sources/crawl/ww
w.crownestatescotla
nd.com/news/intog-1
3-projects-selected
-to-support-green-i

nnovation-and-help-

Scotland received 755.1m ... from
the payment of ScotWind option
fees. During 2024-25 Crown
Estate Scotland received £55.1m
from the payment of INTOG
option fees"; "£261,780,521".
755.1 + 55.1 = 810.2; 755.1 +
261.8 = 1,016.9

VERIFIED. Line
correction: the receipts
are at :4135-4138, not
:4227-4229 as cited in R1.
Any 2023-24 INTOG
receipts were not read



ID CLAIM CLASS SOURCE QUOTE STATUS
decarbonise-north-s
ea.capexl.txt:161
K36 "Connect and manage' let new Characterisation / PRIMARY NAO key finding 8 "Successive governments' VERIFIED
generators connect before the NAO:263-265 ‘connect and manage' approach
grid was ready." (:170) has allowed new generation VERIFIED
projects to connect before the
network was ready."
K37 Quote "The objective is to PRIMARY DECC impact assessment URN "The objective is to introduce VERIFIED
introduce grid access reforms 10/899 grid access reforms that help to
that help to deliver energy IA:27-28; date IA:6 deliver energy security and a VERIFIED
security and a clear path to "Date: 27/07/2010" clear path to delivering the UK's
delivering the UK's renewable renewable energy targets."
energy targets." DECC IA, 27 July
2010, IA:27 (:172-173)
K38 Quote "Increased constraint PRIMARY IA "Increased constraint costs VERIFIED
costs occur due to increased IA:73 occur due to increased
generation capacity on the grid." generation capacity on the grid." VERIFIED
IA73 (:176-177)
K39 Quote on market power PRIMARY IA "The modelling assumes VERIFIED
"estimated to account for over IA:106-107 economic dispatch across the
half of constraints in 2008/09", network and does not account VERIFIED
IA:106 (:180-181) for possible market power being
exercised behind constrained
boundaries, which was
estimated to account for over
half of constraints in 2008/09."
K40 Quote "National Grid expects PRIMARY OM6 :30-32 "National Grid expects FIXED

these constraint costs to drop to
nearly zero in 2017/18." Ofgem
sixth monitoring report, 14 Dec
2015, OM6:30 (:184-185)

OM6:30-32, OM6:425-
431

these constraint costs to drop to
nearly zero in 2017/18. The
forecast of constraint costs after
this date, and particularly in the
early 2020s, depends on
uncertain assumptions"; : 429-
431 "constraints are anticipated

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-8.md). Finding
was: PARTIAL. The quote



ID CLAIM CLASS SOURCE QUOTE STATUS
to start rising again from is verbatim and correctly
2018/19"

J dated. The same bullet
continues with an
uncertainty caveat, and
para 3.6 of the same
report forecasts the costs
rising again from 2018/19
(Gone Green scenario).
The page omits both,
which makes the forecast
look more one-sided than
the report

K41 "The same impact assessment PRIMARY IA "The solution will need to be set VERIFIED
also says the solution had to be IA:30 in the context of protecting
set in the context of protecting consumers, including minimising VERIFIED
consumers, including minimising costs."
costs (IA:30)." (:187)
K42 Forecast increment: "Central PRIMARY IA 165 "Price Base Year 2009 ... VERIFIED
£195m present value over 2010- IA:65, IA:73-74, I Low: - £160m High: - £992m
20, 2009 prices, about £18m a A:797-799 IA:1047- Best Estimate: - £195m"; : 797- VERIFIED. Labelled as a
year. Range £160m to £992m. 1852 798 "They are the equivalent of forecast
official, forecast" (: 195) £18m per year"; Table 4
incremental "£992m £827m
£195m £160m"
K43 Outturn attributed to the rule by PRIMARY OM3, OM5, OM6 "£4.4m between 1 April 2011 and VERIFIED

National Grid, reported by
Ofgem: £4.4m (Apr 2011-Aug
2012); £22.2m (Sep 2012-Sep
2013); £69.4m (Oct 2013-Sep
2014); £121.7m (Oct 2014-Sep
2015) (:196)

OM3:237-238 (../201

2/11/20121120-monit
oring-..-third-repor
t-from-ofgem. txt);

OM5:6-7,23-25 (../20
14/12/fifth_connect
_and_manage_report_

31 August 2012" "increased from
£22.2m in 2012/13 to £69.4m in
2013/14" (OM5 covers "1 October
2013 to 31 September 2014
(2013/14)"); "from £69.4m in the
year to 30 September 14 to
£121.7m in the year to 30
September 2015"

VERIFIED. The source
labels the £22.2m
"2012/13"; "Sep 2012 to
Sep 2013" is inferred from
the adjacent report

periods



ID CLAIM CLASS SOURCE QUOTE STATUS
141216_1.txt); OM6:
26-28
K44 "Not reported after 2015 in the Characterisation (absence) — - VERIFIED
files held." (:196) sources/crawl/www.o
. VERIFIED as a statement
fgem.gov.uk/sites/d .
. about the local files
efault/files/docs/
(OM1-OM6 held; OM6
is the last)
K45 Forecast total: "Central £999m PRIMARY IA "Constraint costs - 2010-20 NPV VERIFIED
present value over 2010-20 IA:786-787, IA:1047 £804m £999m ..."; Table 4 C&M
(£804m under the alternative -1049 columns "£2,019m £1,849m VERIFIED
rule). Range £571m to £2,019m." £999m £571m"
(:200)
K46 Outturn: NAO thermal constraint PRIMARY NAO Figure 4; OM5; OM6 "£69.4m, representing 30% of VERIFIED
costs by year (eight values), NAO:995-998; OM5:24 the total constraint costs of
2024/2023-24 price note; 2-243: OM6: 281 £227.8m"; "were £121.7m, VERIFIED (NAO caveat as
Ofgem totals £227.8m (2013/14), ' representing 33% of the total K11)
£365.3m (year to Sep 2015) constraint costs of £365.3m"
(:201)
K47 "Not like for like" paragraph: Characterisation - - NOT FOUND / OPEN
forecast is increment over the IA:65 ("Time Period
. . ) Explanation, consistent
alternative rule, outturn is total; Years 11", 2®1®_2®) ‘
PV 2009 prices vs annual 2023- with K42, K45 and K46
24/2024 prices; "Only 2018-19
and 2019-20 fall inside the
forecast window." (:205)
K48 Note: "The NAO says Ofgem PRIMARY NAO para 1.13; OM6 NAO: "it forecast these costs FIXED

forecast these costs would fall to
zero by 2023-24 (NAO:1181). The
sixth monitoring report held
here says 'nearly zero in 2017/18'
and does not use the 2023-24
wording." (:206)

NAO:1177-1184; OM6:
425-443

would fall to zero by 2023-24, on
the basis that planned
reinforcement projects, including
an East Coast subsea link, would
be completed by then"; OM6
:440-443 "The modelling shows
this falling on the completion of

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-

tables/fixes-8.md). Finding



ID CLAIM CLASS SOURCE QUOTE STATUS
the Eastern HVDC link which the was: PARTIAL. NAO quote
model assumes will be VERIFIED. OM6 does not
2023/24."
say "zero by 2023-24", but
it does tie 2023/24 to the
forecast fall (completion
of the Eastern HVDC link).
So the note's implication,
that the NAO's 2023-24
date has no basis in the
report, overstates the gap
K49 Sources note: CONNECT-AND- — — = NOT FOUND / OPEN
MANAGE lines; IA lines 65, 787, as K37-K48 . .
797, 1947; OMS lines 26, 36; Source list. Line
OM3:237; OM5:24; NAO lines references checked and
263, 995-998, 1181 (: 207) correct (NAO "2024
prices" falls at :266, inside
the paragraph starting
:1263)
K50 "Scotland had 17.9 GW ... and PRIMARY DESNZ Regional Renewable "Scotland 21979.77 8870.24 ...
generated 39,023.2 GWh from it Statistics 39023.15"
in 2025. official, DESNZ" (:215) DESNZ-REG/Regional_ VERIFIED
generation_GWh_2003
-2025.xLlsx sheet GW
h 2025 row 18
K51 "Moray East's contract paid COMPUTED LCCC actuals Re-summed 2025 net —
slightly back to billpayers in LCCC/full_actual/pa £941,106.44
2025: a net —-£0.94m . VERIFIED
: R ge_*.json (AR2-MRY-
ted, LCCC data" (:215
comptre atar (:215) 107/207/307)
K52 "Ofgem estimates that bringing PRIMARY NAO summary para 12 "Ofgem expects the £70 billion

the grid upgrades forward leaves
a typical household about £30 a

NAO:305-312

of investment to increase a
typical household's annual



ID CLAIM CLASS SOURCE QUOTE STATUS
year better off than if they were network charge to £104 in VERIFIED. Consistent with
not accelerated, even though the 2030-31, £60 higher than 2025- 3
correction 55
grid charge itself rises by £60. 26 ... leaving consumers around
official, as reported by the NAO" £30 a year better off than if the
(:215) projects were not accelerated"
K53 "Dividends to owners outside the COMPUTED Beatrice accounts y/e 31 Mar "Dividends paid 84.1 69.6"; VERIFIED
UK come to £139.9m in the 2025; Moray East accounts y/e stakes "Beatrice Wind Limited . .
latest filed years. computed, 31 Dec 2025 (25%), Offshore Wind VERIFIED (arithmetic).
from filed figures" (:219) CH/SC350248/SC35024 Investnients Group 4 Limited Same as L4 in Table 4
8-accounts-2025-03- (17.5%)"; "interim dividends
totalling £104,202k". 84.1 x 0.25
31.txt:68-71,114; C N
+84.1x0.175 +104.2 =
H/07101438/07101438 139.9425
-accounts-2025-12-3
1.txt:279
K54 "£104.2m is Moray East's whole PRIMARY / SECONDARY Moray East accounts "Moray Offshore Renewable VERIFIED
2025 dividend, because its three CH/07101438/0710143 Power Limited at 33.3%, Delphis L .
q " ’ _— o VERIFIED. The dividend is
owners are all outside the UK 8-accounts-2025-12- Holdings Limited at 6.7%,
(:219) Diamond Green Limited 33.4% paid to Moray East
31.txt:72-74,279 . A
and Equitix Aneomoi Bidco Holdings Ltd, and the
Limited 26.6%" : q
owners forelgn or
Guernsey domicile rests
partly on secondary
sources (Table 4 L7, L8)
K55 "Beatrice paid £21.025m to Red Beatrice accounts; press 84.1 x 0.25 = 21.025; 84.1 x EIXED

Rock Power (China) and
£14.7175m to TRIG, a Guernsey
vehicle (as reported)." (:219)

COMPUTED / SECONDARY

CH/SC350248/SC35024
8-accounts-2025-03-
31.txt:68-71,114

0.175 = 14.7175

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-8.md). Finding
was: PARTIAL. The
arithmetic is right, but
these are pro-rata shares
of the £84.1m paid to



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

K56

K57

K58

"The files record who holds the
stakes. They do not give a
reason for it." (:219)

"SSEN Transmission has £2.0bn
of new facilities agreed in
2025/26, including an £800m
UK National Wealth Fund
guarantee. That is the UK
taxpayer's exposure, and it was
undrawn at 31 March 2026. filed"
(:223)

"Denmark's export credit agency
EKF guarantees part of the debt
on Moray East, and Japan's JBIC

Characterisation

PRIMARY

SSE plc Annual Report 2026
AR26:16568-16571; A
R26:6529-6530

SECONDARY (lender's own reldBKgpress release, 29 Nov 2018

sources/crawl/www. j

"Scottish Hydro Electric
Transmission plc agreed £2.0bn
of new ECA and National Wealth
Fund guaranteed facilities. As at
31 March 2026 there were no
drawings on ... the new ECA and
National Wealth Fund facilities";
"a £1.0bn committed 12-year
bank facility with an £800m
guarantee from the UK National
Wealth Fund”

"a loan agreement in project
financing amounting up to
approximately GBP743 million

Beatrice Offshore
Windfarm Holdco Ltd, the
100% shareholder. They
are not payments
recorded in the filing to
Red Rock or TRIG. The
holders are named in the
filing only as Beatrice
Wind Ltd and Offshore
Wind Investments Group
4 Ltd; Red Rock, TRIG and
Guernsey come from
secondary sources (Table
4 L6, L8). "as reported"
partly covers this, but
"paid ... to" overstates it

NOT FOUND / OPEN

Characterisation, no

figure

VERIFIED

VERIFIED

FIXED



ID CLAIM CLASS SOURCE QUOTE STATUS
lent about £743m directly to it. bic.go.jp/en/inform (JBIC portion) with ... Moray FIXED on the page 12 Oct
ThozeKare foreign :.tla';e bodies, ation/press/press-2 E).ffs.hocrle V\leif;rm (Eals(t) i 2026 (wording changed to
not UK taxpayers. filed, as imited ... enmark's Export
018/1129-011637.htm .
reported" (:223) / Credit Agency will provide the match the source; log
1:374 guarantee for a part of the loan research/register—
by the private financial tables/fixes-8.md). Finding
institutions. was: PARTIAL. The facts
match the JBIC release.
The label "filed" is wrong:
the Moray East filing
names neither JBIC nor
EKF (Table 4 L19). The
release is from 2018 and
says "up to
approximately"; whether
the loan is still in place
after any refinancing was
not checked
K59 "When more power is made PRIMARY NAO para 1.9 "NESO instructs: assets behind a VERIFIED
behind a bottleneck ... the NAO:925-940 network boundary ... to turn
. . VERIFIED
system operator pays the down their generation or
generators behind it to turn increase demand"
down (NAO, paragraph 1.9)."
(:227)
K60 "Moray East's switch-off PRIMARY (indicative) Elexon EBOCF Re-summed £85,635,652.58 VERIFIED
payments in 2025 were about ELX (T_MOWEO-1/2/3) (28,755,312.77 + 28,262,074.67
£85.6m. indicative - Elexon +28,618,265.14) VERIFIED. Labelled
indicative data, not the final indicative, per correction
settlement run” (:227) 49
K61 "Wind turn-down cost across PRIMARY NAO Figure 5; DESNZ RNP NAO "Wind turn down ... 323 VERIFIED

Britain was £370m in 2024/25.

official" (:227)

NAO:1103; RNP:1865-
1866

369"; DESNZ "In 2024/25 total
wind generators were paid £370

million to turn down"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
K62 "Generators on the far side of PRIMARY NAO para 1.9 "paying gas-fired power stations VERIFIED
the bottleneck are paid to turn NAO:933-940 further south in England or
up ... in practice that has meant Wales to increase theirs" VERIFIED
gas stations in England and
Wales (NAO, paragraph 1.9)."
(:231)
K63 "In 2024/25 gas turn-up cost PRIMARY / COMPUTED DESNZ RNP 2026; NAO Figure 5 DESNZ: "£370 million ... gas FIXED
£910m and wind turn-down RNP:1865-1868, RNP: plants ... was £910 million, or
£370m, so gas took about 71% 1860: NAO:1102-1195  roughly two-thirds of the total FIXED on the page 12 Oct
of those constraint costs and constraint costs in that year"; 2026 (wording changed to
wind about 29%. official, total "£1.34 billion". 910 / (910 + match the sou rce; log
computed" (:231) 370) = 71.1%. NAO Figure 5: gas .
research/register—
916, wind 369, other 56; o
"Percentage gas turn up ... 68%" tables/fixes-8.md). Finding
was: PARTIAL. The £910m
and £370m are DESNZ
figures, but the card cites
only the NAO, so a reader
would take them as NAO
numbers; the NAO's own
figure is £916m. 71/29 is
the share of gas plus wind
only. Both sources put gas
at about two-thirds (68%)
of total constraint costs
K64 "The NAO says the operator pays PRIMARY NAO para 1.10 "NESO pays a premium to VERIFIED

a premium of around 30% over
the day's wholesale price to turn
gas up." (:231)

NAO:956-958; NAO:11
13-1115

increase gas-fired generation
output, averaging around 30%
over the wholesale electricity
price for that day."

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
K65 "The rules allow the operator to PRIMARY NAO para 1.9 "to turn down their generation or VERIFIED
raise demand behind a NAO:930-931 increase demand"
bottleneck as well as cut VERIFIED
generation (NAO, paragraph
1.9)." (:235)
K66 "Transmission demand charges PRIMARY NESO, Final TNUoS Tariffs for "Table 9 Demand Tariffs ... 1 FIXED
in Northern Scotland are nil 2025/26, Jan 2025, Table 9 Northern Scotland - - -" h
(Zone 1). official, NESO" (:235) sources/crawl/www.n A EDEL R POl
eso.energy/documen 2026 (wording changed to
t/353086/download. t TELEN {7 SRURES: e
xt:775-781 research/register—
tables/fixes-8.md). Finding
was: PARTIAL. True for the
2025/26 tariff year held;
the page gives no year (it
is now 2026/27, and no
2026/27 tariff file is held).
The nil also applies to
Zones 2-6 (Southern
Scotland to N Wales &
Mersey), so it is not
special to Northern
Scotland
K67 "The government's own risk PRIMARY NAO Figure 14 "Strategic demand connections VERIFIED
assessment of its work on NAO:1933-1936, NAO: — Accelerating strategic demand
connecting large new demand is 1994-1997 connections through new VERIFIED
Amber/Red (NAO, Figure 14). legislative powers ...
official" (:235) Amber/Red"; the assessment is
DESNZ's "together with NESO
and Ofgem"
K68 "The files hold no case of a — — NOT FOUND / OPEN

Characterisation (absence)
named firm being refused the

power." (:235)

Statement of absence

about the project files.



ID CLAIM CLASS SOURCE QUOTE STATUS
Not tested exhaustively;
no counter-example found
in the research files read
K69 Sources note for the six — - - NOT FOUND / OPEN
questions (:238) counter/real-cost.h .
Source list. The 71/29
tml:238 . .
split is credited to UK-
ENERGY-MESS-REVIEW,
whose primary is DESNZ
RNP, not the NAO (see
K63)
K70 "The CCC says its Balanced PRIMARY CCC Seventh Carbon Budget, "Between 2025 and 2050, an VERIFIED
Pathway needs extra investment Feb 2025 average investment of £26 )
of £26bn a year on average from CCC7:4626-4627, CCC billion per year will be needed"; VERIFIED. No investment
2025 to 2050, peaking at £46bn 7:4903-4904 "peaking at around £46 billion in total found in CCC7
in 2029. It does not state the 2029" (consistent with correction
total. official, CCC" (:243
otal officia ( ) 48). Data check: ccc-xLs
row 165 peaks at 45.996
in 2029
K71 "The CCC's own costing sheet PRIMARY (sum) CCC costing data, May 2025 Re-summed 26 values = 670.12 VERIFIED
sums the investment to CCC-XLS sheet Whole .
£670.1bn over the 26 years. economy charts row VERIFIED. The sum is the
fficial” (:243 site's; the CCC text says
official’ ) 165 ("Net capex"), : yd
"Over the 25-year period"
cols L-AK v £
(ccc7:4839)
K72 "The usual figure of about Ccc7 "Over the 25-year period, we VERIFIED

£110bn net cost assumes about
£550bn of operating savings."
(:244)

PRIMARY / Characterisation

CCC7:4839-4840; CCC
7:4631

expect the total net cost
(investment less operating
savings) to be around £110
billion"; "savings of around £22
billion per year on average"

VERIFIED. The £110bn is
the CCC's own stated

figure. The £550bn is not
a CCC statement; it is 22



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

K73

K74

K75

K76

"The CCC's sheet sums those
savings to £562.2bn and the net
cost to £108.0bn. official. Prices
are 2023." (:244)

Heading "The cost to the
taxpayer: £803bn"; "The OBR,
the government's own fiscal
watchdog, prices the cost of net
zero to the public finances
separately from the CCC's cost
to the economy." (:246-247)

OBR quote, para 1.32, "£803
billion (21 per cent of GDP), or
£30 billion a year on average, of
which two-thirds can be
attributed to lost receipts",
OBR25:932-934 (:249-250)

"Lost receipts are mainly fuel
duty. The other third is extra
public spending, mostly on
homes, carbon removal and
transport in the next decade
(paragraph 4.31, lines 6469-
6473)." (:252)

PRIMARY (sum)

Characterisation

PRIMARY

PRIMARY

CCC costing data

CCC-XLS rows 166 an
d 167, cols L-AK; C
CC7:5158

OBR
OBR25:928-930

OBR, Fiscal risks and
sustainability, July 2025
OBR25:928-930

OBR25
OBR25:930-932; OBR2
5:6469-6473

Re-summed: net opex —562.16;
net cost 107.96; "In-year costs
are in 2023 prices"

"Our latest central estimate of
the fiscal cost of climate change
mitigation through to 2050-51 is
£803 billion (21 per cent of
GDP), or £30 billion a year on
average, of which two-thirds can
be attributed to lost receipts"

"Receipts losses - mainly from
lost fuel duty receipts"; "Around
two-thirds of this comes from
lost receipts, and one-third from
additional spending ...
particularly public investment in
residential buildings, removals
and surface transport”

x 25 (CCC-SAVINGS-
TEST.md section 0)

VERIFIED

VERIFIED

NOT FOUND / OPEN

Characterisation
consistent with K75. "Cost
to the taxpayer" includes
two-thirds lost receipts,
which the page states at
:252 and :281

VERIFIED

VERIFIED. Line note: in
the current text file the
paragraph sits at :928-
930 (COUNTRY-
CLIMATE-SPEND.md cites
:932-933); the page's
:932-934 is near enough
to locate it

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
K77 "UK greenhouse gas emissions, PRIMARY DESNZ statistical release "5 February 2026"; "total UK net VERIFIED
2024: 373 million tonnes; sources/crawl/asset territorial greenhouse gas
official, DESNZ, final UK GHG s.publish ing _servic emissions were estimated to be VERIFIED
issi tatistics, 5 Feb . 373 million t b
emissions statistics, 5 Fel e.gov. uk/media/6982 ’ mlwnémmswron
2026" (:256) dioxide equivalent”
292019d3abdb495f37c
d/2024-final-greenh
ouse-gas-emissions-
statistics-statisti
cal-release.txt:2-5
K78 "World greenhouse gas PRIMARY (mirror copy) UNEP EGR 2025 "reached a record of 57.7 GtCO 2 VERIFIED
emissions, 2024: 57.7 billion sources/crawl/www.u e, representing a 2.3 per cent" . i
tonnes; official, UNEP Emissions ncclearn.org/wp-con VERIFIED. The mirror is
Gap Report 2025 (copy saved . disclosed; the UNEP
o tent/uploads/Llibrar
from a UN-hosted mirror)" (:257) original is not held (Fetch
y/EGR2025. txt:1335
needed)
K79 "UK share of world emissions COMPUTED K77, K78; EDGAR 373 /57,700 = 0.646% -> VERIFIED
0.65%, computed 373 + 57,700. EDGAR rows United K 0.65%; EDGAR 2025 376.3 /
On the EU's EDGAR basis, ingdom and GLOBAL T 541492 =0.695% = 8.69% VERIFIED. The EDGAR
0.69%" (:258) 0.69% matches the 2025
OTAL
row (K110). The research's
2024 EDGAR basis
(373.12 / 53,769.6) also
gives 0.69%
K80 "UK share of all fossil CO2 SECONDARY OWID cumulative CO2 grapher UK 2024 80,079,450,000 t; VERIFIED

emitted since 1750: 4.3%,
secondary, Our World in Data,
from Global Carbon Project data"
(:259)

(GCP 2025)
sources/crawl/ourwo
rldindata.org/graph
er/cumulative-co-em
issions.GBR-WORLD.c
sv:276,551

World 2024 1,849,123,900,000
t; 80.079 / 1,849.124 = 4.33%

VERIFIED. Fossil and
industry CO2 only,
excluding land-use

change



ID CLAIM CLASS SOURCE QUOTE STATUS
K81 "Public cost of net zero to 2050- PRIMARY as K75 as K75 VERIFIED
51: £803bn, official, OBR" (:260) OBR25:928-929
VERIFIED
K82 "UK households, 2025: 29.0 PRIMARY ONS bulletin "In 2025, there were 29.0 VERIFIED
million, official, ONS, Families sources/crawl/ons.g million households in the UK"
and households in the UK: 2025" ov.uk/peoplepopulat VERIFIED
1261 . . .
( ) ionandcommunity/bir
thsdeathsandmarriag
es/families/bulleti
ns/familiesandhouse
holds/2025.txt:105
K83 "Public cost per household: COMPUTED K81, K82 803,000 / 29.0 = £27,690 - VERIFIED
about £27,700, or about £1,030 - £27,700; 30,000 / 29.0 =
a year; computed £803bn + £1,034 > £1,030 VERIFIED. Labelled
29.0m; £30bn a year + 29.0m" computed; includes lost
(:262) receipts as well as
spending
K84 Note: "The UK's share of today's Characterisation = — FIXED

emissions is under 1%. Its share
of everything emitted since the
industrial revolution is higher, at
about 4%, and that is the figure
governments use when they
argue the UK should go first."
(:265)

research/UK-SHARE-0O
F-EMISSIONS.md (who
le file)

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-8.md). Finding
was: NOT FOUND for the
clause "that is the figure
governments use when
they argue the UK should
go first". No local source
records any government
using the cumulative

share for that argument.



ID CLAIM CLASS SOURCE QUOTE STATUS
The two shares
themselves are VERIFIED
(K79, K80)
K85 "The OBR's average yearly public — - - NOT FOUND / OPEN
cost of net zero, £30bn, - . .
compared with what the Heading, no claim beyond
government spent in 2025-26." K75
(:268)
K86 Police £31.6bn, 95% (:272) PRIMARY / COMPUTED HM Treasury PSS July 2626, "3 Police services | 22507 |
Table 5.2 25508 | 28146 | 29121 31557"; )
PSS5:143 30 / 31557 = 951% VERIFIED. The line
includes immigration and
citizenship (£4.78bn,
PSS5:144); police alone
would be £26.8bn (112%)
K87 Defence £65.4bn, 46% (:273) PRIMARY / COMPUTED PSS Table 5.2 "Total defence | ... | 63701 |
PSS5:141 65418"; 30 / 65.418 = 45.9%
VERIFIED
K88 Education, UK total £125.7bn, PRIMARY / COMPUTED PSS Table 5.2 "Total education | ... | 122968 |
24% (:274) PSS5:213 125721"; 30 / 125.721 = 23.9%
VERIFIED
K89 Health, UK total £257.5bn, 12% PRIMARY / COMPUTED PSS Table 5.2 "Total health | ... | 242429 | VERIFIED
(:275) PSS5:193 257542" 30 / 257.542 = 11.6%
VERIFIED
K9® Central government debt PRIMARY / COMPUTED PSS Table 5.2 "of which: central government
interest £96.9bn, 31% (:276) PSS5:129 debt interest | ... | 85386 |
96946"; 30 / 96.946 = 30.9% VERIFIED
K91 National and local roads PRIMARY / COMPUTED PSS Table 5.2 "national roads | ... | 6128"; "local

£14.2bn, "more than twice"
(:277)

PSS5:161-162

roads | ... | 8111% 6.128 + 8.111 =
14.239; 30 / 14.239 = 2.11x

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
K92 New Hospital Programme, all 46 PRIMARY / COMPUTED NAO, Update on the New "the total cost of the 46 hospital VERIFIED
schemes, total to 2045-46: Hospital Programme, Jan 2026 schemes will be £60 billion (of
£60bn; "half the whole sources/crawl/www.n which £56 billion is capital) to VERIFIED
programme, every year" (:278) ao.org.u k/Wp -conten build with a completion date of
2045-46"; 30 / 60 = 50%
t/uploads/2026/01/u 0
pdate-on-the-new-ho
spital-programme. tx
t:457-458
K93 Note: sources (HM Treasury PSS PRIMARY / COMPUTED OBR; PSS 1.80345 — 1 =3.45% - "about VERIFIED
July 2026, 2025-26 outturn first OBR25:982 ("£ billi 3%"
. . VERIFIED
estimate, Table 5.2; NAO NHP on (2024-25 price
Jan 2026); "OBR fi isi
an ) . gureisn s)"); research/UK-S
2024-25 prices and the
spending in 2025-26 prices, so PENDING-COMPARATOR
each share is about 3% too low"; S.md (PSS Table 4.1
"Two-thirds of the £30bn is tax ratio 1334.5 / 129
no longer collected" (:281) 0.0 = 1.0345); OBR2
5:930
K94 Intro: "The seventeen largest or PRIMARY / COMPUTED EDGAR; GEM; research search UK -26.9% vs Germany —26.8% VERIFIED
most relevant emitters ... The UK EDGAR; GEM:3566,359 (largest fall of the 17); GEM .
has cut its emissions the most 1.3592.3593 . 3643 .36 construction China 206,361, VERIFIED. "Most" is by 0.1
since 2015 and is the only India 23,490, Indonesia 3,149, point over Germany,
. . 40; research/COUNTR .
country found with an official Russia 1,320, Iran 650 inside EDGAR's stated
: : : Y-CLIMATE-SPEND.md
estimate of the public cost of its ] +0.5% accuracy. "Only
own net zero. China, India, section 5 i
Indonesia, Russia and Iran are country found" is hedged
building new coal power." (:284) correctly. The page's own
table also shows EU-27
(Poland) with 100 MW
under construction
K95 China: 29.51%; +22.3%; 2060, PRIMARY / COMPUTED EDGAR; China LTS 2021; IEA "realize carbon neutrality before VERIFIED

policy; 3.23% *; none; 206,361
MW (:288)

WEI 2025; World Bank; GEM
EDGAR (15,981.0 / 5

4,149.2; 15,981.0 /

2060"; "China leads clean
energy investment in 2025 at
USD 630 billion"; GDP
19,498.0bn; 630 / 19,498.0 =

VERIFIED (see K112 on

the asterisk)



ID CLAIM CLASS

SOURCE

QUOTE

STATUS

K96 United States: 11.11%; —5.1%;
none (federal target revoked Jan
2025); 1.36% *; none; O (:289)

PRIMARY / ESTIMATE

K97 India: 8.33%; +36.8%; 2070,
policy; 2.78% *; none; 23,490
(:290)

PRIMARY / ESTIMATE

13,064.4); sources/
crawl/cdn.climatepo
licyradar.org/navig
ator/CHN/1900/china
-s-mid-century-.._63
51e786045e25b4fad44
al5cce®1f7c.txt:29

8; sources/crawl/ie
a.blob.core.window

s.net/assets/904392
c0-caal0-45c1-a53a-9
Qabeacd2bfe/WorldEn
ergyInvestment2025.
txt:6241; sources/c
rawl/api.worldbank.
org/NY.GDP.MKTP.CD_
2023-2025.json; GE

M:3566

EDGAR; Federal Register; IEA
chart share; GEM

EDGAR; sources/craw
L/www. federalregist
er.gov/documents/fu
Ll_text/xml/2025/0

1/28/2025-01901.xm

1:69; GEM:3673

EDGAR; India LT-LEDS 2022;
IEA chart; GEM

EDGAR; sources/craw
1/cdn.climatepolicy
radar.org/navigato
r/IND/1900/india-s-

long-term-low-carbo

3.23%; GEM construction
206,361

6,018.3 / 54,149.2 = 11.11%;
6,018.3/6,340.3 - 1= -5.1%;
revocation list "(rr) Executive
Order 14057 of December 8,
2021";19% x 2,200 = 418; 418 /
30,769.7 = 1.36%,; construction
(]

4,508.0 / 54,149.2 = 8.33%;
+36.8%; "India will strive
towards net-zero by 2070"; 110 /
3,956.1 = 2.78%; 23,490

VERIFIED

VERIFIED. 1.36% is
labelled estimate (chart
reading; band 1.29-1.43%)

VERIFIED

VERIFIED
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CLAIM
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K98

K99

K100

EU-27: 5.78%; -19.2%; 2050, in
law; 1.84% *; none; 100 (:291)

Russia: 4.75%; +14.8%; 2060,
policy; not published; none;
1,320 (:292)

Indonesia: 2.51%; +53.6%; 2060
or sooner, policy; not published;
none; 3,140 (:293)

PRIMARY / COMPUTED

PRIMARY

PRIMARY

n-development-strat
egy_7489f24b6f5d580
96efafl1448258a228.t
xt:934; GEM:3591

EDGAR; Reg. (EU) 2021/1119;
IEA; GEM

EDGAR; sources/craw
1/cdn.climatepolicy
radar.org/navigato
r/EUR/2021/regulati
on-eu-2021-1119-.._3
243a6851219b96c8fe3
bl1e542c2db63. txt:53
3; WEI25 :6922-692
3; GEM:3640

EDGAR; Government Order
3052-r;, GEM

EDGAR; sources/craw
1l/cdn.climatepolicy
radar.org/navigato

r/RUS/1900/strategy
-.._713ac7dbeafec36b
8b47810715aef209. tx
t:974-975; GEM:3643

EDGAR; LTS-LCCR 2050; GEM

EDGAR; sources/craw
1l/cdn.climatepolicy
radar.org/navigato

r/IDN/1900/long-ter
m-strategy-.._5lebcb
ff4aecfdaab6a®a6223d

3,127.2 / 54149.2 = 5.78%,;
—19.2%,; "reducing emissions to

USD 390 billion in 2025"; 390 /
21,243.2 = 1.84%; Poland
construction 100

2,574.4 [ 54149.2 = 4.75%;
+14.8%; "their absorption no
later than 2060"; 1,320

1,358.9 / 54,149.2 = 2.51%;
+53.6%,; "further exploring
opportunity to rapidly progress
towards net-zero emission in
2060 or sooner"; 3,140

VERIFIED

VERIFIED. The 100 MW is
the site's sum of member
rows (only Poland is non-
zero); GEM gives no EU
total

VERIFIED

VERIFIED. Net Zero
Tracker labels Russia "in
law"; the page uses the

narrower reading

VERIFIED

VERIFIED



PRIMARY / ESTIMATE

ID CLAIM CLASS SOURCE QUOTE STATUS
21cbdda.txt:681-68
3; GEM:3592
K101 Brazil: 2.41%; +5.9%; 2058, PRIMARY EDGAR; NDC 2023; GEM 1,306.6 / 54,149.2 = 2.41%; VERIFIED
policy; not published; none; ® EDGAR; sources/craw +5.9%; "reiterates its long-term
(:294) 1/cdn.climatepolicy objective to achieve climate VERIFIED
. neutrality by 2050"; ®
radar.org/navigato
r/BRA/2023/brazil-s
-first-ndc-2023-adj
ustment_0f780%ac8fa
b445ee3f13180515448
cf.txt:20; GEM:3560
K102 Iran: 2.07%; +40.2%; none; not PRIMARY / SECONDARY EDGAR; Climate Action Tracker; 1,119.3 / 54,149.2 = 2.07%; VERIFIED
published; none; 650 (:295) GEM +40.2%; "Iran does not have a
EDGAR; sources/craw net zero target."; 650 VERIFIED. The "none
1l/climateactiontrac FEIE=E i o
ker.org/countries/i secondary research-group
ran/net-zero-target source
s/index.html.txt:34
5; GEM:3593
K103 Japan: 1.96%; —19.9%; 2050, in EDGAR; Act on Promotion of 1,063.1/ 54,149.2 = 1.96%; VERIFIED

law; 1.74% with Korea *; none; O
(:296)

Global Warming
Countermeasures Art. 2-2; IEA
chart; GEM

EDGAR; sources/craw
L/www. japaneselawtr
anslation.go.jp/en/
laws/view/4479/en.t
xt:489; GEM:3608

—19.9%; Art. 2-2 "realizing a
decarbonized society in Japan
by 2050"; 110 / (4,435.2 +
1,872.4) = 1.74%; ©

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
K104 Saudi Arabia: 1.56%; +11.9%; PRIMARY / SECONDARY EDGAR; Net Zero Tracker; GEM 845.0 / 54,149.2 = 1.56%; VERIFIED
2060, pledge only; not EDGAR; sources/craw +11.9%; "aiming to reach net
published; none; not listed 1/zerotracker.net/c zero by 2060 through a circular VERIFIED (secondary for
(:297) . . carbon economy approach”; no the pledge). Line
ountries/saudi-arab . . ) )
ia-cou-8177.data. tx Saudi row in GEM correction: the quote is at
t:21: GEM (no row) .data.txt:21; the research
cites the .txt:62 file
K105 Canada: 1.41%; +0.9%; 20580, in PRIMARY EDGAR; Canadian Net-Zero 764.5 / 54,149.2 = 1.41%; VERIFIED
law; not published; none; ® Emissions Accountability Act s. +0.9%; "The national
o2 8
(:298) 6, GEM greenhouse gas emissions VERIFIED. +0.9% is
EDGAR; sources/craw targetfor 2050 is net-zero within EDGAR's £0.5%
L/laws-lois.justic emissions.”; © single-year margin of a
e.gc.ca/eng/acts/C- fall (-1.0% in 2024)
19.3/page-1.html. tx
t:179; GEM:3564
K106 South Korea: 1.29%; -4.7%; PRIMARY EDGAR; Framework Act on 696.1/54,149.2 = 1.29%; -4.7%; VERIFIED
2050, in law; with Japan; none; Carbon Neutrality Art. 7(1); GEM "Q50 K| EtAZRIS 2EE 5
0 (:299) EDGAR; sources/craw 0%® VERIFIED
L/www.law.go.kr/LS
W/lsInfoR.do_lsiSeq
_284347_efYd_202609
18_chrClsCd_010202.
txt:121; GEM:3649
K107 Germany: 1.22%; —26.8%; 2045, PRIMARY EDGAR; KSG s. 3(2); GEM 660.4 / 54,149.2 = 1.22%;

in law; inside EU; none; © (:300)

EDGAR; sources/craw
L/www.gesetze-im-1in
ternet.de/ksg/__3.h
tml.txt:20; GEM:358
2

—26.8%; "Bis zum Jahr 2045 ...
Netto-Treibhausgasneutralitat
erreicht wird";

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
K108 Australia: 1.07%; —-3.1%; 2056,in  PRIMARY EDGAR; Climate Change Act 5781/ 54,149.2 = 1.87%; —3.1%;
law; not published; none; ® 2022 s. 19(1)(b); GEM "reducing Australia's net
(:301) EDGAR; sources/craw greenhouse gas emissions to VERIFIED
L/api.prod.legislat  Zemby 2085070
ion.gov.au/v1l/docum
ents/C2022A00037-1a
test-primary.txt:37
3; GEM:3553
K109 France: 0.70%; —18.4%; 2050, in PRIMARY EDGAR ("France and Monaco"); 377.3 / 54,149.2 = 0.70%;
law; inside EU; scenario only; ® Loi 2019-1147 (Senate text); -18.4%; "d'atteindre la neutralité
(:302) France Stratégie 2023; GEM carbone a l'horizon 2050"; "le VERIFIED
EDGAR; sources/craw risque pour la dette publique a
L/www.senat.fr/leg/ l'horizon 2040 aux alentours de
tas18-146.html.txt: 20 POmSi®
574; sources/crawl/
www.vie-publique.f
r/files/rapport/pd
f/289488_1.txt:543
5; GEM:3580
K110 United Kingdom: 08.69%; PRIMARY EDGAR; Climate Change Act 376.3 / 54,149.2 = 0.695%;
-26.9%; 2050, in law; not 2008 s. 1(1); OBR; GEM 376.3 /514.6 — 1= -26.9%; "net
published; £803bn, 21% of GDP; EDGAR; sources/craw UK carbon account for the year VERIFIED
0 (:303) L/www.legislation.g 2050 is at least [F11800%] lower
ov.uk/u kpga/2®®8/2 than the 1990 baseline"; ®
7/section/1.txt:13
8; OBR25:928-929; G
EM:3672
K111 Norway: 0.18%; ~14.2%; "2050 PRIMARY EDGAR; klimaloven 2017; GEM 52.9 / 54,149.2 = 0.10%;

low-emission society, in law"; not
published; none; not listed
(:304)

EDGAR; sources/craw
1l/cdn.climatepolicy
radar.org/navigato
r/NOR/2017/climate-

—14.2%; "Malet skal veere at
Norge skal bli et
lavutslippssamfunn i 2050."; no
Norway row in GEM

VERIFIED



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

K112

K113

Note: EDGAR 2026; net zero
sources incl. Climate Policy
Radar copies; "IEA ... estimates
for China and the EU official;
figures marked * for the US,
India and Japan with Korea are
read from the IEA's charts
estimate; GDP from the World
Bank"; no UK IEA figure; France
scenario; GEM May 2026 (:307)

Heading "Savings test: partly
supported" (:310)

PRIMARY / Characterisation

Characterisation

change-act_0342a3ae
3d0443deefa2264faal
58fle.txt:58

as K95-K111
GEM:195 "Published
May 2026"

CCC-SAVINGS-TEST verdict
research/CCC-SAVING
S-TEST.md:192

"Verdict on the £550bn: PARTLY
SUPPORTED"

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-8.md). Finding
was: PARTIAL. The
sources are as described.
But in the table China
(3.23%) and EU-27
(1.84%) also carry the *,
which the note reserves
for the chart-read US,
India and Japan-Korea
cells. Every % of GDP cell
is the site's division of IEA
dollars by World Bank
GDP, so none is an IEA

figure as such

NOT FOUND / OPEN

The site's own
assessment, consistent

with its research file



ID CLAIM CLASS SOURCE QUOTE STATUS
K114 "The savings figure is the CCC's PRIMARY CCC-XLS; Ccc7 sum -562.16; "Since these are VERIFIED
own. It reproduces from the CCC-XLS row 166; CC social costs, we do not include
CCC's data. It is a saving in C7:4707-4769 taxes or subsidies (including fuel Y ERIFIED
resource cost, not on household duties and VAT). Therefore, these
bills." (:312) operating costs will not align to
the running cost that is paid"
K115 "At Ofgem'’s October to ESTIMATE Ofgem cap Oct-Dec 2026; CCC Gas 9,500 x 7.97p = £757.15. FIXED

December 2026 price cap rates,
a typical heat pump home pays
£680 to £820 a year to run,
against £757 for gas. estimate,
from Ofgem rates and CCC and
DESNZ efficiency figures" (:313)

methodology; DESNZ heat pump
report; RHPP
sources/crawl/www.o
fgem.gov.uk/your-en
ergy-supply/your-en
ergy-bill/energy-pr
ice-cap-unit-rates-
and-standing-charge
s.html:3962,3973; s
ources/crawl/www.of
gem.gov.uk/Summary -
of-changes-to-energ
y-price-cap-1-Octob
er-to-31-December-2
026.txt:73-74; CCC-
METH :2718, :6041-6
043; sources/crawl/
assets.publishing.s
ervice.gov.uk/medi
a/6a4519a2d200cal5e
289e2ac/cfp-report-
heat-pump-transitio
n.txt:1588; source
s/crawl/assets.publ
ishing.service.gov.
uk/media/5a82b8faed
915d74e62374d8/DECC
_RHPP_161214_Final_

Heat pump 7,600 kWh heat x
26.32p: COP 2.94 - £680; 2.94
+15% -> £782; SPF 2.8 > £714;
RHPP 2.44 - £820; DESNZ
monitored set SPF 3.9 - £513

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-8.md). Finding
was: PARTIAL. Arithmetic
reproduces. The quoted
range leaves out the
DESNZ monitored-set
case (SPF 3.9, £513),
which the research lists;
the top of the range
(£820) comes from the
2016 DECC RHPP trial,
not a DESNZ or CCC
figure. A full range would
be £513-£820. Electricity
is at O% VAT this quarter

(temporary)



ID CLAIM CLASS SOURCE QUOTE STATUS
Report_v1-13.txt:71
2
K116 "The CCC leaves fuel duty out of PRIMARY CCC7; OBR25 "we do not include taxes or VERIFIED
its figures. The OBR puts fuel CCC7:4707-4708; OBR subsidies (including fuel duties
duty lost at an average £15.5bn 25:6346 and VAT)"; "This is an average VERIFIED
a year. official, OBR. These are £15.5 billion a year lost in fuel
separate quantities." (:314) duty receipts”
K117 "The CCC publishes no low- Characterisation (absence)  CCC documents held Research: "No lower-fossil-price FIXED
fossil-price case for the savings." research/CCC-SAVING case on the cost side was found
(:315) S_TEST.md Q5: CCC-M in the CCC documents I read"; FIXED on the page 12 Oct
' the CCC applies low and high 2026 (wording changed to
ETH :8386-8387 -
fuel ranges on the emissions match the source; log
side only )
research/register—
tables/fixes-8.md). Finding
was: PARTIAL. The
research supports "none
found in the CCC
documents held", not
"publishes no". Hardened
wording
K118 "What would be owed in 2050" ESTIMATE CCC costing data rows 165 and Recomputed with balance = VERIFIED
table: 3.5% / 5% / 7% x all, half, 166 balance x (1 + r) + capex + s x
no savings = £377bn, £563bn, CCC-XLS sheet Whole opex, 2025-2050: s =1 > 377, VERIFIED as labelled
£910bn; £780bn, £1,038bn, economy charts rows 963 918is=05-786,1038, estimate (all nine cells).
£1,509bn; £1,182bn, £1,513bn, 165. 166. cols L-AK 1,509;s =0 > 1,182, 1,513, 2,108 Note: the balances are in
£2,108bn; label "estimate - thi ’ ’ . .
n; tabet festimate - this 2023 prices with the
site's arithmetic on the CCC's . .
own investment figures" (:319- interest rate applied to
327) them, and the page does
not say whether the rates
are real or nominal
K119 Method note: not all borrowed; Characterisation — — NOT FOUND / OPEN

asset value not counted; UK-

research/NETZERO-DE



ID CLAIM CLASS SOURCE QUOTE STATUS
wide; year-by-year capex added BT-2050.md:6-14 Explanation, consistent
and net opex saving (all, half, with K118
none) taken off; sheet "Whole
economy charts", rows 165 and
166 (:328)
K120 OBR quote, para 4.28: "The PRIMARY OBR25 "4.28 The government also taxes VERIFIED
government also taxes carbon OBR25:6394 carbon more directly through
more directly through environmental levies and taxes." VERIFIED
environmental levies and taxes."
OBR25:6394 (:330-331)
K121 "The OBR's next sentence puts PRIMARY OBR25 "receipts lost from these taxes VERIFIED
receipts lost from these taxes at OBR25:6395-6396 because of decarbonisation are
£2.8bn (8.806% of GDP) by worth £2.8 billion (0.06 per cent VERIFIED
2050-51, on the CCC's balanced of GDP) by 2050-51, based on
pathway." (:333) the CCC's balanced pathway"
K122 Sources: CCC-SAVINGS-TEST; — = = NOT FOUND / OPEN
CCC7 lines 4626, 4631, 4903; CCC7:4626,4631,490 . .
OBR25 lines 6346-6347 (:334) 3 OBR25:6346-6347 Source list. Line
references correct
K123 "The capital cost of Shetland Characterisation (absence) FACT-SHEET fact 7 "No capital cost for this project VERIFIED
HVDC Link 2. No cost has been FACT-SHEET.md:20-21 has been published by SSEN,
published by SSEN, Ofgem or Ofgem or NESO." VERIFIED as a statement
NESO." (:340) of absence. Ofgem's
tCSNP2 decision gives
only a group pre-
construction funding total
for SSENT (£68.430m,
2018 prices,
sources/tcsnp2_decision.tx
t:2791), not a Link 2 cost
K124 "Vessel day rates and contract Kingfisher notices; operators' — NOT FOUND / OPEN

values. Notices name vessels

Characterisation (absence)

notices



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

K125

K126

K127

and jobs but give no rates or
values." (:341)

"A Scotland split of balancing
costs. Only Britain-wide figures
exist." (:342)

"The closure date of Peterhead
power station. No saved source
gives one. SSE says it stays
contracted in the Capacity
Market to 30 September 2029."
(:343)

"ECF and PCF figures for the
Beyond 2030 lines. Ofgem says
these 'are not published at this
stage and only percentages of
budgets are published'." (:344)

Characterisation (absence)

PRIMARY

PRIMARY

research/wind-notic
es/; HANDOVER.md 1b

R3
R3:274

SSE plc Annual Report 2026
sources/crawl/www.s
se.com/media/h3bhjc
cu/sse_ar26_interac
tive-report.raw.tx
t:5073-5079 (layout
copy AR26:2635)

Ofgem press release, 9 Dec
2025, "Ofgem agrees early
investment and updated dates
for proposed electricity
superhighways"
sources/crawl/www.o
fgem.gov.uk/press-r
elease/ofgem-agrees
-early-investment-a

nd-updated-dates-pr

"GB-wide balancing costs have
no Scottish split and are shown
only as a sensitivity."

"Agreements were not taken for
Peterhead, Medway, Burghfield
and Chickerell power stations ...
These assets remain contracted
to 30 September 2029, with
options to secure agreements in
future auctions.”

Release: "For commercial
reasons, ECF and PCF figures
are not published at this stage
and only percentages of budgets
are published." The release
concerns ASTI projects EGL3,
EGL4 and GWNC. tCSNP2
decision: "Provisional view of
PCF to be awarded (£m 2018
prices) ... SSENT 68.430"

Characterisation,
consistent with the
notices register. Some
supply-contract values are
in press (Boskalis,
Lamprell; HANDOVER.md
1b), but not in notices

VERIFIED

VERIFIED as a statement
about official publications.
The page's own £181.32m
(K17) is a Scotland-
specific figure the site
computed from Elexon
data

VERIFIED

VERIFIED

FIXED

FIXED on the page 12 Oct
2026 (main session; page
wording changed to
match the source).
Finding was: The quote is
verbatim but comes from

Ofgem's release on the



ID CLAIM CLASS SOURCE QUOTE STATUS
oposed-electricity- ASTI projects (EGL3,
superhighways:3957, EGL4, GWNC), not the
3965,3981; sources/ Beyond 2030 (tCSNP2)
tcsnp2_decision. tx lines. For the Beyond
t:2783-2793 2030 lines Ofgem did

publish provisional PCF
by owner (SSENT
£68.430m, 2018 prices),
though not per project.
See Problem 1

K128 "The full list is on the missing — - -

figures page." (:346) -

Cross-reference, no claim

K129 Sources paragraph: research as listed "Energy Trends collection 29 FIXED

PRIMARY (dates)
files compiled 4 Oct 2026;

primary sources with dates
(DESNZ Regional Renewable
Statistics 29 Sep 2026; DESNZ
Electricity Generation Costs
2025, 18 Mar 2026; Ofgem RO
Annual Report SY23, 30 Mar
2026; LCCC to 22 Sep 2026;
Elexon indicative 2025; NAO HC
589, 11 Sep 2026; DECC IA URN
10/899 and Government
Response URN 10D/723, 27 Jul
2010; Ofgem C&M reports 2011-
2015 (sixth 14 Dec 2015); CCC
Feb 2025 and costing data May
2025; OBR July 2025; Ofgem
cap Oct-Dec 2026; Crown Estate
Scotland AR to 31 Mar 2025;
NSTA Reserves and Resources
end 2024, filed accounts) (:351)

DESNZ-REG/Regional_
renewable_electrici
ty_in_2025.txt:1; s
ources/crawl/gov.u
k/government/public
ations/electricity-
generation-costs-20
25.api.json; NAO:1
5; IA:60; sources/c
rawl/assets.publish
ing.service.gov.uk/
media/5a78f89540f0b
62b22cbe3e6/251-gov
t-response-grid-acc
ess.txt:8; OM6:3

September 2026"; API
"first_published_at 2026-01-14 ...
public_updated_at 2026-03-18";

report from Ofgem, 14
December 2015"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-8.md). Finding
was: PARTIAL. Most dates
check out. DESNZ
Generation Costs 2025
was first published 14 Jan
2026 and updated 18 Mar
2026; the page gives only
the update date. The RO
report's 30 Mar 2026
date is not stated in the
local text (the file sits in a
2026-03 folder). The
NSTA report is listed, but



ID CLAIM CLASS SOURCE QUOTE STATUS

no figure on this page

uses it
Table 9 — counter/nuclear.html
Every row from the register for counter/nuclear.html. - 148 rows
ID CLAIM CLASS SOURCE QUOTE STATUS

N1 Label and H1: "Scottish offshore — - = NOT FOUND / OPEN

wind and large nuclear - the -

figures side by side"; "Wind or Heading, no claim

nuclear: the same money, side
by side"
(counter/nuclear.html:124-
125)

N2 Callout: "Paid for by the public: Characterisation - - NOT FOUND / OPEN

as electricity billpayers, and as = . .
Explanation, consistent

taxpayers standing behind the

loans." with N61 (SZC: National

(counter/nuclear.html:126) Wealth Fund debt up to
£36.6bn, government
stake 44.9%) and N6O
(SSEN Transmission's
£800m NWF guarantee).
For the wind farms' own
debt, the page itself
names foreign state
lenders (N57-N59). The
taxpayer half therefore
applies to SZC and the
grid, not to the farms'

loans



ID CLAIM CLASS SOURCE QUOTE STATUS
N3 Lead and label key: each figure Characterisation = = NOT FOUND / OPEN
is labelled by source and price - .
year; "not published" cells are Explanation of method.
blank, not filled with The page follows it,
assumptions except for the label errors
(counter/nuclear.html:127- o e Bralalae e
128)
N4 "Billpayers across the UK have COMPUTED Ofgem RO SY1-SY23; LCCC CfD RO 74,669,876,778.02 + CfD VERIFIED
paid at least £97bn for payments; NAO thermal 13,805,896,240.25 + constraints
renewables so far" constraint costs (0.56+0.52+0.65+1.21+1.04+1.5 VERIFIED. "For
(counter/nuclear.html:133) OFG-RO sheet "Figur  4+1.65+1.90 = 9.07bn) = renewables" includes the
e 5.12" (23 rows); £97.55bn £9.07bn of constraint
LCCC/full_actual/pa costs. The NAO says "The
ge_*.json (60 file majority goes to
s); NAO-TX:991-996 generators to increase
output ... mainly gas
power stations" (NAO-
TX:265-267). The note at
134 discloses the £9.1bn
N5 "it includes about £9.1bn for PRIMARY / COMPUTED NAO, HC 589, Figure 4 sum of eight years = 9.07 VERIFIED
managing the grid bottleneck” NAO-TX:991-996; tex
(counter/nuclear.html:134) t :263 VERIFIED
N6 "computed from three official PRIMARY as N4 1263 "(in 2024 prices)"; : 1021~ FIXED

series, two in the money of the
day and one in 2024 prices"
(counter/nuclear.html:134)

NAO-TX:263; :1021-1
022

1022 "We have adjusted costs to
2023-24 prices"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-9.md). Finding
was: PARTIAL. RO and
CfD are nominal sums.
The NAO series is in 2024
prices by its text but



ID CLAIM CLASS SOURCE QUOTE STATUS
2023-24 prices by its
figure note. This sentence
gives only the first; the
page's own :269 and :485
give both
N7 "about £16bn went to Scottish ESTIMATE this site's real-cost page "About £16bn"; "Scottish VERIFIED
renewables (... the real cost)"; counter/real-cost.h renewable subsidies ... About
"the £16bn is an estimate” tml:109-123 £15.6-16.5bn ... estimate” VERIFIED as labelled
(counter/nuclear.html:133- estimate. Traced to the
134) site's own real-cost table;
its RO/CfD Scottish
components were not re-
opened in this check
N8 Hinkley Point C "whole cost is PRIMARY NAO, Sizewell C, Figure 3 "Actual cost or recent cost VERIFIED
£35-36bn in 2015 prices", from NA026:1022-1023; da scenarios ... £35bn - £36bn ...
an NAO table of EDF's latest te :1050 (2015)"; "EDF published its most VERIFIED
scenarios, February 2026 recent cost figures for Hinkley
(counter/nuclear.html:133- Point C in February 2026, as
134, 151) part of its 2025 annual results"
N9 HPC "for 3.2GW"; "3.2 GW (2 x PRIMARY NAO 2017 "Combined output of 3.2 GW (1.6 VERIFIED
1.6 GW)" NAO17:3567 GW each)"
(counter/nuclear.html:133, VERIFIED
164)
N1® "Sizewell C's baseline is £38.2bn PRIMARY NAO, Sizewell C "(real terms 2024-25 prices) VERIFIED

in 2024-25 prices"; NAO report
of 20 May 2026
(counter/nuclear.html:133-
134, 153)

NAO26:181-185; cove
r :16-18

£38.2 billion the Company's
current cost estimate”; "20 MAY
2026 HC 33"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
N11 "The nuclear figures are costs to Characterisation = = NOT FOUND / OPEN
build. They measure different = . .
things, and this page does not Explana'ﬂon, consistent
subtract one from the other." with the page (no
(counter/nuclear.html:134) subtract]on made)
N12 Wind cost to build: "£13.7-16.1bn ESTIMATE research file sum of 20 Low VERIFIED
for the ten Scottish-water farms filed/press figures 380+28+162+300+426+2,468+
built, including their offshore research/SCOT-OFFSH 2,600+2,500+3,000+1,800 = VERIFIED as labelled
transmission assets. Nominal ORE-COST-1-CAPEX.m 13,664; high estimate. Both sums
money spent 2007-2026, price d:139 (lead). Spot 429+32+271+349+500+2,600+ recomputed. Three of the
years mixed"; low and high are ’ ’ . P 2,883+2,632+3,482+2,895 = 20 inputs T opened .
"the lowest and highest whole- checked at primary: 16,873 (£m). Spot-checks: "65.2 .
project figures found" CH/SC350248/SC35024 2,030.1 91.4 2,186.7"; "Balance at primary; the rest rest on
(counter/nuclear.html:146, 8-accounts-2025-03- 31 December 2025 2,209,565" the research file's
148) 31.capexl.txt:1191; "Balance at 31 December 2024 citations
1,989,550 61,412 581,400
CH/07101438/0710143
2,632,362"
8-accounts-2025-12-
31.capexl.txt:1961;
CH/10515140/1051514
Q-accounts-2024-12-
31.capex1.txt:1720
N13 "With Inch Cape, under ESTIMATE as N12 13,663.9 + 3,500.0 = 17,163.9; VERIFIED

construction: £17.2-19.7bn"
(counter/nuclear.html:147)

research/SCOT-OFFSH
ORE-COST-1-CAPEX.m
d:141

16,072.6 + 3,652.8 = 19,725.3

VERIFIED as labelled
estimate. Arithmetic

recomputed; the Inch
Cape inputs were not

opened



ID CLAIM CLASS SOURCE QUOTE STATUS
N14 "HPC in 2024-25 prices: about ESTIMATE NAO, Sizewell C, para 15 "SZC's project baseline VERIFIED
£49.0bn. estimate ... 22% lower NAO26:413-414 construction cost is 22% lower
than the lowest current HPC than the lowest current estimate VERIFIED as labelled
estimate; 38.2 + (1 - 0.22) = for HPC"; 38.2 / .78 = 48.974 estimate. Follows
48.97. Inferred, not stated in one Correction 54 (the NAO's
line."
ine words)
(counter/nuclear.html:152)
N15 "DESNZ's headline is 'around PRIMARY DESNZ press release, 22 July "the target construction cost of VERIFIED
£38 billion (2024 prices)" 2025 around £38 billion (2024
(counter/nuclear.html:153) SZC-PR:81 prices)" VERIFIED
N16 "Whether the cost figures SECONDARY EDF release, 25 Sept 2019 "(2) In 2015 sterling, excluding VERIFIED
include interest during EDF19:22 interim interest"
construction is not known; EDF's VERIFIED
2019 figure excluded it."
(counter/nuclear.html:154)
N17 "4,300.8 MW operating at the PRIMARY DESNZ regional installed 4300.775 MW (end-2024 value VERIFIED
end of 2025. official, DESNZ" capacity workbook also 4300.775)
. " VERIFIED
(counter/nuclear.html:160) REG-MW sheet "MW202
5", Scotland, "Offs
hore Wind [note 4]"
(row 19)
N18 "Inch Cape, 1,080 MW, under SECONDARY / PRIMARY Red Rock release; Inch Cape "The 1,080 megawatt (MW)

construction. press, filed"
(counter/nuclear.html:161)

accounts

www . redrockrenewabl
es.com/2025/01/27/1
nch-cape-reaches-fi
nancial-close.capex
1.txt:30; CH/SC3731
73/SC373173-account
s-2025-12-31.capex
1.txt:67

offshore wind farm"; "The project
remains on schedule to deliver

first power in November 2026"

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
N19 "SZC: 3,278 MW planning PRIMARY DESNZ SZC VfM assessment, "The planning assumption from VERIFIED
capacity. official, DESNZ" July 2025 SZC GenCo in the licence is
( . . 7 VERIFIED
counter/nuclear.html:165) VFM: 230 3,278 MW.
N20 "Torness: 1,200 MW. official, PRIMARY DUKES 5.11 "EDF Energy | B191=Torness | ... VERIFIED
DUKES 2026" DUKES511:320 AGR ... H191=1200 ... P191=1988"
(counter/nuclear.html:166) VERIFIED
N21 "23.5% in 2025, Scottish PRIMARY / COMPUTED DESNZ Regional renewable "Scotland 24.1% 23.5% 11.1% VERIFIED
offshore wind. official, DESNZ electricity in 2025, Table 2; 33.3% 55.8%"; 8,870.242 /
regional table ... 8,870.24 GWh + regional workbooks (4,300.775 x 8,760 / 1000) = VERIFIED
(4,300.775 MW x 8,760 h). REG-PDF:125, 132; R 23.54%
computed” EG-GWh "GWh 2025" r
t 1 .html:172
(IR LR 2 ) ow 18; REG-MW "MW20
25" row 19
N22 "UK offshore wind: 36.1% in PRIMARY DUKES 6.3 "Load factors - based on average VERIFIED
2025. official, DUKES 6.3" DUKES63:59, 62 of beginning and end of year
(counter/nuclear.html:173) capacity"; "Offshore ... 58=36.12" VERIFIED. (REG-PDF:134
gives 36.2% on its own
basis)
N23 Caveat: the Scottish figure Characterisation DESNZ workbooks both 4300.775 MW NOT FOUND / OPEN
"divides by year-end capacity, so REG-MW MW2024 and M . .
a farm that came online part- w2025 Explanatlon, consistent
way through the year counts at with the data. Capacity
full size for the whole year" did not Change during
(counter/nuclear.html:174) 2025, so the effect comes
from farms counted at full
size before full
commissioning (N24), not
from capacity added in
2025
N24 "Neart na Gaoithe ... reports all PRIMARY NnG Offshore Wind Ltd "In May 2025, all 54 turbines VERIFIED

54 turbines commissioned and

accounts, 31 Dec 2025

had been commissioned and



ID CLAIM CLASS SOURCE QUOTE STATUS
fully generating in May 2025 CH/SC356223/SC35622 were fully generating." VERIFIED
il el 3-accounts-2025-12-

counter/nuclear.html:174
( ) 31.capexl.txt:150-1
51

N25 "DESNZ's workbooks do not say PRIMARY (absence) DESNZ regional article general text only: "Load factors VERIFIED
why Scotland is below the UK REG-PDF:120-146 can be affected by differences in
figure; switch-off (curtailment) regional average wind speeds as VERIFIED. No Scotland-
and commissioning are well as curtailments and offshore reason is given
possibilities, not findings." planned maintenance" (:137-
(counter/nuclear.html:174) 139, onshore paragraph)

N26 "DESNZ also allocates offshore PRIMARY DESNZ regional generation "Note 4 | Offshore wind is VERIFIED
wind to a country by where the workbook, Notes allocated to regions/countries
cable comes ashore." REG-GWh sheet "Note according to where the cabling VERIFIED
(counter/nuclear.html:174) s row 7 comes ashore"

N27 "Torness: 82% in 2025 (8.6 SECONDARY EDF fleet update, 21 Jan 2026 "Torness generated 8.6TWh with VERIFIED
TWh). press, EDF's own figure" EDF25:26 a load factor of 82%"; check 8.6
(counter/nuclear.html:177) /10.512 = 81.8% VERIFIED

N28 "75.6% in 2024 and 68.5% in ESTIMATE Torness LLC minutes; DUKES "We generated 7,967GWh of zero VERIFIED
2022. estimate (EDF output + 5.11 carbon generation for 2024"; "we
DUKES capacity)' LLC25:314; LLC23:25  generated 7.2TWh'; 7,967 / VERIFIED as labelled
(counter/nuclear.html:177) ©: DUKES511:320 (1,200 x 8,784) = 75.58%; 7,200 estimate

/(1,200 x 8,760) = 68.49%

N29 "UK nuclear fleet: from 56.82% PRIMARY DUKES 5.10.B, published 30 July "Table 5.10.B Plant load factor, VERIFIED
(2021) to 72.85% (2018) across 2026 per cent"; "Nuclear stations ...
2018-2025; 64.04% in 2025. DUKES510:79-82; :5 X9=72.85|Y9=62.9 | 29=57.19 | VERIFIED
official, DUKES 5.10.B" AA9=56.82 | AB9=72.15 |
(counter/nuclear.html:178; AC9=72.37 | AD9=72.26 |
repeated :415, :439) AE9=64.04"

N30 "EDF attributes the lower 2025 SECONDARY EDF fleet update "12% lower than in 2024 due VERIFIED

output to an extended outage at

Hartlepool. press"
(counter/nuclear.html:178)

EDF25:19

primarily to an extended outage
at Hartlepool power station"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
N31 "Sizewell B: 99% in 2025. press, SECONDARY EDF fleet update "Sizewell B generated 10.4TWh VERIFIED
EDF" EDF25:26 with a load factor of 99%"
(counter/nuclear.html:179) VERIFIED
N32 "DESNZ models SZC at 90%: an PRIMARY DESNZ ViM "it has been assumed SZC VERIFIED
assumption, not an outcome." VFM: 274 provides ¢.3.3GW of firm power,
.180- . o " VERIFIED
(counter/nuclear.html:180; with a 90% load factor
repeated :439)
N33 "Moray East: £82.34, indexed, 22 PRIMARY LCCC actual CfD data; Moray Strike_Price_GBP_Per_MWh = VERIFIED
Sep 2026 (base strike £57.50, East accounts 82.3400; "Price (as at a Base
2012 prices)” LCCC/full_actual/pa  Yearof 2012) of £57.56/MWh"; VERIFIED
(counter/nuclear.html:186) ge_*.json (AR2-MRY- "Strike_Price_GBP_Per_MWh":"57.
500"
107, latest record
2026-09-22); CH/071
01438/07101438-acco
unts-2025-12-31.tx
t:1215; LCCC/datast
ore_search_auct ion_
g_Moray.json (_id 4
00)
N34 "Beatrice: £205.70, indexed, 22 PRIMARY LCCC; Beatrice accounts 205.7000; "The Investment CfD, VERIFIED
Sep 2026 (strike £140, 2012 LCCC/full_actual/pa secured in 2014, is set at £140
Y : VERIFIED
prices) ge_*. json (INV-BEA- per Megawatt hour in 2012
(counter/nuclear.html:187) prices."
001/002, 2026-09-2
2); CH/SC350248/SC3
50248 -accounts-2025
-03-31.txt:1088
N35 "Both contracts are two-way: PRIMARY Beatrice accounts "if market prices are below the VERIFIED

billpayers pay, or receive, the
difference from the market
price."
(counter/nuclear.html:188)

CH/SC350248/SC35024
8-accounts-2025-03-
31.txt:1088-1091

level ... the Company receives
compensation ... If market prices
rise above ... the Company pays
the differential”

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
N36 "Latest auction, Scottish fixed PRIMARY DESNZ AR7 results "Berwick Bank B ... Scotland ... VERIFIED
offshore wind (AR7): £89.49 AR7:24-27; :142-147 Offshore Wind- Scotland
(2024 prices) and £64.23 (2012 1380.00 64.23 89.49"; "Offshore VERIFIED
prices). official, DESNZ" Wind - Scotland ... £/MWh (2024
(counter/nuclear.html:189) prices) ... 89.49"
N37 "HPC: £129, fixed in real terms, PRIMARY NAO, Sizewell C "HPC's fixed in real terms £129 VERIFIED
2025 prices. official, NAO" NAO26:418 per MWh in 2025 prices"
(counter/nuclear.html:192) VERIFIED
N38 "The contract price is £89.50 PRIMARY NAO, Sizewell C, para 1.14 "if SZC reached its FID, the VERIFIED
(2012 prices), cut from £92.50 NAO26:1079-1081 strike price for electricity
after SZC's final investment generated at HPC would be VERIFIED
decision." reduced by £3 per MWh, from
(counter/nuclear.html:192) £92.50 per MWh to £89.50 per
MWh (in 2012 prices)"
N39 SZC "equivalent strike price" PRIMARY NAO, Sizewell C "£131 to £155 per megawatt- VERIFIED
£131-155 (summary) or £133- NAO26:415-416; :134 hour (MWh) (in 2024-25 prices)";
155 (para 1.22), 2024-25 prices; 5-1350 "£133 to £155 per MWh (2024- VERIFIED
£152-178 without "the consumer 25 prices)"; "Without the
subsidy" consumer subsidy, the strike
(counter/nuclear.html:193) price would be £152 to £178 per
MWh"
N4® Wind contract length "Not PRIMARY (absence) LCCC portfolio dataset fields include VERIFIED
published"; LCCC data gives LCCC/datastore_sear Expected_Start_Date; no
start dates and no end-date field ch_portfolio_qg_Mora contract-end field VERIFIED
counter/nuclear.htm1:198 . .
( ) y.json (fields); se
e Table 5 R77
N41 "HPC: 35 years from generation PRIMARY NAO 2017 “"the CfD will last 35 years from

starting. official, NAO 2017"
(counter/nuclear.html:200)

NAO17:732-736

generation starting”

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
N42 "SZC: regulated asset base, paid PRIMARY NAO, Sizewell C "SZC receives payments from VERIFIED
by consumers through bills from NAO26:1528-1530 consumers based on the
after November 2025" Company's approved capital VERIFIED
(counter/nuclear.html:201) expenditure and cost of capital,
starting after November 2025"
N43 "30 years for fixed offshore wind PRIMARY DESNZ 2025 annex; BEIS 2016 "Operating lifetime | C6=years ... VERIFIED
(22 years in the 2016 report). G25A:105-108 (N1 "F N6=30" "Offshore R3 ...
official, DESNZ generic ixed Offshore Win Operating period Duration ... 22 VERIFIED
assumption” ears"
P d"), :123: G16:308 '
(counter/nuclear.html:206;
repeated :336) 3, 30895
N44 "SZC: 60 years, as modelled by PRIMARY DESNZ V{M; BEIS 2016 "operating for 60 ... years in the VERIFIED
DESNZ ... A generic nuclear VFM:274, 289; G16:2 core scenarios”; "Nuclear - PWR
plant: 60 years in the 2016 855. 2867 FOAK ... Operating period ... 60 VERIFIED
report" years"
(counter/nuclear.html:208)
N45 "Torness: commissioned 1988; SECONDARY EDF releases and station page "its current end of generation FIXED
planned end of generation EDF-TOR:16, 18; EDF date is March 2030"; "generation
March 2030, which EDF calls a 25:9 20 27 www.e started on 25 May 1988"; "The FIXED on the page 12 Oct
forecast; the youngest advanced youngest of the Advanced Gas- 2026 (wording changed to
dfenergy.com/energ .
gas-cooled reactors were . cooled Reactor stations (Torness match the source; log
originally due to stop in 2023. y/power-stations/to and Heysham 2) were originally .
i research/register—
press, EDF" rness.txt:26 due to stop generating in 2023"; o
(counter/nuclear.html:209) "currently due to generate until tables/fixes-9.md). Fmdlng
March 2030. These dates will be was: PARTIAL. 1988,
kept under review"; "Estimated March 2030 and 2023
d of tion: 2030" oy
S are verified. For Torness,
EDF says "estimated" and
"under review". EDF uses
"forecast" only for the
Heysham 1 and Hartlepool
lifetimes (EDF25:9)
N46 "Moray East: three owners, all PRIMARY Moray East accounts; Companies "Moray Offshore Renewable FIXED

outside the UK."

House PSC register

Power Limited at 33.3%, Delphis



ID CLAIM CLASS SOURCE QUOTE STATUS
(counter/nuclear.html:215) CH/07101438/0710143 Holdings Limited at 6.7%, FIXED on the page 12 Oct
. . o
8-accounts-2025-12- D'a;:né ?'rzen L'm]_t:fjd33'4/° 2026 (wording changed to
and Equitix Aneomoi Bidco
31.txt:71-74; CH/15 .
/ Limited 26.6%"; PSC: "Equitix match the source; log
065285/persons-with  pnamei Topco Limited ... research/register-
-significant-contro  Incorporated i‘n.Guernsey .75% tables/fixes-9.md). Finding
L.html or more"; "Equitix Ma 21 Capital was: PARTIAL. The Equitix
Eurobond ... Incorporated in .
United Kingdom ... More than vehicle has a Guernsey
25% but not more than 50%" parent (75% or more) and
a second PSC, Equitix MA
21 Capital Eurobond,
"Incorporated in United
Kingdom", holding more
than 25% but not more
than 50% (same PSC
page; also
research/EVIDENCE-
REGISTER.md:301). "All
outside the UK" needs
that caveat (as register
row L33)
N47 "2025 dividend £104.2m, 231% COMPUTED Moray East accounts, y/e 31 Dec "paid interim dividends totalling VERIFIED
of that year's profit after tax, 2025 £104,202k"; "Profit for the year - .
funded substantially from CH/07101438/0710143 45,044", retained earnings VERIFIED. Retained
reserves. computed, from filed 8-accounts-2025-12- 327,004 > 267,846; 104,202 / earnings fell £59.2m
fi " 45,044 = 231.3%
1aures 31.txt:279, 999-160 °
(counter/nuclear.html:215)
4
N48 "Beatrice: 40% held by SSE plc." PRIMARY Beatrice accounts "SSE Beatrice Offshore VERIFIED

(counter/nuclear.html:216)

CH/SC350248/SC35024
8-accounts-2025-03-
31.txt:68-71

Windfarm Holdings Limited
(40%)"

VERIFIED. The 40% is
held through an SSE
subsidiary



ID CLAIM CLASS SOURCE QUOTE STATUS
N49 "Dividends £84.1m, 59.7% of COMPUTED Beatrice accounts "Dividends paid during the year VERIFIED
profit after tax" CH/SC350248/SC35024 amount to £84. 1m"; "profit for
(counter/nuclear.html:216) 8-accounts-2025-03- the year after taxation amounted VERIFIED
to £140.9m"; 84.1/1408.9 =
31.txt:184, 82-83 ° m' 84/
59.69%
N50 "£21.025m to Red Rock Power COMPUTED / SECONDARY  Beatrice accounts "Beatrice Wind Limited (25%)";
(China)" CH/SC350248/SC35024 84.1 x 8.25 = 21.825
(counter/nuclear.html:216) 8-accounts-2025-03- VERIFIED for the
arithmetic and stake. That
31.txt:69-70
Beatrice Wind Ltd is Red
Rock rests on press
(register L6)
N51 "£14.7175m to TRIG, a Guernsey COMPUTED / SECONDARY  Beatrice accounts "Offshore Wind Investnients FIXED
vehicle" CH/SC350248/SC35024 Group 4 Limited (17.5%)"; 84.1 x
(counter/nuclear. html:216) 8-accounts-2025-03.  0175=147175 FIXED on the page 12 Oct
2026 (wording changed to
31.txt:70
match the source; log
research/register—
tables/fixes-9.md). Finding
was: PARTIAL. Arithmetic
and stake verified. TRIG's
Guernsey incorporation is
in no local primary file:
the local TRIG pages hold
only a country drop-down,
and research/BENEFICIAL-
OWNERSHIP.md:45 cites a
web search
N52 "Dividends to owners outside the COMPUTED N47, N50, N51 21.025 +14.7175 + 104.2 = FIXED
UK in the latest filed years: as above 139.9425

£139.9m"
(counter/nuclear.html:217)

FIXED on the page 12 Oct
2026 (wording changed to

match the source; log



ID CLAIM CLASS SOURCE QUOTE STATUS
research/register—
tables/fixes-9.md). Finding
was: PARTIAL. Arithmetic
verified; inherits the N46
and N51 caveats

N53 "SZC shareholders: DESNZ PRIMARY NAO, Sizewell C "DESNZ 44.9%, EDF 12.5%, La VERIFIED

44.9%, La Caisse 20%, Centrica NAO26:174-175 Caisse 20%, Centrica 15% and

15%, EDF 12.5%, Amber Amber Infrastructure 7.6%" VERIFIED

Infrastructure 7.6%"

(counter/nuclear.html:220)

N54 "Equity up to £8.5bn, nominal. PRIMARY NAO, Sizewell C "(of up to £8.5 billion, in nominal VERIFIED

Expected post-tax equity return NAO26:175, 192-195 terms)"; "10.8% to 13.80% range

10.8-13.0%, nominal." of expected post tax equity VERIFIED

(counter/nuclear.html:220) investor rates of return”

N55 "HPC: built by NNB Generation PRIMARY NAO 2017 "NNB Generation Company FIXED

Company (HPC) Limited; its NAO17:255-256 (HPC) Limited (NNBG) will build

owners are not named in the and operate HPC. NNBG is FIXED on the page 12 Oct

research file." owned 66.5% by EDF and 33.5% 2026 (wording changed to

(counter/nuclear.html:221) by China General Nuclear Power match the source; log

G CGN)."
roup ) research/register-

tables/fixes-9.md). Finding
was: PARTIAL. True of the
research file, but the local
NAO 2017 report names
the owners

N56 "Torness: EDF." PRIMARY DUKES 5.1 "A191=EDF Energy | VERIFIED

(counter/nuclear.html:222) DUKES511:320 B191=Torness"
VERIFIED

N57 "Moray East: Japan's JBIC lent SECONDARY (lender's release}/BIC press release, 29 Nov 2018 "a loan agreement in project FIXED

about £743m directly; Denmark's
export credit agency EKF
guarantees part of the debt.

www.jbic.go.jp/en/i
nformation/press/pr

financing amounting up to
approximately GBP743 million
(JBIC portion)"; "EKF Denmark's

FIXED on the page 12 Oct
2026 (wording changed to



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

N58

N59

filed, as reported"
(counter/nuclear.html:228)

"Beatrice: bank debt with an EKF
guarantee on part of it, plus the
European Investment Bank
(2016 financing; refinanced July
2019). filed, press"
(counter/nuclear.html:229)

"These are foreign state bodies,
not UK taxpayers."
(counter/nuclear.html:230)

SECONDARY / PRIMARY

Characterisation

ess-2018/1129-01163
7.html:374

IJGlobal and Pinsent Masons
(2816); Beatrice accounts

www.ijglobal.com/ar
ticles/100705/beatr
ice-offshore-wind-s
cotland.html:873; w
ww.pinsentmasons.co
m/about-us/announce
ments/beatrice-fina
ncing.html; CH/SC35
0248/SC350248-accou
nts-2025-03-31.txt:
1298

Export Credit Agency will
provide the guarantee for a part
of the loan by the private
financial institutions."

"the European Investment Bank
approving a £525 million loan ...
Export credit agency EKF
guaranteed £300 million of the
EIB's loan"; "funded by 13
commercial lenders, the
European Investment Bank (EIB)
and the Danish export credit
agency"; "Financial Close of the
refinancing transaction was
achieved on 9 July 2019"

match the source; log
research/register-
tables/fixes-9.md). Finding
was: PARTIAL. The figures
match JBIC's own 2018
release. The "filed" label
does not: the Moray East
accounts have 0 hits for
JBIC or EKF. The EKF
guarantee covers part of
the private banks' loan,
and the present tense is

not confirmed after 2018

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-9.md). Finding
was: PARTIAL. IJGlobal
puts the EKF guarantee
on the EIB loan, not on
the bank debt. No local
file shows the guarantee
survived the 2019
refinancing (Table 5
Problem 5)

NOT FOUND / OPEN

Explanation, broadly
consistent for JBIC and

EKF, which are Japanese



ID CLAIM CLASS SOURCE QUOTE STATUS
and Danish state
agencies. The EIB is an
EU multilateral lender, not
a national state body, and
its shareholders at the
2016 date are not in local
files
N6® "SSEN Transmission has an PRIMARY SSE plc Annual Report 2026 "a £1.0bn committed 12-year VERIFIED
£800m UK National Wealth SSEAR:6529-6531; :1 bank facility with an £800m
Fund guarantee, undrawn at 31 6569-16571 guarantee from the UK National VERIFIED
March 2026. filed" Wealth Fund"; "As at 31 March
(counter/nuclear.html:230) 2026 there were no drawings on
... the new ECA and National
Wealth Fund facilities"
N61 SZC: "National Wealth Fund debt PRIMARY NAO; DESNZ press release "up to £36.6 billion from the VERIFIED
up to £36.6bn, nominal; NA026:176-177; SZC- government's National Wealth
commercial lenders £5bn, PR:35-36 Fund and £5 billion from VERIFIED
nominal; a proposed £5bn commercial lenders in nominal
guarantee from France's export terms"; "an initial 44.9% stake";
credit agency; government "a proposed £5 billion debt
equity stake 44.9%, initial" guarantee from France's export
(counter/nuclear.html:233) credit agency”
N62 "Government and investors are PRIMARY NAO, Sizewell C "£47.7 billion DESNZ's 'higher VERIFIED
committed to fund up to the NAO26:188-190 regulatory threshold' ...
higher regulatory threshold of Government and investors have VERIFIED
£47.7bn, 2024-25 prices" committed to fund up to this
(counter/nuclear.html:233) amount”
N63 "HPC: financing is not in the PRIMARY NAO 20817 "NNBG expects it will cost some FIXED

research file."
(counter/nuclear.html:234)

NAO17:257; :789-790

£18 billion (in 2016 prices) to
build HPC, financed in full by its
two investors"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-

tables/fixes-9.md). Finding



ID CLAIM CLASS SOURCE QUOTE STATUS
was: PARTIAL. True of the
research file, but the local
NAO report states the
financing route
N64 Wind bill impact during PRIMARY LCCC portfolio and actuals Status "Pre-Start Date" or "Pre- VERIFIED
construction "Not published"; LCCC/datastore_sear MDD"; each actuals filter returns
"LCCC lists Seagreen, Moray ch_portfolio_all.js total © VERIFIED
West and Inch Cape as not yet .
e e ' on (_id 55-57, 166-
started, with no payment rows"
(counter/nuclear.html:239) 108, 122, 323, 34
3); LCCC/datastore_
search_actual_filte
r_AR3-SEW-101.json,
..._AR4-MRY-010. jso
n, ..._AR4-ICP-011.
json, ..._AR6-MOW-O
10.json, ..._AR6-IC
A-010. json
N65 "SZC: about £1 a month for a PRIMARY DESNZ press release "limited to an average of around VERIFIED
typical household, on average SZC-PR:46 £1 per month over the duration
over construction. official, of Sizewell C's construction” VERIFIED
DESNZ"
(counter/nuclear.html:241)
N66 "SZC: £4 in 2025-26 ... building PRIMARY NAO, Sizewell C "an increase to typical household VERIFIED
to a peak of £19-21 a year in the NAO26:178-180 electricity bills of £4 in 2025-26,
first decade of operation, 2024- building up to a peak of around VERIFIED
25 prices. official, NAO" £19 to £21 a year in the first
(counter/nuclear.html:242) decade of its operation (2024-
25 prices)"
N67 "HPC: the NAO's 2017 view was PRIMARY NAO 2017 "Department for Business, FIXED

£10-15 a year of the average
household bill up to 2030; the
price year is not stated in the

NAO17:158-161; :167
0-1672

Energy & Industrial Strategy's
(the Department's) estimate";
"The Department estimates that
between £10 and £15 of the

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log



ID CLAIM CLASS SOURCE QUOTE STATUS
research file." average annual household research/register—
(counter/nuclear.html:243) electricity bill (in 2012 prices) tables/fixes—Q.md). Finding
will go towards supporting HPC o
Up to 2030" was: PARTIAL. This is the
Department's estimate as
reported by the NAO, not
the NAO's own view. The
NAO gives the price year:
2012 prices
N68 "Scotland: £8.8-29bn of ESTIMATE research file sum (lead); Ofgem Low FIXED
transmission built or approved. allowances; SSE AR 3,108.2+2,001.143,449.2+260.0
Nominal as stated, price years research/SCOT-OFFSH = 8,818.5; high FIXED on the page 12 Oct
2009 to 2023/24 mixed. ORE-COST-2-TRANSMIS  4115:8+2,0011+22,800.0+893. 2026 (wording changed to
estimate"; low/high composition SION.md:89, 99. Spo 5 =29,010.4 (£m). "we plan to match the source; log
(counter/nuclear.html:257- invest around £22bn"; "allowance research/ register
258) t-checked: SSEAR:24 ot ¢5 901,194,429 (2618/19 o
0; www.ofgem.gov.u prices)" "allowance of tables/fixes-9.md). Finding
k/.../EGL1 Project £3,449,161,471 (2018/19 prices)" was: PARTIAL. The sums
Assessment Decision are verified. "Nominal" is
Final.txt:104-105; wrong for most
.../EGL2_PA_Decisio components, which are
n_Final.txt:1085 Ofgem allowances in
stated real price bases
(2009-10, 2013/14,
2018/19, 2020/21,
2023/24). Two carry no
price year (SSEN's £22bn,
Orkney's £260m)
N69 "Hinkley Connection ... Ofgem PRIMARY Ofgem decision, 22 May 2020; "a total capital cost allowance of VERIFIED

capital cost allowance £655.7m,
2017/18 prices. official. National
Grid asked for about £716m."
(counter/nuclear.html:261)

Ofgem release
OFG-HSB:3, 107-108,
146; OFG-PR:13

£655.7m"; "all costs ... are in
2017/18 prices"; "NGET wanted
to spend £716m on the new link,
but Ofgem's decision today cuts
that to £656m"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
N70 "About £199/kW of HPC's ESTIMATE Ofgem; LCCC portfolio "Maximum_Contract_Capacity_M VERIFIED
contract capacity. estimate OFG-HSB:107; LCCC/d W":"3287.160"; 655,700,000 /
. " _ VERIFIED as labelled
(655.7m + 3,287.16 MW) atastore_search_por 3,287,160 kW = £199.47/kW
counter/nuclear.html:262 . T - estimate
( ) tfolio_all.json (_i
d 401)
N71 "Recovered through transmission PRIMARY Ofgem release; Ofgem project "The cost will be spread over the VERIFIED
charges over 45 years, not page next 45 years"; "fund the project
through the strike price. No OFG-PR:13, 19; OFG- through the RIIO price control”; VERIFIED. The scope also
outturn cost found. The scope is NODE:18-21 "49 km of 400 kV overhead includes a new substation
one 400 kV connection, 49 km lines"; "8.5 km of underground and two reconﬁgured
overhead and 8.5 km cabling" .
ones, not mentioned
underground.”
(counter/nuclear.html:263)
N72 "£1.9bn in 2025-26, Britain-wide. PRIMARY NAO HC 589 "thermal constraint costs have VERIFIED
official, NAO. 2024 prices in the NAO-TX:262-264; :10 risen from £0.6 billion in 2018-
NAO's text; its figure note says 21-1022 19 to £1.9 billion in 2025-26 (in VERIFIED
2023-24 prices." 2024 prices)"; "We have adjusted
(counter/nuclear.html:269) costs to 2023-24 prices"
N73 "The series covers payments to PRIMARY NAO HC 589 "The majority goes to generators VERIFIED
wind farms to turn down and to NAO-TX:265-268 to increase output ... mainly gas . .
gas stations to turn up, so it is power stations in England ... The VERIFIED. Consistent with
not Scotland-only or wind-only." remainder goes to generators to correction 53
(counter/nuclear.html:270) reduce output. These are often
wind farms in Scotland."
N74 "In 2024/25 wind turn-down PRIMARY DESNZ, Reformed national "In 2024/25 total wind VERIFIED
cost £370m and gas turn-up pricing delivery plan, 2026 generators were paid £370
£910m. official" DESNZ-RNP:1866-1868 million to turn down ... the cost VERIFIED
(counter/nuclear.html:270) of actions to turn-up gas plants
... was £910 million"
N75 "Scottish offshore wind, calendar PRIMARY (indicative) Elexon EBOCF indicative bid Re-summed totalCashflow for VERIFIED

2025: £181.32m of switch-off
payments ... indicative, Elexon"
(counter/nuclear.html:271)

cashflows
ELX/2025-01-01. json
ELX/2025-12-31.]js

the 24 BMUs: 86,864 rows,
£181,317,948.91

VERIFIED. Indicative run,
as the page says



ID CLAIM CLASS SOURCE QUOTE STATUS
on (365 files); BMU
list research/SCOT-
OFFSHORE-COST-4-RUN
NING.md:200-212
N76 Nuclear switch-off payments _ - = NOT FOUND / OPEN
"Not published ... No nuclear - . .
figure is in the research files." Explanation, consistent
(counter/nuclear.html:273) with the research files
(none held)
N77 "Stability Pathfinder Phase 2: PRIMARY NESO release, 6 Apr 2022; "awarded 10 contracts to four VERIFIED
£323m for 10 contracts with four NESO results sheet companies worth a total of £323
companies, 10 years from April NESO-STAB:167, 173, million"; "The winning 10-year VERIFIED
2024; five synchronous 175 178. 190-221: contracts, starting in April 2024";
condensers and five grid- "Five of the successful solutions
) c e NESO-STABX:12
forming batteries. official, NESO are synchronous condensers";
2021 prices, undiscounted." table lists five "Grid forming
(counter/nuclear.html:278) battery storage"; "Undiscounted
spend in 2021 prices from
contract start date to contract
end date"; sheet sum of the ten
= £322.93m
N78 NESO quote: "The imminent PRIMARY NESO release verbatim as on the page VERIFIED
closure of nuclear power NESO-STAB:174
stations in Scotland and VERIFIED
northern England, and the rising
number of onshore and offshore
wind farms in Scotland"
(counter/nuclear.html:279)
N79 NESO 2023 siting note: "Nuclear PRIMARY National Grid ESO note for verbatim; "the results should be VERIFIED

(SMR) generation is a form of
synchronous plant, which would
support system stability
requirements"; "highly indicative";
about small reactors

DESNZ, 2023
NESO-SITE:98-99, 3
0, 18

taken as highly indicative";
"Copyright National Grid ESO
2023"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
(counter/nuclear.html:283;
repeated :421, :427)
N8® NESO: "Stability has traditionally PRIMARY NESO siting note verbatim
been supplied as an inherent by- NESO-SITE:83-84
product of synchronous VERIFIED
generation." No large-reactor
inertia figure found
(counter/nuclear.html:284)
N81 Wind "Largest single loss ... Not — — —
published" - . .
(counter/nuclear.html:289) Explanation, consistent
with the research files
N82 NESO: "The minimum inertia of PRIMARY NESO FRCR 2025 verbatim; "May 2025 Frequency
102 GVA:s is based on a future NESO-FRCR:13-14, 41 Risk and Control Report 2025"
largest loss of 1800 MW". 4 VERIFIED
official, NESO FRCR, May 2025
(counter/nuclear.html:291)
N83 "Ofgem asked NESO for more PRIMARY Ofgem FRCR 2025 Authority "Publication date: 12 December
information on the 182 GVA.s Decision 2025" "we require the NESO to
proposal on 12 December 2825; OFG-FRCR:4, 8-12, 1  submit additional informationfor ~ VERIFIED. Ofgem formally
the outcome was not found." 29 approval by 31 March 2026"; "directs" NESO to further
(counter/nuclear.html:291) "minimum inertia reduction to develop the report
102GVA.s"
N84 NESO: "As our largest loss size PRIMARY NESO FRCR 2025 verbatim; "holding an additional
increases, with sites such as NESO-FRCR:1076-107 200 MW of DC-Low"
Hinkley-C power station 8: :183 VERIFIED
connecting to the network in the
future"; extra 200 MW DC-Low
(counter/nuclear.html:292)
N85 Wind decommissioning: PRIMARY BEIS OREI decommissioning "Sections 105 to 114 of the

"Operators pay under the Energy
Act 2004 'polluter pays' regime;
Beatrice is already accruing a

guidance; Beatrice accounts
OREI:63, 215-219; C
H/SC350248/SC350248

Energy Act 2004"; "(the 'polluter
pays' principle)"; "Provisions 24
(185.1)"; "Provision is made for

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
provision" -accounts-2025-03-3 the net present value of the
(counter/nuclear.html:298) 1.txt:606, 915-919 estimated cost of
decommissioning the offshore
wind farm"
N86 "DESNZ's generic assumption for PRIMARY DESNZ 2025 annex "All costs are in real 2024 GBP",
fixed offshore wind: G25A:16, 160; LCOE "B43=Medium | C43=£/MW ...
£265,200/MW, 2024 prices, breakdown :29-43 N43=265200" VERIFIED
medium case, inside its cost of
generation"
(counter/nuclear.html:299)
N87 "Funded Decommissioning PRIMARY DESNZ HPC FDP page "operators of new nuclear power
Programme. New nuclear FDP:81 stations are required to have
operators must have secure secure financing arrangements VERIFIED
financing for the full cost of in place to meet the full costs of
decommissioning and their full decommissioning and their full
share of waste management and share of waste management and
disposal. official, DESNZ" disposal costs"
(counter/nuclear.html:302)
N88 "HPC: about £2/MWh inside the PRIMARY DESNZ HPC FDP page "accounted for in the Strike Price
strike price (price year not FDP:78 (some £2MWh)"
stated). official, DESNZ" VERIFIED
(counter/nuclear.html:303)
N89 "NNBG's estimate of PRIMARY NAO 2017 "£7.3 billion NNB Generation
decommissioning and waste NAO17:166-168 Company (HPC) Limited's
costs is £7.3bn, 2016 prices. (NNBG's) estimate of the costs of VERIFIED
official, NAO" decommissioning Hinkley Point
(counter/nuclear.html:303) C and managing its waste (in
2016 prices)"
N9® "SZC: £2.3-2.5bn real (2024-25 PRIMARY NAO, Sizewell C, Figure "(£2.3bn to £2.5bn real)’; "Values

prices) paid into an investment
fund over the operating life.
official, NAO"
(counter/nuclear.html:304)

NAO26:1587, 1641-16
42, 1651

are presented in both nominal
and 2024-25 real terms";
"payments to an investment fund
over the operational life of the
power station"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
No1 "NDA legacy provision: £114.5bn, PRIMARY NDA Annual Report and "The discounted nuclear
discounted, at 31 March 2026 ... Accounts 2025/26 provision of the Authority at the
older stations ... Torness is one NDA:6053-6055; :100 end of 2025/26 was £114.5 VERIFIED
of seven advanced gas-cooled 16-10025 billion"; "seven Advanced Gas-
stations not yet in it; £22bn cooled Reactor (AGR) stations ...
undiscounted is a contingent contingent liability ... estimated
figure for the seven together, by the current owner of the
estimated by their current stations at £22 billion
owner" (undiscounted)"
(counter/nuclear.html:305)
N92 Wind "Is the cost published? No" PRIMARY (absence) site fact sheet "No capital cost for this project
for vessel day rates, contract FACT-SHEET.md:20, 1 has been published by SSEN, o
values and the capital cost of 97 Ofgem or NESO"; "any capital VERIFIED. This is the
Shetland HVDC Link 2 cost ... any contract value” absent ~ absence the fact sheet
(counter/nuclear.html:311) records; it was not re-
searched here
N93 "DESNZ withholds project costs PRIMARY DESNZ, Electricity Generation "Project-specific and confidential
as 'commercial sensitivity™; Costs 2025 (Jan 2026) costs and technical assumptions
quote at G25:1200-1202; next G25:1200-1204 were used by DESNZ analysts for VERIFIED. The path and
paragraph quote at G25:1204 both projects but cannot be lines the page cites are
(counter/nuclear.html:314- made available in this report correct
316) because of their commercial
sensitivity."; "High-level cost
assumptions for both Hinkley
Point C and Sizewell C are in the
public domain."
N94 Sources note: "Scotland's 2019~ ESTIMATE / PRIMARY (absendESNZ regional workbooks Generation + (average of FIXED

2024 offshore wind load factors
are not published; the research
file's own estimates for those
years (48.6, 44.8, 33.8, 42.5,
25.2 and 23.2%) are biased low
where capacity was added
during the year."
(counter/nuclear.html:321)

REG-GWh sheets "GWh
2018"-"GWh 2024"; R
EG-MW "MW2018"-"MW2
024"

opening and closing MW x
hours): 2019 48.6, 2020 44.8,
2021 33.8, 2022 42.5, 2023
25.2,2024 23.2 (2024: 7,393.66
/ (3,635.775 x 8,784 / 1000))

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-9.md). Finding
was: PARTIAL. The six

values recompute exactly.



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

N95

N96

"The 2025 DESNZ report gives
offshore wind £183/MWh for

projects commissioning in 2030

and £98 for 2035, in 2024
prices. It gives no nuclear
figure."
(counter/nuclear.html:326,
330-331)

"The last DESNZ/BEIS report
with both on one basis is from
2016, in 2014 prices"
(counter/nuclear.html:326)

PRIMARY

PRIMARY (absence)

DESNZ 2025 annex A; report
G25A:29-32, 43 (E4
"Fixed Offshore Win
d", E15=103); :44-4
7, 58 (E15=98); G2
5:1196-1206

BEIS 2020 and DESNZ 2023
reports

G20:641; G23:711-71
3

"Additional LCOE estimates - for
projects commissioning in

GBP prices"; "Total ... E15=103";
"E15=98"

"For nuclear, we continue to use
the assumptions from the 2016
Generation Costs Report."

"Not published" rests on
the single 2025 article
held; earlier editions are
not held. The estimates
use average capacity, so
the direction of bias
depends on when in the
year capacity was added.
"Biased low" is not
established; on year-end
capacity they would be
40.2, 44.8, 32.9, 30.5,
21.8 and 19.6

VERIFIED

VERIFIED

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-9.md). Finding
was: PARTIAL. The main
texts of the 2020 and
2023 reports hold no
nuclear LCOE. Their
annexes are not held



ID CLAIM CLASS SOURCE QUOTE STATUS
locally, so "last" is not
established
N97 2016 report table: nuclear £95 PRIMARY BEIS, Electricity Generation "All estimates are in 2014 real VERIFIED
(first-of-a-kind PWR) and Costs, November 2016 values."; Table 4 "Total 95 136
offshore £100 (Round 3) for G16:7, 221; Table 4 110 148 82 189 100 63 61" VERIFIED
2025 commissioning; £78 (nth- -1138-1157: Table 6 (columns Nuclear PWR FOAK ...
of-a-kind) and £96 for 2030; Offshore R3); Table 6 "Offshore
. ) :1204-1233 . )
2014 prices Wind Round 3 Central 121 114
(counter/nuclear.html:326, 106 100 96" and "Nuclear PWR -
332-333) FOAK 2025 / NOAK 2030
Central N/A N/A N/A 95 78"
N98 Note: the 2016 nuclear cost was PRIMARY BEIS 2020; DESNZ 2023 2023: "For nuclear, we continue FIXED
first-of-a-kind before HPC's cost G20:641; G23:711-71 to use assumptions from the
rises; offshore life 22 vs 30; "The 3 2016 Generation Costs Report FIXED on the page 12 Oct
2020 and 2023 reports say they and from publicly available data 2026 (wording changed to
carry the 2016 nuclear from the Hinkley Point C project" match the source; log
assumptions forward." .
research/register—
(counter/nuclear.html:336) L
tables/fixes-9.md). Finding
was: PARTIAL. The 2020
report is verified. The
2023 report also draws on
public HPC data, which
the page omits
N99 2016 report quote on levelised PRIMARY BEIS 2016 "As the definition of levelised VERIFIED
costs not covering wider costs G16:256-259 costs relates only to those costs

(counter/nuclear.html:339-
340)

accruing to the owner/operator
of the generation asset, it does
not cover wider costs that may in
part fall to others, such as the
full cost of system balancing and
network investment, or air

quality impacts."

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
N100® 2025 report "Out of scope” PRIMARY DESNZ 2025 report "Out of scope:"; "Wider system
quote G25:261, 266-268 costs beyond those faced by the
(counter/nuclear.html:342- developer, and wider system VERIFIED
345) benefits of deploying generation
assets. These cannot be
assessed without whole power
system modelling."
N161 NAO para 1.23: DESNZ's PRIMARY NAO, Sizewell C verbatim
modelling "the greater cost of NA0O26:1353-1359; :1
generation is outweighed by 440-1443 VERIFIED. The page
other benefits"; metrics "do not labels it a modelling
capture wider system costs claim
associated with intermittent
generation, such as transmission
costs, reserve generation
capacity and other balancing
services"; break-even "not until
2064 in the most favourable of
the core scenarios"
(counter/nuclear.html:347)
N102 Calculator starting values: ESTIMATE this site's illustration "The starting values are
capital £25bn, 12 build years, counter/nuclear.htm placeholders chosen for the
start 2012, 2.4 GW, share 0.85, 1:352, 374, 503 illustration. They are not VERIFIED as labelled
running cost £25/MWh, selling published figures for any wind estimate
price £100/MWHh, interest 4.5% farm or power station."; HTML
(counter/nuclear.html:357- value attributes match
364, DEFAULTS at :503) DEFAULTS exactly
N103 Calculator constants: 8,760 ESTIMATE page code outMWh=p.gw*x1000*8760*p.sh

hours a year; horizon 2080;
reference year 2050; GW x
1,000 to MW
(counter/nuclear.html:398,
400-401; code :518-526)

counter/nuclear.htm
1:518-526

are; last=2080; if(y===2050);
prod:Math.max(@,2050-on+1)

VERIFIED. The code
matches the stated

constants



ID CLAIM CLASS SOURCE QUOTE STATUS
N104 "Debt at switch-on £32.2bn" COMPUTED page formula, default inputs spend 25/12 = 2.0833 a year; VERIFIED
(counter/nuclear.html:368) counter/nuclear.htm balance after 12 years at 4.5% =
1:517-522 2.0833 x (1.045212 — 1)/0.845 = VERIFIED
32.2167
N1®5 "Debt in 2050 £37.8bn" COMPUTED as N104 32.2167 x 1.9045427 — 1.34028 x VERIFIED
(counter/nuclear.html:369) counter/nuclear.htm (1.045727 - 1)/0.045 = 37.768
VERIFIED
1:523-524
N106 "Year paid off: not paid off by COMPUTED as N104 balance rises every year after VERIFIED
2080" counter/nuclear.htm switch-on; end-2080 balance =
. VERIFIED
(counter/nuclear.html:370) 1:523. 541 £59.69bn
N107 "Years producing by 2050: 27" COMPUTED as N104 2050 - 2024 +1=27 VERIFIED
(counter/nuclear.html:371) counter/nuclear.htm
VERIFIED
1:526
N108 "Working: switch-on in 2024. COMPUTED as N104 2012 + 12 = 2024; 2.4 x 1,000 x VERIFIED
Output 17.87 TWh a year. Margin counter/nuclear.htm 8,760 x 0.85 = 17,870,400
after running costs £1.34bn a 1:518-520 MWh; (100 - 25) x 17,870,400 = VERIFIED
year." £1,340.28m
(counter/nuclear.html:373)
N109 "The formula in plain words", COMPUTED page code Steps 1-6 match the loop: spend FIXED

steps 1-6
(counter/nuclear.html:396-
401) against the code (:516—
545)

counter/nuclear.htm
1:516-545

added after interest in each
build year; margin subtracted
after interest from the switch-on
year; first year with balance < ®
up to 2080; 2050 shown as
"paid off (£Qbn)" if paid off by
then; 2050 - on + 1. Default
outputs rerun in node match
(N194-N108)

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-9.md). Finding
was: PARTIAL. The
formula does what the
page says for normal
inputs, with one defect: if
switch-on falls after 2080
(e.g. start 2060, 25 build



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

N110

N111

N112

N113

"with the starting values the
yearly margin is smaller than the
yearly interest, so the debt grows
after switch-on"
(counter/nuclear.html:403)

Net zero "owed in 2050 if
financed": all savings £377bn /
£563bn / £910bn; half £780bn /
£1,038bn / £1,509bn; none
£1,182bn / £1,513bn / £2,108bn
at3.5% /5% /7%
(counter/nuclear.html:379-
386)

Inputs: "Additional capital spend
sums to £670.1bn; net operating
cost sums to —£562.2bn ...
Prices as in the CCC data, 2023";
method sentence
(counter/nuclear.html:389)

Net-zero caveats: all financed,
no asset value, UK-wide all
sectors, excludes pre-2025, the
CCC presents a net cost
(counter/nuclear.html:390)

COMPUTED

ESTIMATE / COMPUTED

PRIMARY / COMPUTED

Characterisation

as N104

CCC Seventh Carbon Budget
costing data

CCC-X sheet "Whole
economy charts", ro
ws 165 and 166, col
umns L-AK (year hea
der row 146: L = 20
25 .. AK = 2050)

CCC costing data; CCC report
CCC-X rows 165 ("Ne
t capex") and 166
("Net opex"); CCC7:
4725

research/NETZERO-DE
BT-2050.md: 21

first operating year's interest
32.2167 x 0.045 = £1.450bn >
margin £1.340bn

balance = balance x (1 +r) +
capex + s x opex, 2025-2050,
recomputed: s=1 > 377, 563,
910; s=0.5 > 780, 1,038, 1,509;
s=0 - 1,182, 1,513, 2,108

sum row 165 = 670.116; sum row
166 = -562.157; first values
16.93, 27.73, 32.84; "All our cost
analysis is in 2023 prices, unless
otherwise stated."

years), the loop ends
before aton is set, and
"Debt at switch-on" shows
"£0.0bn". Build years are
also rounded (Math. round),
which the text does not

say

VERIFIED

VERIFIED

VERIFIED

VERIFIED as labelled
estimate. All nine cells
match

VERIFIED

VERIFIED. The sheet
labels the rows "Net
capex" and "Net opex".
Consistent with correction
48

NOT FOUND / OPEN

Explanation, consistent
with the method

recomputed at N111



ID CLAIM CLASS SOURCE QUOTE STATUS
N114 Section 5, wind: observed 23.5% PRIMARY as N21, N22; NAO para 1.23 "it expects SZC to reduce the FIXED
and 36.1%; "DESNZ describes NAO26:1353-1359 overall cost to consumers
wind as 'intermittent generation' compared with renewables ... FIXED on the page 12 Oct
when explaining system costs" wider system costs associated 2026 (wording changed to
(counter/nuclear.html:414) with intermittent generation” match the source; log
research/register—
tables/fixes-9.md). Finding
was: PARTIAL. The figures
are verified (N21, N22).
The source is the NAO's
report of DESNZ's view. It
speaks of "renewables"
and "intermittent
generation" and does not
name wind in that
sentence
N115 Section 5, nuclear: Torness 82%; PRIMARY / SECONDARY as N27, N29, N30; DESNZ ViM "The plant will have the VERIFIED
fleet 64.04%, Hartlepool outage; VFM:288-292 technical capability to operate
"DESNZ says SZC has the flexibly, including potential for VERIFIED
technical capability for load- load-following ... It is not clear if
following but models it as these modes of operation will be
baseload" used and therefore, the plant
(counter/nuclear.html:415) has been modelled as a
baseload operator"
N116 NESO: "Renewables like wind PRIMARY NESO explainer page; NESO verbatim VERIFIED

and solar don't synchronise with
the grid in a way that provides
inertia"; Phase 2 is five
synchronous condensers and
five grid-forming batteries
(counter/nuclear.html:420)

release
NESO-CG:180; NESO-S
TAB:178, 190-221

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
N117 ONR, BWRX-300: the requesting  PRIMARY ONR GDA Step 2 electrical "BWRX-300 UK Grid Code’; "The
party "could not meet two Grid engineering assessment RP has also identified two areas
Code requirements with the ONR:1795, 1818-1822  where it does not consider it can HEAIRI=D
current design, one of them meet the requirements with the
frequency response” current design of the plant:
(counter/nuclear.html:421) Frequency response capability.
Re-synchronisation time."
N118 NESO: "large coal and gas PRIMARY NESO explainer; NESO release verbatim; "They will primarily
generation create five times NESO-CG:191; NESO-S solve insufficient Short Circuit
more fault current compared to TAB:175 Levels (SCL) ... in various VERIFIED
wind and solar"; Phase 2 locations across Scotland"
contracts "primarily solve
insufficient Short Circuit Levels"
in Scotland
(counter/nuclear.html:426)
N119 NESO: fault level "helps us to PRIMARY NESO siting note "SCL is vital during such a fault
maintain system voltage" NESO-SITE:79 as it helps us to maintain system
(counter/nuclear.html:427) voltage." VERIFIED
N120 Black start, wind: "No source PRIMARY NESO release, 4 May 2021 "contracts with eight providers

found ... A northern-regions
restoration tender of £53.8m
(eight contracts) covers the
North West, North East and
Scotland; the providers and the
Scottish share are not
published."
(counter/nuclear.html:432)

NESO-ESRS:167-172

for Electricity System

Restoration Services in the
Northern Regions (which covers
Northwest, Northeast and
Scotland)"; "The eight contracts,
two of which are new, total £53.8
million"

VERIFIED. The release
names no providers or
Scottish share and states
no price year. Precision
note: the same release
says a "Distributed Re-
start project” is exploring
whether resources "such
as solar, wind and hydro"
can restore power. That is

not a finding either way



ID CLAIM CLASS SOURCE QUOTE STATUS
N121 Black start, nuclear: no NESO or PRIMARY NESO black start guide "procured from generators that
ONR statement either way; NESO-BS:35-37 have the capability to start main
"NESO says a provider must be blocks of generation from an on- VERIFIED
able to start from an on-site site auxiliary generator, without
auxiliary generator without reliance on external site
external supplies” supplies”
(counter/nuclear.html:433)
N122 "Needs backup in calm weather": PRIMARY NAO para 1.23 verbatim
NAO-reported DESNZ reasoning, NAO26:1358-1359
"reserve generation capacity and VERIFIED. Labelled a
other balancing services" modelling claim
(counter/nuclear.html:438)
N123 Nuclear backup row: SZC PRIMARY as N29, N32 -
modelled baseload at 90%; fleet as N29, N32
56.82-72.85%; no reserve cost VERIFIED
for large nuclear found
(counter/nuclear.html:439)
N124 DESNZ: "a plant built a long PRIMARY DESNZ 2025 report verbatim
distance from centres of high G25:344-345
demand will increase VERIFIED
transmission network costs"
(counter/nuclear.html:444)
N125 "North Scotland carries the PRIMARY NESO, Final TNUoS Tariffs Classes: "Conventional Low FIXED

highest generation transmission
tariff of the 27 zones:
£36.182993/kW (conventional,
40% load factor). official, NESO"
(counter/nuclear.html:444)

2025/26, Tables 2 and 3
NESO-TNUOS:408-409,
428-432, 459, 507,
513

Carbon ... Nuclear ... Hydro";
"Intermittent ... Offshore wind";
example ALFs "Conventional
Carbon - 40% / Conventional
Low Carbon - 75% /
Intermittent - 45%"; Table 3 row
"1 North Scotland 16.261975
17192667 0.930692 34.864833
36.182993 1.318160 26.364249
26.699633" under "Conventional
Carbon 48% / Conventional Low
Carbon 75% / Intermittent

FIXED on the page 12 Oct
2026 (main session; page
wording changed to
match the source).
Finding was: £36.182993
is the Conventional Low
Carbon example at 75%
ALF, the class that
includes nuclear. North
Scotland's conventional



ID CLAIM CLASS SOURCE QUOTE STATUS
45%"; zone 7 Argyll intermittent 40% figure is
27262031 £17.192667/kW. For
offshore wind
(Intermittent, 45%), North
Scotland is
£26.699633/kW and is
not the highest zone:
Argyll is £27.262031/kW.
Inherited from FACT-
SHEET.md:134 (fact 28)
N126 Nuclear grid row: Hinkley PRIMARY as N69, N71; NESO siting note verbatim VERIFIED
Connection £655.7m, 2017/18, NESO-SITE:123-124
over 45 years; NESO: "The total VERIFIED
amount of generation connected
to any one point cannot exceed
the amount of response
available."
(counter/nuclear.html:445)
N127 HPC table: July 2016 FID, £18bn, PRIMARY / SECONDARY NAO 2017; WNN 2017 "£18 billion (in constant 2016 VERIFIED
2016 prices; unit 1"2025 (end of NAO17:224-225, 789, prices)"; "Original - 2023";
year); the NAO's 'original' date 3575-3577: WNN17:6 "Revised - 2025"; "first operation VERIFIED
was 2023" of unit 1 remains by the end of
(counter/nuclear.html:459) 2025"
N128 3 July 2017: £19.6bn, price year SECONDARY World Nuclear News, 3 July 2017 "EDF estimates the cost ... to FIXED

"not stated in the saved article";
unit 1 "not in the research file".
press
(counter/nuclear.html:460)

WNN17:5-6

now total £19.6 billion"; "The
target date for first operation of
unit 1 remains by the end of
2025."

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-9.md). Finding
was: PARTIAL. Cost and
price-year gap verified.
The same saved article
gives the unit 1 date, so



ID CLAIM CLASS SOURCE QUOTE STATUS

the cell could read "end of

2025"
N129 25 September 2019: £21.5- SECONDARY EDF release, 25 Sept 2019 "between £21.5bn and £22.5bn"; FIXED
22.5bn, 2015 sterling, excluding EDF19:9, 15, 20, 22 "In 2015 sterling, excluding
interim interest; unit 1 "not in the interim interest"; "begin FIXED on the page 12 Oct
research file". press, EDF release generating power from Unit 1 at 2026 (wording changed to
(counter/nuclear.html:461) the end of 2025" match the source; log
research/register—
tables/fixes-9.md). Finding
was: PARTIAL. The
release gives unit 1 at the
end of 2025
N130 27 January 2021: £22-23bn, SECONDARY WNN, 27 Jan 2021 "GBP22 to 23 billion (in 2015 FIXED
2015 prices; unit 1 "not in the WNN21:5-6, 9 prices)"; "The start of electricity
research file". press generation from unit 1is now FIXED on the page 12 Oct
(counter/nuclear.html:462) expected in June 2026" 2026 (wording changed to
match the source; log
research/register—
tables/fixes-9.md). Finding
was: PARTIAL. The article
gives unit 1 as June 2026
N131 20 May 2022: £25-26bn, 2015 SECONDARY WNN, 20 May 2022 "now expected in June 2027 ... VERIFIED
prices; unit 1 June 2027. press WNN22:5-6 GBP25 to 26 billion (in 2015

VERIFIED

(counter/nuclear.html:463) prices)"



ID CLAIM CLASS SOURCE QUOTE STATUS
N132 23 January 2024: £31-34bn plus SECONDARY WNN, 23 Jan 2024 "first being unit 1 operational in VERIFIED
£1bn in a third scenario, 2015 WNN24:5, 9-10 2029 ... the 'base case' ... 2030
prices; unit 12029, 2030 (base operation. The third scenario is VERIFIED
case) or 2031. press for a further 12 month delay to
(counter/nuclear.html:464) 2031"; "between GBP31 billion
and GBP34 billion, at 2015
prices, with a further GBP1
billion cost for the third
scenario”
N133 February 2026, EDF 2025 PRIMARY NAO, Sizewell C, Figure 3 "Actual date operations began or VERIFIED
results: £35-36bn, 2015 prices; NAO26:1014, 1023, 1 revised scenarios ... 2030 to
unit 12030 to 2031, unit 2 2031 050 20312031 to 2032"; "£35bn - VERIFIED
to 2032. official, NAO table £36bn (2015)"
citing EDF
(counter/nuclear.html:465)
N134 Note: "The NAO's earliest entry is PRIMARY / research NAOQ, Sizewell C "Early cost estimate ... £17.9bn VERIFIED
£17.9bn in 2015 prices"; EDF NA026:1019-1020; re (2015)" ; h
VERIFIED for £17.9bn. T
elp SEEmES e search/NUCLEAR-COMP or £17.9 ©
retrievable; no NAO value-for- other two statements are
ARISON.md:64, 355
money report on HPC after June research-file absences,
2017 found
oun not re-checked
(counter/nuclear.html:468)
N135 SZC: baseline £38.2bn, fully PRIMARY NAO, Sizewell C; DESNZ press "£38.2 billion (associated timing: VERIFIED

operational July 2039; lower
threshold £40.5bn, October
2039; higher £47.7bn, August
2043, 2024-25 prices; FID 22
July 2025
(counter/nuclear.html:471)

release
NAO26:184-190, 314-
326; SZC-PR:20, 28

fully operational by July 2039)";
"£40.5 billion ... October 2039";
"£47.7 billion ... August 2043";
"The Energy Secretary has today
(22 July) signed the final
investment decision”

VERIFIED. Labelled
forecasts



ID CLAIM CLASS SOURCE QUOTE STATUS

N136 Connect and manage forecast: PRIMARY DECC impact assessment, 27 "Price Base Year 2009 PV Base
"Central £195m present value July 2010 Year 2010 Time Period Years 11
over 2010-20, 2009 prices, IA:57, 60, 64-65, 7  Low:-£160m High: - £992m VERIFIED. The IA
about £18m a year. Range 3, 797 Best Estimate: - £195m"; "They summary also gives a
£160m to £992m. official, are the equivalent of £18m per best-estimate average
forecast” year® annual cost of £24m
(counter/nuclear.html:479)

(1A:71)

N137 Outturn attributed to the rule by PRIMARY Ofgem monitoring reports 3, 5, 6 "£4.4m between 1 April 2011 and
National Grid, reported by OM3:237; OM5:24, 23 31 August 2012"; "£22.2m in
Ofgem: £4.4m (Apr 2011-Aug 6, 286: OM6:26 2012/13" with footnote "From 1 VERIFIED
2012); £22.2m (Sep 2012-Sep September 2012 to 30
2013); £69.4m (Oct 2013-Sep September 2013"; "from £69.4m
2014); £121.7m (Oct 2014-Sep in the year to 30 September 14
2015) to £121.7m in the year to 30
(counter/nuclear.html:480) September 2015"

N138 Total constraint cost forecast: PRIMARY DECCIA "Constraint costs - 2010-20 NPV
"Central £999m present value IA:787, 1047-1048 £804m £999m"; "£1,027m
over 2010-20. Range £571m to £1,021m £804m £411m VERIFIED
£2,019m." £2,019m £1,849m £999m
(counter/nuclear.html:484) £571m"

N139 NAO thermal constraint costs by~ PRIMARY NAO HC 589, Figure 4 printed values "0.56 ©.52 0.65
year, £bn: 0.56 ... 1.99; 2024 / NAO-TX:991-996, 102 1.211.04 1.54 1.65 1.90"
2023-24 prices 1-1022 VERIFIED
(counter/nuclear.html:485)

N14Q "Not like for like" paragraph; PRIMARY Ofgem sixth report; NAO HC 589 "Sixth report from Ofgem, 14
Ofgem sixth report (Dec 2015) OM6:3, 30; NAO-TX:1 December 2015"; "National Grid
"drop to nearly zero in 2017/18"; 181 expects these constraint costs to VERIFIED
"the NAO says Ofgem forecast drop to nearly zero in 2017/18";
they would fall to zero by 2023- "it forecast these costs would fall
24" to zero by 2023-24"
(counter/nuclear.html:489)

N141 "Ofgem’s stated need case was PRIMARY Ofgem tCSNP2 consultation, 1 "The link from Shetland to

three prospective wind farms."

Aug 2024, §5.19

mainland Scotland will be



ID CLAIM CLASS SOURCE QUOTE STATUS
(counter/nuclear.html:492) 0fgCons:2616-2617 required to dispatch the power VERIFIED. From the
generated from three consultation, as correction
prospective offshore wind
farms." 17 requires; the page does
not call it the decision
N142 "Press reporting of NESO's 2024 SECONDARY Shetland News, 19 Mar 2024 "At the moment there is 2.8GW
recommendation put them at SN24:494 of proposed offshore wind
2.8GW. press" development to the east of VERIFIED (press)
(counter/nuclear.html:492) Shetland."
N143 "In March 2026 the 500MW SECONDARY Shetland News, 20 Mar 2026 "Ocean Winds is to hand the
Arven South option was handed SN26:67, 76-77, 89 lease option for the 500MW
back to Crown Estate Scotland, Arven South site ... back to VERIFIED (press). The
its board citing 'specifically the Crown Estate Scotland"; "it will article says "set to" hand
lack of a viable grid connection’; keep its lease for the larger back
Ocean Winds keeps its lease for 1.8GW Arven wind farm site";
the larger 1.8GW Arven site. "specifically the lack of a viable
press" grid connection"
(counter/nuclear.html:492)
N144 "That leaves 2.3GW: Arven COMPUTED / SECONDARY Shetland News "the nearby Stoura offshore wind
1.8GW and Stoura 500MW. SN26:77, 178 farm - which could generate up
press" to 500MW"; 1.8 + 0.5 =2.3 VERIFIED
(counter/nuclear.html:492)
N145 "The capital cost of Link 2 is not PRIMARY (absence) as N92 as N92
published." FACT-SHEET .md: 20
(counter/nuclear.html:492) VERIFIED (absence, per
the fact sheet)
N146 Sources paragraph listing PRIMARY / SECONDARY as listed - FIXED

research files and primary
sources
(counter/nuclear.html:497)

counter/nuclear.htm
1:497

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-9.md). Finding
was: PARTIAL. Every listed
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N147

N148

"Torness, an older station,

appears only where the question

is about operating record."
(counter/nuclear.html:139)

Section and sub-table headings
(counter/nuclear.html:132,
138, 249, 325, 351, 394,
407, 453, 455, 470, 473,

Characterisation

primary source is held
locally. Not listed, though
the page relies on them:
NAO HC 589 (constraint
series and £1.9bn);
DESNZ reformed national
pricing delivery plan 2026
(£370m/£910m); World
Nuclear News (four HPC
rows); Shetland News
(Link 2 paragraph); Ofgem
tCSNP2 consultation;
Ofgem FRCR decision of
12 Dec 2025; NESO
TNUOS tariffs 2025/26;
JBIC release; SSE Annual
Report 2026; NESO
restoration release; NnG

accounts

NOT FOUND / OPEN

Explanation, not fully
consistent with the table.
Torness also appears
under capacity (:166),
working life (:209), owner
(:222) and
decommissioning (:305)

NOT FOUND / OPEN

Heading, no claim. The
intros at :250, :352 and

1408 are explanations



ID CLAIM CLASS SOURCE QUOTE STATUS
491) and table intros (:250, consistent with the tables
Table 10 — cewnterloptlons.html that follow
Every row from the register for counter/options.html. - 185 rows
ID CLAIM CLASS SOURCE QUOTE STATUS
01 Kicker label "Scotland's — - — NOT FOUND / OPEN
renewables - the options" and H1 counter/options.htm . .
"The options: what else the 1:68-69 Headmg’ no claim
money could have done"
(counter/options.html:68-
69)
02 Callout "Paid for by the public: as Characterisation = - NOT FOUND / OPEN
electricity billpayers, and as counter/options.htm . .
e Ty . Characterisation: the site-
loans." (:70) wide callout (as R1in
Table 5). Nothing on this
page concerns loans; the
callout is not evidenced
here
03 Lead: alternative paths "at their Characterisation = = NOT FOUND / OPEN

documented costs, results and
risks, from official figures ... It
does not recommend one." (:71)

counter/options.htm
1:71

Explanation, consistent
with the page. The boxes
give cost, delivery and risk
for each option and make
no recommendation.
Several figures are
developer or press
figures, and the page

labels them so (see 05)



ID CLAIM CLASS SOURCE QUOTE STATUS
04 Class legend (official / filed / Explanation = = NOT FOUND / OPEN
press / intergovernmental / counter/options.htm . . .
academic / estimate); "Each 1:72 Explanation, applied with
figure keeps its own price year; exceptions: the capex
none has been forced equal." price basis (053), the
172
(:72) "OPRED assessment"
label on Rosebank (073),
Acorn's £200m tagged
press (0108), the "DESNZ"
tag on network-charge
relief (0169), and the
"official (DBT)" tag on the
£350m Speciality Steel
figure (0181)
05 H2 "Norway: the same size at its PRIMARY NSTA, Feb 2026 production U-PR0J:11 "1999 ... 2.84506 ... VERIFIED
peak, a different policy". Intro: projections workbook; Sodir via 4.49197" (oil mb/d ... oil + net .
UK peaked at 4.49 mboe/d in norskpetroleum.no, historical gas mboe/d); NP-PROD:59 "2004 VERIFIED. The headmg
1999, Norway at 4.54 in 2004; and expected production 2004 162.78 8.67 13.64 79.1 says "same size", not
"Since then the two have moved U-PROJ:11; NP-PROD: 264.19 185.09 4.54031"; NP- "same basin", so
apart" (:76-77); peak row of the 59: NP-PRODPG:88 PRODPG: 88 "production in the correction 51 is respected
table (:83) peak year of 2004 totaled 264.2
million Sm? o.e."
06 2015 output: UK 1.538, Norway PRIMARY as 05 U-PR0J:27 "2015 ... 0.93608 ... VERIFIED
3.925 mboe/d (:84) U-PROJ:27; NP-PROD: 0.602064 ... 1.53814"; NP-
70 PROD:70 "2015 2015 ... 227.76 VERIFIED
112.92 3.92496"
07 2025 output: UK 1.094, Norway PRIMARY as 05 U-PR0J:37 "2025 ... 0.649848 ... VERIFIED

4122 mboe/d (:85)

U-PROJ:37; NP-PROD:
80

0.443828 ... 1.09368"; NP-
PROD: 80 "2025 2025 ... 239.2
118.69 4.1221"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
08 Change since 2015: UK -28.9%, COMPUTED 06, 07 1.09368 /1.53814 - 1= VERIFIED
Norway +5.0% (estimate) (: 86) as 06, 07 -28.90%,; 4.1221/ 3.92496 - 1 =
+5.00% VERIFIED
09 2030 projection: UK 0.650, PRIMARY (official forecast) s 05 U-PR0J:42 "2030 ... 0.411743 ... VERIFIED
Norway 3.497 (:87) U-PROJ:42; NP-PROD: 0.23822 ... 0.649963"; NP-
85 PROD: 85 "2030 2030 .. 20292 VERIFIED. The page
95.78 3.4969" labels it a projection
010 2040 projection: UK 0.218; PRIMARY / absence as 05 U-PR0J:52 "20480 ... 0.161998 ... VERIFIED
Norway "not published (no U-PROJ:52; NP-PROD 0.0560479 ... 0.218046"; NP-
official figure found)" (: 88) (series ends 2030) PROD runs "1970-2030" VERIFIED. Norway's 2040
entry is an absence
finding: the Sodir file
stops at 2030
011 Definitions: "UK is crude oil plus PRIMARY as 05 U-PR0J: 6 "Crude oil NGLs Oil VERIFIED
natural gas liquids plus net gas; U-PROJ:6; NP-PROD:2 (crude oil & NGLs)"; NP-PROD: 24 .
Norway is marketable oil, 3-24: NP-PRODPG:88 "Oil Condensate NGL Gas (40 VERIFIED. Wording:
condensate, liquids and gas" MJ) Total"; NP-PRODPG: 88 "239.2 Sodir's third component is
(:91) million marketable standard NGL, not "liquids"
cubic metres"
012 "The two peaks differ by +1.1% COMPUTED 05 4.54031/ 4.49197 - 1= +1.08% VERIFIED
(estimate)" (:91) as 05
VERIFIED
013 UK 2040 figure "rests on NSTA's PRIMARY NSTA workbook note "From 2028 onwards, the rates VERIFIED
stated decline-rate assumption, U-PROJ:67 of decline of daily oil and gross
not a field-by-field forecast” gas production are respectively VERIFIED
(:91) assumed to be 9% and 13% p.a."
014 "Norway's regulator says its PRIMARY norskpetroleum.no (Ministry of "Production level in the longer VERIFIED
longer-term production level ‘is Energy and Sodir) term is uncertain."
uncertain” (:91) NP-PRODPG : 103 UERIAED
015 UK headline marginal rate 2015 COMPUTED HMRC OTO0020; HMT Budget 30% ring-fence CT ("fixed at VERIFIED

= 50% (sum of stated rates)

2015 note

30%") + 20% SC ("from 30% to



ID CLAIM CLASS SOURCE QUOTE STATUS
(:97) 0T20:68; G-BUD15:70 20%, with effect from 1 January VERIFIED. SC fell to 10%
2015") = 50%
) ° from 1 Jan 2016 (0720:69),
so 50% is right for 2015
016 UK 2022: "40%, then 65% from COMPUTED / PRIMARY HMRC/HMT EPL note Nov 2022; :83 "Ring Fence Corporation Tax VERIFIED
26 May, 75% from 1 Jan 2023" 0T21705 which is charged at 30% and
(:97) G-EPL22:83,89; 0T21 the Supplementary Charge VERIFIED
705 : 69 which is charged at 10%"; 30 +
10 + 25 = 65; :89 "bringing the
headline tax rate for the sector
to 75%"
017 UK 2026: 78%; "estimate (sum PRIMARY / COMPUTED NSTA taxation page 30 + 10 + 38 = 78; :409 "The VERIFIED
of stated rates); NSTA states U-TAX:379,381,383,4 current marginal tax rate on
78% for 2026" (:97) Q9 income from UK and UKCS oil VERIFIED
and gas extraction is 78%."
018 EPL rate: none (2015); 25% from PRIMARY NSTA taxation page; HMRC U-TAX:383 "The rate is currently VERIFIED
26 May 2022, 35% from 1 Jan 0T21705 38%; it was 25% until 31
2023; 38% from 1 Nov 2024 U-TAX:383; 0T21705: December 2022 and 35% from VERIFIED
(:98, repeated :200) 68 then until 31 October 2024.";
0T21705: 68 "With effect from
26 May 2022"
019 Norway ordinary + special tax PRIMARY norskpetroleum.no tax page, 2016 capture: "ordinary company VERIFIED
78% in 2015, 2022 and 2026; current and archived (2016, tax rate is 25 %, and the special
"Norway states 78% for each 2022 captures) tax rate is 53 %. The marginal VERIFIED. The 2815 and
year" (:99) AR-TAX2016:74; AR-T  taxrateis78 %."; 20822:"22 %, 2022 rows come from
AX20Q22:85 2 NP-TAX:8 and the special tax rate is 56 %. Internet Archive Captures
This gi inal t te of ..
4,105 is gives a marginal tax rate of of the official page
78 %."; current: "combined
marginal tax rate of 78 per cent"
020 Norway's special tax: cash-flow PRIMARY norskpetroleum.no tax page 1105 "As of the income year VERIFIED

base, capex deducted at once,
tax value of a loss reimbursed
the next year (:102)

NP-TAX:99,105,109

2022, a cash-flow based tax was
introduced in the special tax.";
1109 "investments are written off
immediately"; : 99 "Special tax
value of losses is reimbursed at

VERIFIED



PRIMARY (absence)

ID CLAIM CLASS SOURCE QUOTE STATUS
the tax settlement, the year after
it accrued."
021 UK levy "temporary by statute, PRIMARY HMRC OT21705; EPL reforms 0T21705:68 "the Energy (Oil and
with a stated end date of 31 2024 note; NSTA Gas) Profits Levy Act 2022
March 2030 or earlier, and a 0T21705:68; G-EPL2 (EPLA22) introduced a new, VERIFIED
successor levy is in draft" (:102) 4:99; U-TAX:384,405 temporary, levy"; G-EPL24:99
"amend section 1 of the Act ... to
extend the end date of the levy
to 31 March 2030"; U-TAX:405
"draft legislation being published
by HMRC on 13 July 2026"
022 Norway SDFI: 187 production PRIMARY norskpetroleum.no revenues "At the end of 2025 the SDFI
licences, 48 producing fields page portfolio consisted of financial
(:108) NP-REV:147 interests in 187 production VERIFIED
licences, 48 producing fields"
023 SDFI share of licensee cash PRIMARY norskpetroleum.no EITI page "Total cash flows reported from
flows, 2025: 39% (:109) NP-EITI: 90 licensees and operators in 2025
were about 629 billion NOK. VERIFIED
Income and special tax amounts
to about 59 %, while 39 % is
from the SDFI (Petoro)."
024 State share of Equinor 67% PRIMARY norskpetroleum.no state "The Norwegian state owns 67
(:110) organisation page % of the shares in the company"
NP-ORG:117 VENIRIE
025 Oil fund end 2025 NOK PRIMARY / COMPUTED Statistics Norway/NBIM via "2025 2025 21268 3.951
21,268bn, "about £1,567bn at norskpetroleum.no; ECB daily 5382.94"; ECB 2025-12-31: NOK
13.572 NOK per £" (:111) rates 31 Dec 2025 11.843, GBP 0.8726 per euro. VERIFIED
NP-SPU:54; ECB-D25: 11.843 / 0.8726 = 13.572; 21,268
7,13 /13.572 = £1,567.0bn
026 UK: state stake in upstream oil NWEF investment principles; NWEF: "We do not invest in

and gas "none found"; NWF does
not invest in extraction "with very
limited exemptions"; Great

Great British Energy Act 2025
S8

projects involving extraction,
production, transportation and
refining of crude oil, natural gas

VERIFIED as an absence
finding. The page itself



ID CLAIM CLASS SOURCE QUOTE STATUS
British Energy's statutory objects NWF:106; GBE3:52,5 or thermal coal with very limited says it is "not proof".
"cover clean energy" (:112, 6,93 exemptions."; GBE3: "objects are NErEes e a2 objects
:115) restricted to facilitating, .
encouraging and participating in also include "the
— ... the production, distribution, reduction of greenhouse
storage and supply of clean gas emissions from
e .
energy"; "clean energy' means energy produced from
energy produced from sources .
other than fossil fuels" fossil fuels” (csE3:62)
027 Norway state net cash flow 2024 PRIMARY / COMPUTED Ministry of Finance / Statistics NP-CF: 12 "Billion NOK (2026)"; VERIFIED
£58.3bn: "Constant 2026 prices; Norway via norskpetroleum.no; 178 "2024 ... 742.803"; ECB
NOK 742.8bn converted at ECB 2 Oct 2026 2026-10-02: 10.8315 / 0.85033 VERIFIED
12.738 NOK per £" (:121) NP-CF:12,78; ECB-D2 =12.738; 742.803 / 12.738 =
6 . 25 49 £58.31bn
028 "of which taxes and fees about COMPUTED NP-CF 2024 row taxes 435.285 + environmental VERIFIED
£35bn" (:122) NP-CF:78 taxes 8.13733 + area fees
124819 = 444.67 / 12738 = VERIFIED
£34.9bn
029 UK total net revenue 2024-25 PRIMARY HMRC, Government revenues "2024 to 2025 4,469 1,580 382 VERIFIED
£4.5bn (£4,469m), money of the from oil and gas production, -350 2,857"
day, HMRC (:123) Sept 2025 tables VERIFIED
HMRC-REV:102 (heade
r :45)
030 Ratio Norway to UK "13 times", COMPUTED 027, 029 58.31/ 4.469 = 13.05 VERIFIED
mixed bases (:124) as 027, 029 .
VERIFIED. The mixed
price bases are disclosed
031 Price-basis caveat: Norway's NP-CF; AR-TAX2016; NP-REV AR-TAX2016:115 "total net cash VERIFIED

2015 constant-price figure
overstates money of the day by
about 40%, 2025 by about 3%;
"good to the nearest 10 to 20
per cent" (:127)

COMPUTED / ESTIMATE

NP-CF:69,79; AR-TAX
2016:115; NP-REV:11
2-113

flow in 2015 ... was NOK 219
billion"; 305.579 / 219 = 1.395
(+40%); NP-REV:112-113 "Net
government cashflow ... 664,0"
683.925 / 664.0 = 1.030 (+3%)

VERIFIED. The "10 to 20
per cent" accuracy band is

labelled estimate



ID CLAIM CLASS SOURCE QUOTE STATUS
032 "No regulator quantifies how Absence statement = - NOT FOUND / OPEN
much of the output gap is due to research/UK-NORWAY -
geology and how much to policy. OIL-GAS.md:493.552 Absence statement,
The sources hold no consistent with the
counterfactual” (:130) research file. It cannot be
proven from local files,
and the page words it as a
finding about the sources
read
033 UK government: production "is in PRIMARY DESNZ, North Sea Future Plan "North Sea oil and gas VERIFIED
natural decline, with a 75% release, 26 Nov 2025 production is in natural decline, L
reduction in production G-NSFP:109 with a 75% reduction in VERIFIED. This is an
occurring between 1999 and production occurring between official claim; the page
2024" (:132) 1999 and 2024." quotes it as the
government's words
034 HM Treasury: "The UK/UKCS is a PRIMARY HMT, oil and gas price "The UK/UKCS is a mature VERIFIED
mature basin." (: 133) mechanism consultation basin."
G-0OGPM: 244 LERIRIE
035 Norway's regulator: largest PRIMARY norskpetroleum.no exploration "the largest discoveries normally VERIFIED
discoveries normally come early policy; field list takes place at the beginning of
in a province; names "one large NP-EXPLPOL:108; NP- exploration of a petroleum VERIFIED
field found in 2010 as the FIELDS:1078-1091 province ... However, there are
exception" (:134) exceptions, such as the major
Johan Sverdrup oil field"; field
list: 'JOHAN SVERDRUP ... 2010
... 04.10.2019"
036 Norway's 2020 temporary tax PRIMARY norskpetroleum.no tax page "Without temporary tax changes, VERIFIED

changes: without them
investment "could have been
lower" (stated intent) (:135)

NP-TAX:134-135

the investment activity on the
Norwegian continental shelf
could have been lower than

expected"

VERIFIED. The page
correctly calls it stated
intent, not a measured

effect



ID CLAIM CLASS SOURCE QUOTE STATUS
037 Reserves: Norway 13.6 bn boe, PRIMARY / COMPUTED Sodir resource accounts 31 Dec NP-RESACC-X:26 "Reserves 815
UK 2.9 (categories differ; Norway 2025; NSTA Reserves and 1219 60 16.09 2165" (million
converted, estimate) (:137) Resources end 2024 Sm? o.e.); 2,165 x 6.2898 / 1,000 VERIFIED. The difference
NP-RESACC-X:26: U-R  =13.62bn boe; U-RES:115 in categories is disclosed
ES:115 "Reserves 2.9 (3.3)"
038 Norway box: "What it would cost: Absence statement — —
Not published. No source holds research/UK-NORWAY -
a costing of the UK adopting OIL-GAS.md:552 Absence statement,
Norway's tax or state-stake consistent with the
el (- Aty research file
039 Norway box, deliver: 4.122 PRIMARY / COMPUTED as 07, 08, 032 as 07,08
against 1.094; +5.0% against as 07, 08
—28.9%; "No source measures VERIFIED
how much of that is due to
policy" (:141)
040 Norway box, risks: state netcash  PRIMARY / COMPUTED NP-CF; NP-PROD; NP-PRODPG 174 "2020 ... 136.97"; : 76 "2022
flow ranged £10.8bn (2020) to NP-CF:74,76; NP-PRO ... 1457.34",136.97 / 12.738 = .
£114.4bn (2822) in constant D:85: NP-PRODPG:103  E1875bm;1457.34 /12738 = VERIFIED. "No state
2026 prices; 2030 projection £114.4bn. These are the upstream stake" carries
3.497 below 2025; longer-term minimum and maximum of the same caveat as 026
level uncertain; "The UK has no 2015-2025
(none found)
state upstream stake to
compare" (:142)
041 Section 2 intro: "keeps investing Characterisation - — NOT FOUND / OPEN
in UK offshore oil and gas, counter/options.htm ] )
including areas west of Shetland 1:148 Heading and intro, no
" (:1148) claim
042 West of Shetland "Prospective, PRIMARY NSTA Reserves and Resources :703 "West of Shetland 2.0 3.1 FIXED

no cut-off: P9®, mean, P10 — 3.1,
4.7, 6.3" bn boe (:154)

end 2024, Table 10
U-RES:699,703,718
(definition :123,
688-689)

4.6 4.7 6.3 7.8" (P99, P90, P50,
mean, P10, P1); : 699 "Table 10 -
Play-level prospective
resources"”; : 718 "Play-level
prospective resources by basin,
no volume or Chance of Success

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log

research/register-



ID

CLAIM

CLASS
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QUOTE
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043

West of Shetland "With NSTA's
30 million-barrel cut-off: P9O,
mean, P10 — 0.2, 0.7, 1.3" (: 155)

PRIMARY

NSTA Reserves and Resources
end 2024, Table 8
U-RES:612,616,676

(CoS) cut-offs applied"; : 689
"resources at a play level that lie
outside of mapped leads and
prospects”

1612 "Table 8 - Prospective
resources associated with
basins, with cut-offs"; :616 "West
of Shetland 0.2 8.5 0.7 1.3 30%
42" :676 "10 million boe
unrisked volume cut-off (30
million boe West of Shetland;
unrisked) and 15% Geological
Chance of Success (CoS) cut-off
applied"

tables/fixes—10.md).
Finding was: PARTIAL.
The figures are right. But
Table 10 is play-level
resource lying outside
mapped leads and
prospects. It is not the
same inventory as the
next row with the cut-off
removed. Read together,
the two rows suggest the
cut-off shrinks 4.7 to 0.7,
which the source does not

say. See Problem 3

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—10.md).
Finding was: PARTIAL.
The figures are right. This
is mapped leads and
prospects (42 features),
and the cut-off is 30
million boe unrisked plus
a 15% chance-of-success
test, not "30 million-
barrel". It is a different
pool from 042, so the two

are additive rather than



ID CLAIM CLASS SOURCE QUOTE STATUS
alternatives. See Problem
&
044 Rockall Trough, prospective, PRIMARY NSTA, Table 10 "Rockall Trough 0.0 0.3 2.1 2.5 VERIFIED
play-level, mean 2.5 (:156) U-RES: 705 5.18.6"
VERIFIED (correctly
labelled play-level)
045 "Prospective means PRIMARY NSTA "(yet-to-find)" VERIFIED
undiscovered. These volumes U-RES:507 (section
are not reserves." (:159) "5. Prospective res VERIFIED
ources (yet-to-fin
d)", :20)
046 0il, mb/d: 2025 actual 8.65; PRIMARY (official forecast) ~ NSTA Feb 2026 workbook 2025 "0.649848"; 20826 VERIFIED
2026 0.594; 2048 projected U-PROJ:37,38,52 "9.593901"; 2040 "0.161998"
0.162 (:165) (column "million bbl/day") VERIFIED
047 Net gas, bcf/d: 2.574; 2.396; PRIMARY (official forecast) =~ NSTA Feb 2826 workbook net gas "million scf/day": 2025 VERIFIED
0.325 (:166) U-PROJ:37,38,52 "2574.2"; 2026 "2396.04"; 2040
1395.978" VERIFIED
048 "UK gas production in 2025 was PRIMARY DESNZ UK Energy in Brief 2026; UKEIB26: "Natural gas VERIFIED
332.1 TWh, 'lowest level since DUKES 2026 ch.4 production 528.8 1,260.2 642.5 . )
1973" (official, DESNZ) (: 169) UKEIB26:884 (header  439.43830 34373321 (1999  VERIFIED. Citation
:883): DUKES4:37 ... 2025); DUKES4:37 "Production ~ upgrade: the research file
of natural gas continued to fall, cites this only via
remaining at the lowest level
research/SOVEREIGN-
since 1973"
BRIEFING-REVIEW.md: 74, the
primary lines are given
here
049 "The UK peak for oil was 2.845 PRIMARY NSTA workbook 1999 128.262 8.83702 137.899 VERIFIED
million barrels a day in 1999" U-PROJ:11 2.84506"
VERIFIED

(:169)



ID CLAIM CLASS SOURCE QUOTE STATUS
050 Capital spending £m: 2022 PRIMARY NSTA UKCS income and "2022 ... 534.6 4070.59 VERIFIED
4,071; 2023 4,697; 2024 5,703; expenditure 1970-2025 4605.19", "2023 ... 353 4697.18"
2025 4,972 (:175-178) NSTA-INC:62-65 (hea  "2024..209 5763.22" "2025.. VERIFIED
der :8 ) 135.7 4971.55" (E&A, investment
other than E&A, total)
051 Exploration and appraisal £m: PRIMARY as 050 534.6; 353; 209; 135.7 VERIFIED
535; 353; 209; 136 (:175-178) NSTA-INC:62-65
VERIFIED
052 Capex table class: "official PRIMARY (label) NSTA workbooks NSTA-MTP:24 "2025 prices" FIXED
(NSTA), money of the day" (:175) NSTA-MTP:24,27; NST above :27 "Capital Expenditure
A-INC:8 4.7059 4.69718 570322 FIXED on the page 12 Oct
4.97155 ..."; NSTA-INC:8 states 2026 (wording changed to
no price basis and carries "GDP match the source; log
Deflator (2025=100)" .
research/register—
tables/fixes—10.md).
Finding was: PARTIAL.
NSTA's own projections
table labels the same
2022-2025 figures "2025
prices". The income
workbook states no basis.
"Money of the day" is
unsupported; research/UK-
NORWAY-0IL-GAS.md section
3.1itself calls the basis
unresolved. See Problem
4
053 Capex projection 2026-2031, NSTA medium-term projections "Capital Expenditure 4.87059 VERIFIED

£bn: 3.8, 3.2, 2.7, 2.23, 1.85, 1.68
(official, NSTA Feb 2026) (:179)

PRIMARY (official forecast)

Feb 2026
NSTA-MTP:27

4.69718 5.70322 4.97155 3.8
3.22.7 2.23027 1.85045
1.67971"

VERIFIED. The page

labels it a projection



ID CLAIM CLASS SOURCE QUOTE STATUS
054 Exploration and appraisal 2026- PRIMARY NSTA medium-term projections "Exploration & Appraisal (E&A) FIXED
2031: "not published" (:179) Feb 2026 0.5346 0.353 0.209 0.1357
NSTA-MTP: 26 0.235 0.35 0.136 0.107 0.167 FIXED on the page 12 Oct
0.107" 2026 (main session; page
wording changed to
match the source).
Finding was: NSTA
publishes an E&A
projection in the same
table, one row above the
capex projection:
£0.235bn (2026), 0.35,
0.136, 0.107, 0.107, 0.107
(2031), in 2025 prices.
See Problem 1
055 "Capital spending is projected to PRIMARY / absence as 053 as 053 VERIFIED
fall to £1.68bn by 2031. No NSTA-MTP:27; resear L
official source establishes cause ch/ALTERNATIVE-OPTI VERIFIED (projection).
and‘effect between the levy and ONS . md : 264 The cause-and-effect
the investment trend." (:182) sentence is an absence
statement consistent with
the research file
056 UK domestic gas 28 PRIMARY NSTA emissions intensity "In 2024, the average emissions VERIFIED
kgCO2e/boe (18 upstream, 10 factsheet (2024 data) intensity of producing and
transport and processing), NSTA-EI24:11,32-33 processing UK domestic gas was VERIFIED
official NSTA Sept 2025 (:188) 28 kgCO2e/boe, comprised of
an emissions intensity of 18
kgCO2e/boe for upstream
operations and 10 kgCO2e/boe
for transport and processing."
057 Imported LNG 85 kgCO2e/boe PRIMARY as 056 "LNG had a significantly higher VERIFIED

(:189)

NSTA-EI24:17-19

average emissions footprint of
85 kgCO2e/boe, including
production, processing,

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
liquefaction, shipping and
regasification."
058 Norwegian pipeline gas 8 PRIMARY as 056 "pipeline gas imports, of which VERIFIED
kgCO2e/boe (:190) NSTA-EI24:16-17 over 99% were from Norway,
was 8 kgCO2e/boe" VERIFIED
059 Ratio LNG to UK gas "about 3.0 COMPUTED 056, 057 85 /28 =3.036 VERIFIED
(85 / 28 = 3.04)" (estimate) as 056, 057
. VERIFIED
(:191)
060 "Combustion emissions are PRIMARY as 056 :5 "the emissions do not include VERIFIED

excluded. LNG made up 15% of
UK gas supply and 46% of
associated emissions in 2024."
(:194)

NSTA-EI24:5,25-26

downstream combustion
emissions"; :25-26 "LNG
imports made up only 15% of
total UK gas supply but
contributed the largest share of
associated GHG emissions at
46%."

VERIFIED
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061

062

063

064

"The 2024 edition adds methane

and uses a different data
provider from the 2023 edition,
so the two are not strictly
comparable." (:194)

EPL receipts 2022-23, 2023-24,
2024-25: £2,632m; £3,587m;
£2,857m (HMRC, Sept 2025)
(:201)

Statutory end date "31 March
2030, or earlier if prices stay at
or below the thresholds" (:202)

OBR assumption: EPL "stops
raising tax from the end of
September 2027" (OBR, March
2026) (:203)

PRIMARY

PRIMARY

PRIMARY

PRIMARY (official forecast)

as 056; NSTA release 31 Jul
2023
NSTA-EI24:5-6,14,3
8; SC/www.nstauthor
ity.co.uk/news-publ
ications/north-sea-
gas-is-almost-four-
times-cleaner-than-
Lng-imports/index.h
tml. txt

HMRC Sept 2025 tables
HMRC-REV:100-102 (h
eader :45)

NSTA; EPL reforms 2024
U-TAX:384; G-EPL24:
82

OBR EFO March 2026 (gov.uk
copy)
OBR-EF026:3034-3038

:5-6 "The previous comparison
published by the North Sea
Transition Authority in 2023,
related only to carbon dioxide
emissions intensities."; :38
"sourced from Rystad Energy's
Gas and LNG trade emission
analysis dashboard (August
2025)"

"2022 to 2023 9,011 5,332 1,281
-234 2,632";"2023 to 2024
6,110 2,379 572 -428 3,587";
"2024 to 2025 4,469 1,580 382
-350 2,857" (EPL is the last

column)

"the EPL will end before 31
March 2030 if the 6-month
average prices for oil and gas
are both at or below the ESIM
threshold prices"

"In the forecast, both oil and gas
prices fall below these
thresholds in the second and
third quarter of 2027, so we
therefore assume that EPL will

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—10.md).
Finding was: PARTIAL.
The methane change is
verified. Neither local file
says the data provider
changed: the 2024
factsheet names Rystad,
and the 2023 release
names no provider.
"Different data provider" is

unsourced locally

VERIFIED

VERIFIED

VERIFIED

VERIFIED

VERIFIED

VERIFIED. The page
labels it an assumption



ID CLAIM CLASS SOURCE QUOTE STATUS
cease raising tax from the end of
September 2027."
065 "OBR forecast of receipts, £bn, PRIMARY (official forecast) =~ OBR EFO March 2026, Table A.5 :16382-6383 "Outturn ... Forecast FIXED
2024-25 to 2030-31: 2.5, 2.5, OBR-EF026:6380-638 / 2024-25 2025-26 2026-27
17,0.9, 0.9, 0.0, 0.0" (:204) 3 6416 2027-28 ..": 16416 "Energy FIXED on the page 12 Oct
profits levy 2.5 2.5 1.7 8.9 0.0 2026 (wording changed to
0.0 0.0" match the source; log
research/register—
tables/fixes—10.md).
Finding was: PARTIAL.
The figures are right, but
2024-25 is OBR outturn,
not forecast. The 2024-25
OBR outturn (£2.5bn) also
differs from HMRC's
£2,857m (062), so the
bases differ
066 Successor: Oil and Gas Revenue PRIMARY HMRC OGRL note, 13 Jul 2026; 184 "charged at 35% on the VERIFIED
Levy, 35% on revenue above NSTA portion of revenues from sales
thresholds; draft legislation 13 G-OGRL:84-85,87; U- of oil or gas that exceed VERIFIED
July 2026; thresholds not in the TAX: 405 specified thresholds"; : 85 "will
files read (:205) replace the existing Energy
Profits Levy (EPL) once it ends"
067 HMRC's manual page shows PRIMARY HMRC OT21705 and OTO0020; 0OT21705: "From 1 January 2023 VERIFIED
35% and end 31 March 2028; NSTA to 31 March 2028 the rate of the
overview page and NSTA show 0T21705:69,73; 0OT2 levy is 35%.";, OT20: "a VERIFIED
38% and 31 March 2030 (:208) 0:70: U-TAX:383-384 temporary levy due to expire on
31 March 2030 and currently
charged at 38%"
068 Rosebank and Jackdaw "Under PRIMARY gov.uk OPRED publication pages "Rosebank Field Development - VERIFIED

Review" (pages last updated 16
July 2026 / 14 September 2026)
(:214)

GOV-ROSE:220,242; G
OV-JACK:234,255

Adura Operations Limited - 2022
- ES/2022/001 - Under Review";
"Last updated 16 July 2026";
‘Jackdaw Field Development - ...

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
- Under Review"; "Last updated
14 September 2026"
069 Court of Session, 29 January PRIMARY [2025] CSOH 10 1116 "All parties are agreed that VERIFIED
2025: "All parties are agreed CSOH10:84,116,2711- the decisions were unlawful";
that the decisions were 2723 :12714-2722 "Reduction of the VERIFIED
unlawful"; consents reduced, grant of consent by the OGA ...
effect suspended until a new the effect of the reductions is
decision (:215) suspended until the date on
which the OGA makes a new
decision"
070 Decision: "Not decided. The SECONDARY Energy Voice, 24 Sep 2026 "the government will make a VERIFIED
government says it will decide EV-DEC:55, 59 decision on controversial UK oil
'as soon as we can'." (press, and gas fields, Jackdaw and VERIFIED (SECONDARY’
Energy Voice, 24 Sep 2026) Rosebank, 'as soon as we can™; labelled press)
(:216) "September 24th 2026"
071 Rosebank "Lifetime emissions SECONDARY (developer submf2evelpper's response to :2-5 "Response to Requirement FIXED

assessed 254 MtCO2e"; class
"official (OPRED assessment, Oct
2025)" (:217)

OPRED's Regulation 12(1) notice
of 21 Jul 2025 (file dated 13 Oct
2025)

ROSE-S3:1-5,589-597

#1 ... of the Regulation 12(1)
Notice dated 21 July 2025"; : 589
"based on a P10 production
profile (high oil case)"; :593 "the
P50 (mid case) scenario, which
represents the most likely
production outcome, is about
30% lower than the P10
estimate"; :596-597 "total gross
GHG emissions over its lifetime
are estimated to be 254 million
tonnes of carbon dioxide
equivalent”

FIXED on the page 12 Oct
2026 (main session; page
wording changed to
match the source).
Finding was: The 254 Mt
is the developer's
response to OPRED, not
an OPRED assessment. It
is also the P10 high case;
the developer puts the
most likely (P50) case
about 30% lower. See
Problem 2



ID CLAIM CLASS SOURCE QUOTE STATUS
072 Jackdaw lifetime emissions 35.8 SECONDARY (developer submi&f@‘ﬁ?" Further Information "The highest anticipated EIXED
MtCO2e (2026 to 2037), "the Part 1, Nov 2025 Jackdaw Scope 3 emissions
developer's further information JACK-S3:5-9,1752-17 based on the highest anticipated FIXED on the page 12 Oct
to OPRED, Nov 2025" (:217) 54 production levels using the Life 2026 (wording changed to
Cycle Scope 3 emissions match the source; log
method are estimated to be 35.8 .
research/register—
M tCO2e over the full lifetime of
the project (2026-2037)" tables/fixes-10.md).
Finding was: PARTIAL.
The attribution is correct.
The figure is the
developer's highest case
(highest production, life-
cycle method), and the
page does not say so
073 Rosebank size: "estimated SECONDARY (developer submasehesk ES Aug 2022; Further "with an estimated 300mn VERIFIED
300mn recoverable bbls" (a Information 2026 recoverable bbls"; "Oil capacity -
passing remark, not a reserves ROSE-ES:16561; ROSE 70,000 bbl/d" VERIFIED. The page
statement); FPSO oil capacity -FI:5654 labels it a developer
70,000 barrels a day (:218) submission and a passing
remark
074 Jackdaw "About 6.5% of UK gas SECONDARY (developer submisksigy Further Information "At peak production, Jackdaw is FIXED

at peak” (:218)

Part 3
JACK-P3:219,556,916

expected to contribute around
6.5% of UK Continental Shelf ...";
"deliver 6.5% of UKCS gas
production”

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-10.md).
Finding was: PARTIAL.
The source says 6.5% of
UKCS gas production,
not of UK gas supply.
Imports were 61% of UK
gas supply in 2024 (NSTA-



ID CLAIM CLASS SOURCE QUOTE STATUS
EI24:25), so the share of
supply would be much
lower. Suggested: "about
6.5% of UK gas
production at peak"
075 Capital cost: Rosebank "not SECONDARY (developer submRasehask FL; Jackdaw FI Part 3 "Figure 14: Rosebank VERIFIED
published (redacted)"; Jackdaw ROSE-FI:5615,5622,5 Development CAPEX and OPEX
"over £1bn invested to date" 871: JACK-P3:202 profile. (REDACTED)"; "Shell has VERIFIED
(:219) invested over £1 billion in
executing the Jackdaw project to
date."
076 Rosebank economic claim: total SECONDARY (developer submfiaseignk FI "a total GVA of £24.3bn, with an VERIFIED
GVA £24.3bn over life, £0.8bn a ROSE-FI:5044,5498-5 average £0.8bn per annum®;
year average (developer's 499 "reaching a total GVA of £24.3 VERIFIED. Labelled as the
submission, not a government billion" developer's claim
finding) (:220)
077 "Western Australia reserves part PRIMARY WA Government domestic gas "Reserving gas equivalent to VERIFIED
of its gas for its own market. The policy 15% of LNG exports for the WA
rule fixes a volume. It does not WA-POL:290,293 market."; "Prices and contracts VERIFIED
fix a price." (:225) for domestic gas are set by
market participants through
confidential negotiations."
078 Reservation 15% of LNG exports; PRIMARY WA Government "Last updated: 10 June 2026" VERIFIED
policy formalised 2006; WA WA-POL:285,290; WA- "The Policy was formalised in
Government updated 10 Jun DEV:285.287 2006" VERIFIED
2026 (:229)
079 Measured "over the life of the PRIMARY as 077 "15% of LNG exports for the VERIFIED

project or agreement, not each
year"; prices "set by market
participants through confidential
negotiation" (:230)

WA-POL: 293,295

domestic market is reserved
over the life of the project or
agreement not per annum"

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
080 2024 change for new onshore PRIMARY WA Government "allowing expansion and/or new VERIFIED
projects: 80% reserved to 31 WA-DEV:291 onshore gas projects to reserve
December 2030 (:231) 80% of gas production for the VERIFIED
domestic market until 31
December 2030"
081 Compliance with the 15%: "not Absence statement = = NOT FOUND / OPEN
published in any source read" research/ALTERNATIV
(:232) Absence statement,

: E-OPTIONS.md:242 . .
consistent with the
research file. That file
records an unverified
search snippet of about
8%, which the page
correctly does not use

082 WA average contract price Q2 PRIMARY AEMO 2025 WA GSOO 1480 "The average gas contract VERIFIED
2025 A$7.37/GJ (A$7.29 in Q2 appendices price increased to $7.37/GJ in
2024); data "may only include a AEMO-WA:6,474-475,4 Q2 2025 from $7.29/GJ in Q2 VERIFIED
subset" (AEMO, Dec 2025) 80 2024."; :475 "may only include a
(1233, :237) subset of all domestic gas sales"
083 East coast: Australian PRIMARY (Internet Archive copystralian Government, Gas "could establish a domestic gas VERIFIED
Government review, Dec 2025: Market Review, Dec 2025 reservation scheme as part of
"could establish a domestic gas GMR: 3,497,510 fundamental reforms"; "c. Aim to VERIFIED. The Internet
reservation scheme"; aim to commence in 2027." Archive route is flagged
commence in 2027 (:234) on the page (:451)
084 Note: east-coast comparison not — — NOT FOUND / OPEN

shown, as the regulator's report
"could not be obtained in a way
that respects its access rules";
"No source attributes any price
gap to the reservation alone"
(:237)

Explanation / absence

research/ALTERNATIV
E-OPTIONS.md:240; H
ANDOVER correction
52

Explanation, consistent
with correction 52; no
ACCC figure remains on
the page. The attribution
sentence is an absence
statement consistent with

the research note



ID CLAIM CLASS SOURCE QUOTE STATUS
(ALTERNATIVE—OPTIONS. md,
notes to 3e)

085 "For the UK: no UK body has Absence statement = = FIXED

assessed a gas reservation. research/ALTERNATIV

None was found in searches of E-OPTIONS.md:157 FIXED on the page 12 Oct

gov.uk, DESNZ, NSTA, Ofgem, 2026 (wording changed to

the NAO, the CMA, the CCC, match the sou rce; log

select committees and petitions. )
research/register—

Hansard and the Commons

Library were blocked and not tables/fixes-10.nd).

read.” (:238) Finding was: PARTIAL.
The first sentence states
as fact what the evidence
shows only as "not found",
and the same paragraph
says Hansard and the
Commons Library were
not read. Suggested: "No
UK assessment of a gas
reservation was found."

086 Government reply to a petition PRIMARY UK Parliament petition 707101, "17 July 2025 / Government VERIFIED

on licences (17 July 2025): government response responded to this petition"; "Oil

"domestically produced oil and PET-707101:51-52,60 and gas are traded on VERIFIED. Nuance: the

gas does not mean cheaper international markets, therefore response is about

prices" (:238) domestically produced oil and licensing, not reservation:;
gas does not mean cheaper N ong

o the page says "a petition
prices.
on licences"
087 North Sea box, cost: "Public cost: PRIMARY as 062, 065, 075 as 062, 065 FIXED

the Energy Profits Levy raised
£2,632m, £3,587m and £2,857m
... and the OBR forecasts £2.5bn
in 2025-26 falling to nil from
2028-29." Also Rosebank capex

as 062, 065, 075

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-

tables/fixes—10.md).



ID CLAIM CLASS SOURCE QUOTE STATUS
not published; Jackdaw over Finding was: PARTIAL.
£1bn (:241) . .
The figures are right. EPL
receipts are tax revenue
to the Exchequer, not a
public cost, so the "Public
cost" label is wrong.
Suggested: "Public
revenue at stake: ..."
088 North Sea box, deliver: WoS PRIMARY / SECONDARY as 042-047, 059, 073, 074 28 /85=0.33 FIXED
"mean 4.7 ... prospective with no as cited there
cut-off, 0.7 with the NSTA cut- FIXED on the page 12 Oct
off"; Rockall 2.5; 2048 oil 8.162 2026 (wording changed to
and gas 0.325; LNG about one- match the source; log
third of the intensity; Rosebank .
research/register—
70,000 b/d; 'Jackdaw: about
6.5% of UK gas at peak" (:242) tables/fixes-10.nd).
Finding was: PARTIAL. It
carries the 042/043
pairing error and the 074
"UK gas" wording. Other
components VERIFIED
089 North Sea box, risks: "Lifetime SECONDARY / PRIMARY as 050, 053, 069, 071, 072 as cited there FIXED

emissions: Rosebank 254
MtCO2e, Jackdaw 35.8 MtCO2e.
Legal: consents reduced in
January 2025 ... Capital
spending fell from £5,703m
(2024) to £4,972m (2025), and

NSTA projects £1.68bn by 2031."

(:243)

as cited there

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—10.md).
Finding was: PARTIAL.
Both emissions figures
are the developers' high
cases (071, 072), and that

is not stated. Legal and



ID CLAIM CLASS SOURCE QUOTE STATUS
capex components
VERIFIED
090 Section 3 intro: £21.7bn over 25 PRIMARY as 091-093, 0107 £105 against £103/MWh VERIFIED
years to the first two clusters; as cited there
generation cost "close to VERIFIED
offshore wind in the
government's own table"; NAO
set out delivery risks (:249)
091 Track-1 funding commitment, 4 PRIMARY gov.uk CCUS collection page "on 4 October 2024 the VERIFIED
October 2024: £21.7bn over 25 GOV-CCUS:104 government has committed
years for clusters in NW and NE £21.7 billion over 25 years to VERIFIED
England (official DESNZ) (:254) support the CCUS clusters in the
North West and North East of
England"
092 Gas CCUS levelised cost 2030 PRIMARY DESNZ Electricity Generation 131 "All costs in 2024 real GBP VERIFIED
£105/MWh (2024 prices, 900 Costs 2025, Annex A prices"; : 32 "AD4=Gas CCUS
MW, 88% load factor) (:255) G25-ANNEX:31-32,43 900OMW 88% Load Factor9"; :43 VERIFIED
"A15=Total13 ... AD15=105"
093 Fixed offshore wind 2030, same PRIMARY as 092 "E4=Fixed Offshore Wind5"; VERIFIED
table, £103/MWh (:256) G25-ANNEX:32,43 "E15=103"
VERIFIED
094 Gas CCUS 2035 £104/MWh PRIMARY as 092 "Additional LCOE estimates - for VERIFIED
(:257) G25-ANNEX:45,47,58 projects commissioning in
2035"; "AD15=104" VERIFIED
095 Gas without capture, 93% load PRIMARY as 092 "I4=Gas CCGT 93% Load VERIFIED
factor, 2030: £111/MWHh, of which G25-ANNEX:32,38,43 Factor"; "A1®@=Carbon costs ...
carbon cost £41 (:258) 110=41" "I115=111" VERIFIED
096 Track-1 storage ambition 8.5 Mt SECONDARY New Civil Engineer, 4 Oct 2024 "expected to deliver a combined VERIFIED

CO2 a year (press, trade press, 4
Oct 2024) (:259)

NCE:59

8.5Mt of CO, holding capacity

per year"

VERIFIED (SECONDARY,
labelled press)



ID CLAIM CLASS SOURCE QUOTE STATUS
097 DESNZ expected Track-1 PRIMARY NAO, CCUS programme, July "DESNZ estimates that the eight VERIFIED
emitters to capture "at most 4.9 2024 projects currently under
Mt a year" (NAO, July 2024) NAO-CCUS:1893-1895 negotiation will capture and VERIFIED
(:260) (date :52) store a maximum of 4.9 million
tonnes per annum (Mtpa) of
carbon"
098 Spent to mid-2024 £630m, PRIMARY as 097 "The government has so far VERIFIED
mainly development grants NAO-CCUS:453-454 spent £630 million on its CCUS
(NAO) (:261) programme, primarily through VERIFIED
grants to support the early
development of projects.”
099 Cost per tonne of CO2 stored Absence statement = = NOT FOUND / OPEN
under the Track-1 contracts: not research/ALTERNATIV
ublished (:262) Absence statement,
P : E-OPTIONS.md:68 (ro ) )
consistent with the
w 31) )
research file. DESNZ's
generic £9/tCO2 input
(625-ANNEX, row 41) is not a
contract price, and the
page rightly does not use
it
0100 Notes: wind figure excludes PRIMARY DESNZ Generation Costs 2025 119 "Capex costs include VERIFIED

connection costs; DESNZ calls
gas CCUS "a nascent generation
technology in the UK";
2030/2035 figures use the
2020 report except the new gas-
CCUS capital cost (:265)

report and annex
G25-ANNEX:19,23; G2
5:418

connection costs for all
technologies other than offshore
wind."; :23 "Gas CCUS capex
costs were updated in this
research, but all other cost
components are from the 2020
Generation Costs Report data.”;
G25:418 "is a nascent

generation technology in the UK"

VERIFIED. Note 9 applies
to gas CCUS only. The
page's sentence could be
read as covering every

technology



ID CLAIM CLASS SOURCE QUOTE STATUS
0101 Peterhead: up to 910 MW gas PRIMARY Scottish Government Energy "a capacity of up to 910 VERIFIED
with post-combustion capture Consents Unit megawatts electrical output
(ECU) (:271) ECU: 40 including post-combustion VERIFIED
carbon capture plant”
0102 Consent status checked 5 Oct PRIMARY / COMPUTED as 0101 "Consideration”; "18 Feb 2022", VERIFIED
2026: "Consideration"; received ECU: 21,42 18 Feb 2022 to 5 Oct 2026 =
18 Feb 2022, about 4 years 7 1,690 days = 4.63 years = 4 VERIFIED
months undecided (estimate) years 7.5 months
(:272)
0103 Funding: no decision; a PRIMARY (filed) SSE plc Annual Report 2026 "For Peterhead CCS, SSE is VERIFIED
"programme of funded SSE-AR26:5115-5121 continuing to work with Scottish
development work" still to be Cluster partners and UK VERIFIED
agreed (filed, SSE AR FY2026) Government to agree a
(:273) programme of funded
development work."
0104 Peterhead capture rate "at least SECONDARY SSE Thermal Peterhead CCS "What is carbon capture and FIXED

90%" (press, project page)
(:274)

page
SSET:1

storage? Carbon capture and
storage (CCS) is a technology
that can capture at least 90% of
the carbon dioxide emissions
produced from the use of fossil
fuels"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—10.md).
Finding was: PARTIAL.
The page uses a generic
description of CCS
technology as if it were
Peterhead's design
capture rate. No
Peterhead-specific
capture rate is in the local
copy



ID CLAIM CLASS SOURCE QUOTE STATUS
0105 Peterhead capital cost and Absence statement = = NOT FOUND / OPEN
consumer subsidy: not published research/ALTERNATIV
(:275) Absence statement,
: E-OPTIONS.md:49 (ro . .
consistent with the
w 22) .
research file
0106 Acorn, June 2025: around PRIMARY HMT Spending Review 2025; SR25: "A final investment FIXED
£200m development funding DESNZ news release 19 Jun decision will be taken later this
"subject to business case"; FID 2025; Acorn project page Parliament, subject to project FIXED on the page 12 Oct
"later this Parliament”; "The SR25:3167,4123; GOV  readiness and affordability."; 2026 (wording changed to
Spending Review text gives no -EIA25:61.63.80: AC GOV-EIA25:80 (DESNZ, 19 match the source; log
figure; the £200m is the ORN:13,17 June 2025) "the government research/ register
project's own statement"; class will provide around £200 million
"the £200m is press (project's to progress the Acorn project in tables/fixes-10.nd).
own page)" (:276) Aberdeenshire, subject to Finding was: PARTIAL.
business case, as part of the The Spending Review
£9.4 billion commitment in the . 3 .
itself gives no figure
Spending Review"; ACORN:17
"will receive around £200 million (true). But a DESNZ
in development funding” release of 19 June 2025
states the £200m, and it
is the source of the
quoted words "subject to
business case". The
£200m is therefore
official, not only the
project's own statement.
See Problem 5
0107 NAO blockquote: "DESNZ will PRIMARY NAO, CCUS programme "Slower progress with getting VERIFIED
struggle to achieve its 2030 NAO-CCUS:566-567 Track-1 up and running means
ambitions for carbon capture” that DESNZ will struggle to VERIFIED
(NAO, July 2024) (:282-283) achieve its 2030 ambitions for
carbon capture."
0108 Funding "is unlikely to be PRIMARY as 0107 "While HM Treasury has VERIFIED

enough to meet government's

NAO-CCUS:1945-1947

announced up to £20 billion of
funding for the current CCUS



ID CLAIM CLASS SOURCE QUOTE STATUS
ambitions for CCUS deployment programme, this is unlikely to be VERIFIED. The NAO's
to 2030" (:286) enough to meet government's e e R A e
ambitions for CCUS deployment . .
0 2036." earlier "up to £20 billion",
not to the £21.7bn
0109 "The government does not have PRIMARY as 0107 "The government does not have VERIFIED
and is currently not developing a NAO-CCUS:587-588 and is currently not developing a
credible alternative pathway credible alternative pathway VERIFIED
without the use of CCUS." (:287) without the use of CCUS."
0110 HM Treasury told the NAO the PRIMARY as 0107 "told us that the parameters of VERIFIED
value-for-money parameters NAO-CCUS:526-527 its value for money assessment
"were still under review" (:288) were still under review." VERIFIED
0111 UK Infrastructure Bank: first two PRIMARY as 0107 "The UK Infrastructure Bank VERIFIED
clusters need £8bn to £10bn of NAO-CCUS:1740-1742 (UKIB) estimates that the HyNet
private finance in 2024-25 alone and East Coast Clusters will VERIFIED
(:289) require £8 billion to £10 billion
of private finance in 2024-25
alone."
0112 "This is the latest NAO report on Absence statement = = NOT FOUND / OPEN
the programme that was found." research/ALTERNATIV
(:290) Absence statement,

: E-OPTIONS.md:83 . .
consistent with the
research file

0113 Theoretical capacity, UK seabed, PRIMARY BGS, Energy Procedia 63 (2014); BGS: "total theoretical storage

P50: 78 Gt CO2, mostly saline
aquifers (BGS 2014 paper;
repeated by NSTA, Dec 2024)
(:297)

NSTA release 10 Dec 2024

BGS-C2S:4,81-83; NS

TA-END:162,183

capacity of 78 Gigatonnes
(billion tonnes, Gt) with 50%
confidence (P50). The majority
of this capacity resides in ...
saline aquifers"; NSTA: "the UK
has a potential storage capacity
of 78 GT"

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
0114 BGS web page: "over 70 billion PRIMARY BGS CO2 storage capacity page "identifying a geological storage VERIFIED
tonnes" (:298) BGS-CAP:212 potential of over 70 billion
tonnes of storage deep under VERIFIED
the UK seabed"
0115 First permit, Endurance: up to PRIMARY NSTA release, 10 Dec 2024 "The permit allows for first VERIFIED
100 Mt over 25 years; 4 Mt a NSTA-END:164,170 injection by 2027 with a
year; first injection by 2027 permitted injection rate of 4 VERIFIED
(NSTA) (:299) million tonnes per annum.
Averaged over a duration of 25
years, this could reach a total of
100 million tonnes"
0116 Other licences, Dec 2024: 26 PRIMARY as 0115 "there are a further 26 carbon VERIFIED
appraisal and storage licences NSTA-END:182 dioxide appraisal and storage
(:300) licences on the UK Continental VERIFIED
Shelf"
0117 Theoretical against practical PRIMARY / absence as 0113 "theoretical storage capacity” VERIFIED
capacity: not published; "The 78 BGS-C2S:81-82
Gt is a static theoretical figure, VERIFIED. The gap
not an injectable rate or a statement is consistent
permitted volume." (: 301, :304) with research/ALTERNATIVE-
OPTIONS.md:94
0118 CCS box, cost: £21.7bn; "about PRIMARY as 091-093, 0106 as cited there FIXED

£200m development funding for
Acorn (the project's own
statement)"; Peterhead not
published; £105 against £103;
cost per tonne not published
(:307)

as cited there

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—10.md).
Finding was: PARTIAL.
The Acorn attribution is
wrong as in 0106: the
£200m is stated by



ID CLAIM CLASS SOURCE QUOTE STATUS
DESNZ. Other
components VERIFIED
0119 CCS box, deliver: up to 8.5 Mt a PRIMARY / SECONDARY as 096, 097, 0101, 0104, 0113 as cited there FIXED
year, but at most 4.9 Mt per as cited there
NAO; "Peterhead: up to 910 MW FIXED on the page 12 Oct
at 99% or more capture, not yet 2026 (wording changed to
consented"; 78 Gt theoretical match the source; log
(:308) .
research/register—
tables/fixes—10.md).
Finding was: PARTIAL.
The "90% or more" is the
generic CCS description
(0104). Other components
VERIFIED
0120 CCS box, risks: NAO struggle; PRIMARY as 0100, 0102, 0103, 0107-0111 NAO: "given the nascency of VERIFIED
funding unlikely enough; no as cited there; NAO aspects of the technology"
credible alternative; technology -CCUS:593-594 VERIFIED
nascent; VIM not complete; £8-
10bn in one year; Peterhead
undecided since Feb 2022, no
funding decision (:309)
0121 Section 4 intro: gas in place Characterisation as 0122-0129 - NOT FOUND / OPEN
large; recoverable share cannot — . .
be estimated; no official capital EXplanat]on' consistent
or production cost found (:315) with 0122-0129
0122 Bowland-Hodder gas in place, PRIMARY BGS/DECC Bowland shale gas "TOTAL 822 23.3 1329 37.6 2281 VERIFIED
2013: 822 /1,329 / 2,281 tcf report 2013, summary 64.6"
(23.3/ 37.6 / 64.6 tcm) BGS13-SUM: 36 VERIFIED
(BGS/DECC) (:320)
0123 Recoverable: "a reliable estimate PRIMARY BGS/DECC 2013 main report "a reliable estimate of VERIFIED

of recoverable shale gas cannot
be made at this time" (:321)

BGS13:1884-1885

recoverable shale gas cannot be
made at this time"

VERIFIED



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

0124

0125

0126

0127

"Only official figure for what
could be produced (2010, Upper
Bowland only): up to 4.7 tcf (133
bcm), on an analogy with a Texas
shale" (:322)

Scale: "about 4 years of 2025
UK gas production (332.1 TWh)"
(estimate) (:323)

BGS 2019: resources "could be
much lower than first thought";
study used "a very small number
of rock samples from only two
locations" (:324)

BGS review for government,
September 2022: gas present
"may be significantly lower and

PRIMARY

COMPUTED

PRIMARY

PRIMARY

BGS/DECC 2013, citing
DECC/BGS 2010
BGS13:469-470,1822-
1826

0124, 048
as 0124, 048

BGS statement, 20 Aug 2019
BGS19:201, 208

BGS report OR/22/050 for BEIS
(2022)
BGS22:83,2217-2218

1469-470 "if equivalent to the
Barnett Shale of Texas, could
potentially yield up to 4.7 tcf
(133 bcm)"; :1824-1826 "if
analogous to the Barnett Shale
of Texas, could potentially yield
up to 4.7 tcf of gas or if
analogous to the Antrim Shale,
2.1 tcf (DECC 2010a, BGS 2012)"

133 bcm x about 11.0 TWh per
bcm (gross calorific value about
39.6 MJ/m?; conversion factor
assumed, not taken from a local
DESNZ table) = about 1,463
TWh; 1,463 / 332.1 = 4.4 years.
On the 2.1 tcf (59 bcm) analogy:
about 650 TWh = about 2 years

"resources within the Bowland
Shale Formation could be much
lower than first thought"; "the
study considered only a very
small number of rock samples
from only two locations"

"the amount of gas likely present
in the Carboniferous Bowland
Shale Formation may be
significantly lower and spatially

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—10.md).
Finding was: PARTIAL.
The same 2010 study
gave two figures: 4.7 tcf
on the Barnett analogy
and 2.1 tcf on the Antrim
analogy. 4.7 is the higher
of two official figures, not
the only one. See Problem
6

VERIFIED

VERIFIED as labelled
estimate. "About 4 years"
holds for the 4.7 tcf figure

only

VERIFIED

VERIFIED

VERIFIED

VERIFIED. The local text
gives the year (2022); the



ID CLAIM CLASS SOURCE QUOTE STATUS
spatially more restricted than more restricted than initially month comes from the
initiall timated" (:325 timated" g 3
initially estimated" ( ) estimate gov.uk publication, not
this file
0128 A later gas-in-place number: SECONDARY (academic) LSE Grantham Institute "a more recent analysis in 2019 VERIFIED
about 4.0 tcm (2019 analysis) explainer suggested the figure is closer to
(academic, LSE explainer citing LSE-SHALE:73 4.0 tcm" VERIFIED (SECONDARY’
BGS; BGS's own statement gives labelled academic)
no number) (:326)
0129 Capital or production cost: not Absence statement = = NOT FOUND / OPEN
published (:327) research/ALTERNATIV
Absence statement,
E-OPTIONS.md:153 . .
consistent with the
research file
0130 Note: units; "The 4.7 tcf figure is PRIMARY / absence as 0124 "In the absence of subsurface VERIFIED
a one-unit analogy, not a BGS13:470-471 volumes of potential gas-bearing
forecast. No BGS review of the shale, this early estimate was VERIFIED. The post-2022
gas-in-place figure after 2022 based on the relative areal review point is an absence
was found." (:330) extent of the basins." statement
(research/ALTERNATIVE-
OPTIONS.md:125)
0131 2 November 2019: immediate PRIMARY gov.uk release, 2 Nov 2019 169 "it is not currently possible VERIFIED
moratorium; first reason "not GOV-FRK19:63,69,72, to accurately predict the
currently possible to accurately 77 .88 probability or magnitude of VERIFIED
predict the probability or earthquakes linked to fracking
magnitude of earthquakes linked operations"; : 77 "a moratorium
to fracking operations"; second, on fracking in England with
an M2.9 event on 26 August immediate effect"; : 88 "since a
2019 at Preston New Road (BEIS magnitude 2.9 event was
and OGA) (:336) recorded on 26th August 2019"
0132 22 September 2022: moratorium PRIMARY gov.uk release, 22 Sep 2022 167 "the UK government has VERIFIED

lifted; applications considered
"with the domestic and global
need for gas in mind and where

GOV-FRK22:64,67,75

today lifted the moratorium on
shale gas production in
England"; : 75 "will consider

VERIFIED



ID

CLAIM
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0133

0134

0135

there is local support" (BEIS)
(:337)

26 October 2022: re-imposed,
citing the 2019 manifesto; "rests
on trade press" (Ground
Engineering) (:338)

April 2026: "the Labour
Government has maintained this
moratorium” (legislature
research service) (:339)

Shale box, cost: not published;
"DESNZ's 2022 line is that
drilling is needed 'to gather
further data" (:344)

SECONDARY

Ground Engineering, 3 Nov 2022
GE-FRK22:40

PRIMARY (legislature researcHYI Assembly Research and

PRIMARY

Information Service paper 31-26,
17 Apr 2026
NIA-FRK:5,734-735

gov.uk release, 22 Sep 2022
(BEIS)
GOV-FRK22:77-78

future applications for Hydraulic
Fracturing Consent with the
domestic and global need for
gas in mind and where there is
local support"

"During his first prime minister's
questions in the House of
Commons on 26 October, [the
Prime Minister] announced that
he would stick to the
Conservative party's 2019
election manifesto, which placed
a moratorium on hydraulic
fracturing"

"Following a change of
government in July 2024, the
Labour Government has
maintained this moratorium."

"Lifting the pause on shale gas
extraction will enable drilling to
gather this further data"; : 77 "we
need more sites drilled in order
to gather better data"

VERIFIED

VERIFIED (SECONDARY,
flagged on the page as
press). The quote is
abridged here to omit a

personal name

VERIFIED

VERIFIED

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—10.md).
Finding was: PARTIAL.
The release was issued by
BEIS (DESNZ did not exist
until 2023), and the quote
is not verbatim ("to gather
this further data").
Suggested: "BEIS's 2022
line is that drilling would
'gather this further data™



ID CLAIM CLASS SOURCE QUOTE STATUS

0136 Shale box, deliver: 822 to 2,281 PRIMARY / COMPUTED as 0122-0127 as cited there FIXED
tcf (central 1,329); recoverable as cited there
cannot be estimated; "The one FIXED on the page 12 Oct
official yield figure is 4.7 tcf (133 2026 (wording changed to
bcm) ... about 4 years of 2025 match the source; log

UK gas production (estimate)";
BGS 2019 and 2022 say it may
be much lower (:345)

research/register—
tables/fixes—10.md).
Finding was: PARTIAL.
"The one official yield
figure" omits the 2.1 tcf
Antrim analogy from the
same 2010 study (0124).

Other components

VERIFIED
0137 Shale box, risks: "Induced PRIMARY GOV-FRK19; BGS22 OGA (via GOV-FRK19): "not FIXED
earthquakes cannot be GOV-FRK19:69; BGS2 currently possible to accurately
predicted (OGA 2019; BGS 2:273-275,322 predict’; BGS22:273-275 FIXED on the page 12 Oct
2022)" M2.9 at Preston New "Forecasting the occurrence of 2026 (wording changed to
Road 26 Aug 2019; knowledge large earthquakes and their match the source; log
gaps in other basins; policy expected magnitude remains a L
changed three times (:346) scientific challenge for the

geoscience community. This is tables/fixes-10. md).

the case for both tectonic and Finding was: PARTIAL.
induced earthquakes."; :322 OGA 2019 supports

significant gaps in our "cannot be accurately
predicted". BGS 2022

says forecasting "remains

knowledge of sub-surface
structure”

a scientific challenge”,
which is softer than
"cannot be predicted".
Suggested: "Induced
earthquakes cannot yet
be accurately predicted
(OGA 2019); forecasting



ID CLAIM CLASS SOURCE QUOTE STATUS
them 'remains a scientific
challenge' (BGS 2022)."
The other components are
VERIFIED
0138 Section 5 intro: same design Characterisation as 0139-0154 — NOT FOUND / OPEN
built repeatedly; project costs on - . .
the nuclear page; "The evidence EXplanat]on’ consistent
points both ways." (:352) with the table, which lists
evidence on both sides
0139 NAO: "SZC's project baseline PRIMARY NAO, Sizewell C, HC 33, 20 May "SZC's project baseline VERIFIED
construction cost is 22% lower 2026 construction cost is 22% lower o
than the lowest current estimate NAO-SZC:17-18,413-4 than the lowest current estimate VERIFIED. This is the NAO
for HPC" (HC 33, 20 May 2026) 14 for HPC." wording required by
(:355-356) correction 54
0140 The 22% excludes some costs in PRIMARY as 0139 "Project baseline' of £38.2 VERIFIED
the regulatory thresholds, mainly NAO-SZC:1095-1102 billion ... It represents a saving
a £1.6bn payment to HPC; SZC of around 22% on the lowest VERIFIED
project baseline £38.2bn (:358) current estimate for HPC.
However, it excludes some costs
included in the regulatory
thresholds below, the main one
of which is the £1.6 billion
payment to HPC"
0141 Design replicated at SZC: around PRIMARY as 0139 "Around 85% of the above- VERIFIED
85% of the above-ground NAO-SZC:411-416,984 ground design of SZC replicates
design (NAO) (:364) 986 Hinkley Point C"; "about 85% of VERIFIED
the above-ground design from
HPC could be directly replicated
for SzC"
0142 SZC against HPC per kW: about NAO-SZC; VFM-SZC; WNN22; 38.2bn / 3,278 MW =

£11,650 against about £15,000
(22.5% lower) (estimate:
£38.2bn over 3,278 MW,

ESTIMATE / COMPUTED

research/NUCLEAR-
COMPARISON.md:30

£11,653/kW; HPC £49.08bn =
38.2/(1-0.22) = 48.97,
48.97bn / 3,260 MW (2 x 1,630

VERIFIED

VERIFIED as labelled
estimate. Note: the HPC



ID CLAIM
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£49.0bn, itself an estimate, over
3,260 MW) (:365)

0143 Pairs of reactors: second reactor
about 15% cheaper (OECD NEA,

July 2020) (:366)

0144 Series construction: total costs

"25-40% lower" (NEA) (:367)

0145 Barakah units 1 to 4: costs fell
more than 50% (NEA citing a
2019 database study; not a

primary cost series) (:368)

0146 France, second pair on a site
against the first, cost per MW:
31% lower (Tricastin), 24%
(Paluel), 20% (Cattenom)
(estimate on Cour des comptes /

EDF data) (:369)

NAO-SZC:184; VFM-SZ
C:230; WNN22:9

PRIMARY (intergovernmental) OECD NEA, Unlocking
reductions in the construction

costs of nuclear, 2020

NEA:3387-3388

PRIMARY (intergovernmental)as 0143
NEA:3463-3467

PRIMARY (intergovernmental, 3e@¥ary citation)
NEA:3390-3394

COMPUTED Cour des comptes, Les colts de
la filiere électronucléaire, Jan
2012 (source EDF)

CC-2012:805-847

MWe, WNN22:9 "two 1630 MWe
EPR reactors") = £15,031/kW; 1 —
11,653/15,031 = 22.5%

"it is estimated that constructing
reactors in pairs reduces the
cost of the second reactor by
about 15% (NEA, 2000)"

"The impact of series
construction of standardised
reactors on OCC is quite
substantial, with cost savings of
15-20% ... When time-related
cost savings are combined with
OCC reductions, total costs can
be 25-40% lower."

"According to [author] (2019),
costs fell more than 50%
between the first and the fourth

units." (author's name omitted)

Tricastin 1.2 "1 190 760" > 3.4
"821739" 1 - 0.690 = 31.0%;
Paluel "1 531 908" > "1 156
977" 24.4%; Cattenom "1 358
285" > "1 091154 19.7%
(€2010/MW)

figure is back-calculated
from the NAQO's 22%, so
the 22.5% is the same
comparison restated per
kW. It is not independent
evidence

VERIFIED

VERIFIED. The NEA is
citing its own 2000 study

VERIFIED

VERIFIED

VERIFIED

VERIFIED (the secondary

nature is labelled)

VERIFIED

VERIFIED. Selection note:
these are three of the
larger falls. In the same
table Bugey 2.3 > 4.5
rose 1.5% (885,869 -
899,444), Chinon fell
2.5% and Blayais 6.5%



ID CLAIM CLASS SOURCE QUOTE STATUS
0147 France national series per MW PRIMARY as 0146 "de 1,87 M€2010/MW en 1978
(2010 euros): €1.07m (1978, CC-2012:13327-13331 (Fessenheim) a 2,06 M€2010 en
Fessenheim) to €2.06m (2000, 2000 (Chooz 1 et 2) ou 1,37 VERIFIED
Chooz) or €1.37m (2002, M€2010 en 2002 (a Civaux),
Civaux); average €1.25m for 58 avec une moyenne de 1,25
reactors (:371) M€2010 pour les 58 réacteurs"
0148 Cause: "notamment du fait de PRIMARY as 0146 "Les codts rapportés au MW
l'application de reglementations CC-2012:860-862 installé augmentent
plus contraignantes" (:372) progressivement dans le temps, VERIFIED
méme si ce n'est pas de maniére
réguliére, notamment du fait de
l'application de réglementations
plus contraignantes.”
0149 Shin Kori 3 and 4: announced PRIMARY (intergovernmental) 3 COfHebkED "APR 1400 Korea Shin Kori 3, 4
US$1,828/kWe against ex-post NEA:895-913 201258/102x 13401828 2
US$2,410/kWe; about 32% over 410" 2,410 / 1,828 = 1.318 VERIFIED
(NEA; overrun estimate) (:373)
0150 Korean data: only country where SECONDARY (academic) IIASA repository, reply to a 2016 "the only country where
overnight costs "appear to paper, manuscript draft overnight costs appear to
decline over time in the modern IIASA-REPLY:3,84,32 decline over time in the modern VERIFIED
era is South Korea", but data "do 8-331 era is South Korea. In that case
not come from an independent the data do not come from an
source" (academic, reply, 2016 independent source";
draft) (:374) "Manuscript Draft"; "Version 12,
March 25, 2016"
0151 US study, 2020: later plants on SECONDARY MIT release via ScienceDaily, 19 "building subsequent plants
an existing design "costs more, Nov 2020 based on an existing design
not less" (press, university SD-MIT: 30,74 actually costs more, not less, VERIFIED (SECONDARY,
release; paper not obtained) than building the initial plant" labelled press)
(:375)
0152 Delay between UK units could PRIMARY as 0139 "This delay would potentially

reduce "the benefit from
replicating HPC" (NAO) (:376)

NAO-SZC:1747-1748

mean reducing the benefit from
replicating HPC due to the

VERIFIED
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0153

0154

0155

0156

0157

Note: NEA table lists Vogtle 3
and 4 at US$4,300 to 8,600
and Flamanville 3 at US$1,886
to 8,620; French reading: costs
fell between paired units on one
site and rose across the national
series (:379)

DESNZ states the benefit as
reduced risk, not a quantified
fall; a UK percentage fall is not
published; NRR summary (24
Nov 2025): the UK "has become
the most expensive place in the
world to build nuclear projects"”
(:380)

Nuclear box, cost: HPC £35bn to
£36bn in 2015 prices (EDF's
latest scenarios, per NAO); SZC
£38.2bn (2024-25 prices); UK
fleet cost not published (:383)

Nuclear box, deliver: 22% below
HPC's lowest estimate, 85%
replicated; £11,650 against
£15,000 (estimate); NEA 15%
and 25-40%,; Barakah >50%
(secondary source) (:384)

Nuclear box, risks: costs fell in
pairs and rose across the French
series; Shin Kori about 32%
over; Korean data not
independently audited; US study;

PRIMARY / Characterisation

PRIMARY

PRIMARY

PRIMARY / ESTIMATE

PRIMARY / SECONDARY

as 0143, 0146-0148
NEA:907-913; CC-201
2:862-865

NAO-SZC; Nuclear Regulatory
Review 2025 summary
NAO-SZC:216-217; NR
R-SUM:62-65,78

as 0139
NAO-SZC:182-184,101
8-1024,1151-1152

as 0139-0145
as cited there

as 0146-0154
as cited there

length of gap between the
projects.”

"Vogtle 3, 4 ... 4 300 8 600"
"Flamanville 3 ... 1 886 8 620"
Cour: "les premiéres tranches de
chaque site" cost more "en
général"

"DESNZ believes that replicating
the design of and applying the
learning from HPC will reduce
the risks of construction time
and cost overruns at SZC."; NRR:
"Today, it has become the most
expensive place in the world to
build nuclear projects.";
"Updated 24 November 2025"

"Actual cost or recent cost
scenarios ... £35bn - £36bn

(2015)"; "SZC construction cost ...

(real terms 2024-25 prices)
£38.2 billion"

as cited there

as cited there

VERIFIED

VERIFIED. The Cour says
"en général" (generally),
and Bugey is an exception
(0146)

VERIFIED

VERIFIED. The NRR is an
"Independent report"
published on gov.uk; the
page tags it "official"

VERIFIED

VERIFIED

VERIFIED

VERIFIED. The 0142

circularity note applies

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
delay erodes benefit; benefit
stated as reduced risk (:385)
0158 Section 6 intro: "UK large users PRIMARY DESNZ table 5.4.1 (annual, incl. "Large 2025 ...
pay the most in the comparison tax) 24.34643085481845
group" (:391) QEP-T541:206 11.04413639881744 VERIFIED
120.44666939667069 15" (UK,
median, % above, rank)
0159 "Users of 20,000 to 69,999 PRIMARY DESNZ international non- "Publication date: 28/05/2026";
MWh a year, annual average, domestic electricity prices "Large consumers: consuming .
pence per kWh. Comparison tables 20,000 - 69,999 MWh per VERIFIED. "Including
group: the EU14 plus the UK." QEP-T541:4,139,142 annum"; "Annual average is taxes" means excluding
(DESNZ QEP, 28 May 2026) presented as the unweighted VAT and recoverable taxes
(:394) average of semesters one and
(:134)
two"
0160 2025 large-user prices incl. PRIMARY as 0158 1206 France 7.9072, Germany
taxes, p/kWh: UK 24.35 (rank 15 QEP-T541:150, 206 13.6205, Ireland 17.7352, Italy
of 15); Ireland 17.74; Italy 14.14; 141413, Netherlands 11.0441, VERIFIED
Germany 13.62; Netherlands Spain 9.4064, Sweden 5.9548,
11.04; Spain 9.41; France 7.91; UK 24.3464, median 11.0441,
Sweden 5.95; median 11.04 rank 15
(:398-406)
0161 "The UK is 120% above the PRIMARY as 0158 "120.44666939667069"
median" (:409) QEP-T541:206
VERIFIED
0162 Excluding taxes, large users: UK PRIMARY as 0158, annual excl. tax sheet "Large 2025 ...
17.98 against median 9.93, 81% QEP-T541:58,114 17.9817448302953
above (:409) 9.927376368098524 VERIFIED
81.13290121742395 15"
0163 Medium users including taxes: PRIMARY as 0158 "Medium 2025 ...
UK 25.85 against 13.83, 87% QEP-T541:188 25.845068755974125
above (:409) 13.831919980347251 VERIFIED

86.8509129079366 15"



ID CLAIM CLASS SOURCE QUOTE STATUS
0164 DESNZ June 2026 headline: PRIMARY DESNZ Quarterly Energy Prices, "Average non-domestic
prices "were highest in the UK June 2026 electricity prices (including taxes
compared with the EU14 plus QEP-JUN26:902-903 and levies) in the last six months VERIFIED
UK" (:409) of 2025 were highest in the UK
compared with the EU14 plus
UK."
0165 Industrial gas: UK eleventh PRIMARY DESNZ Quarterly Energy Prices, "Of the 28 IEA countries in table
lowest of 24 in the IEA group, Sept 2025 5.7.1, 24 reported industrial gas
2R () QEP-SEP25:791-793 prices in 2024. The UK had the  /ERIFIED
eleventh lowest price including
taxes and levies."
0166 "A comparison with the G7 and PRIMARY DESNZ international industrial "To comply with the International
other non-EU countries for 2025 energy prices page Energy Agency (IEA) terms of
is not published in the current DESNZ-IIP:194 use, data tables 5.3.1 and 5.7.1 VERIFIED
DESNZ tables." (:409) are no longer available."
0167 Network charging compensation PRIMARY DBT press release, 18 Jul 2025; GOV-NCC25: "From: Department FIXED

60% to 90% from 1 April 2026:
£310m to £420m a year (2025

prices); class "official (DESNZ)"

(:415)

government consultation
response

GOV-NCC25:59-62,93;
NCC-RESP:101,115

for Business and Trade"; "The
total estimated value of the
network charging compensation
component of the Supercharger
(at 90%) is £310-420m this year
(in 2025 prices)."; NCC-RESP:101
"will be dated from 1 April 2026"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—10.md).
Finding was: PARTIAL.
The figure and date are
right, but the publisher is
the Department for
Business and Trade, not
DESNZ. The source says
"this year", though the
same release also says
"up to £420m per year".
Citation upgrade: the
research file cites this
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0168

0169

0170

0171

0172

Supercharger, April 2026: "a
£420 million boost for around
500 of the UK's most energy-
intensive businesses"; latest
wording (1 Oct 2026) "over £400
million per year" (official, gov.uk)
(:416)

BICS: eligibility widened from
7,000 to over 10,000
businesses; up to £600m a year
from April 2027 (gov.uk, 15 Apr
2026) (:417)

Existing exemption scheme
around £400m a year; cost met
by other consumers, £4 to £6 a
year on a household bill (DBT
impact assessment, Jan 2024)
(:418)

Steel electricity price £168/MWh
to £86/MWh on average; about
£40 a tonne for EAFs (DBT Steel
Strategy, 20 Mar 2026) (:419)

Supercharger package net
present social value £9.4bn

PRIMARY

PRIMARY

PRIMARY

PRIMARY

PRIMARY

gov.uk releases, 15/16 Apr 2026
and 1 Oct 2026
GOV-BICS:104; GOV-B

ICS2:61,80

gov.uk release, 15 Apr 2026
GOV-BICS:63,86,89

DBT impact assessment, EII
Exemption Scheme uplift, 22 Jan
2024

IA-EII:4-5,304-305

DBT, UK Steel Strategy
STEEL:61,713

as 0170
IA-EII:15-18,128,67

"a £420 million boost for around
500 of the UK's most energy-
intensive businesses through the
Supercharger, which took effect
on 1 April and increased the
discount on electricity network
charges from 60% to 90%"; "by
over £400 million per year"

"Eligibility has also been
expanded by 48%, from 7,000
to over 10,000 businesses."; "It
is expected to be worth up to
£600 million per year from April
2027."

"since then over 300 companies
have benefitted from relief
valued around £400 million per
annum. The costs are met by
non-eligible consumers with an
estimated average cost on
household bills of £4-6 per

annum.”

"The support reduces electricity
prices for steel producers on
average from £168/MWh to
£86/MWh, reducing the costs of
production for EAFs by
approximately £40/t crude
steel-based"

"Cost of Preferred (or more
likely) Option (in 2020 prices) ...

only via research/UK-
ENERGY-MESS—-REVIEW.md:95-
100

VERIFIED

VERIFIED. Note: this
£420m is the same
network-charge uplift as

0167, not a separate sum

VERIFIED

VERIFIED

VERIFIED

VERIFIED

VERIFIED

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
(2020 prices, 18-year appraisal), 6 Total Net Present Social Value ... VERIFIED
a social value, not a subsidy cost £9.4 billion - Total Supercharger
(:420) package"; "10-year appraisal
period"
0173 Total package value: not Absence statement = =
published (:421) research/ALTERNATIV
Absence statement,
E-OPTIONS.md:54 (ro
consistent with the
w 125)
research file
0174 "The only '£2bn' figure found is a PRIMARY / absence gov.uk release, 23 Feb 2023 "More than £2 billion since 2013
historical total: 'More than £2 GOV -SUPER23:62,93 to EIls to make electricity costs
billion since 2013’ (gov.uk, more competitive." VERIFIED. The EU-median
2023). The cost of bringing UK cost is an absence
prices to the EU median is not statement
published." (:424)
0175 UK crude steel output 10.9 Mt PRIMARY / SECONDARY DBT Steel Strategy; worldsteel, STEEL: "Based on data from
(2015); 5.6 Mt (2023); 4.0 Mt World Steel in Figures 2025 and World Steel in Figures -
(2024); 2.6 Mt (2025); official 2026 worldsteel.org. ... UK total VERIFIED. Note: DBT's
(2015, 2024, DBT); press STEEL:989; WS26:31 production of crude steel in own 2015 and 2024
(worldsteel, 2023, 2025) (:430) 5; WS25:301 2015 of 10.9Mt, falling to 4Mt in figures are themselves
2024";, WS26: "United Kingdom
i worldsteel data
41 2.6 35 4.9"; WS25: "United
Kingdom 35 4.0 26 5.6" (STEEL:989)
0176 2025 against 2015: 76% lower COMPUTED 0175 2.6 /10.9 = ©.2385; 1 - 0.2385
(2.6 /10.9 = 0.24) (estimate) as 0175 =76.1%
(:431) VERIFIED
0177 Causes named in the Steel PRIMARY DBT Steel Strategy :78 "The challenges of global
Strategy: "global overcapacity STEEL:78,291 overcapacity compounded by
VERIFIED

compounded by high operating
costs", including "high electricity
and labour costs" (:432)

high operating costs"; : 291
"compounded historically by high
operating costs, including high
electricity and labour costs"



ID CLAIM CLASS SOURCE QUOTE STATUS
0178 Share of the decline due to Absence statement = = NOT FOUND / OPEN
energy cost: not published research/ALTERNATIV
(:433) Absence statement,
: E-OPTIONS.md:75 (ro . .
consistent with the
w 136) .
research file
0179 Public money on steel: about PRIMARY (four sites) / SECON@RK releasafoyr sites); PA GOV-SSUK: "The company's four FIXED
£350m anticipated to acquire report of the Business sites support over 1,300 jobs";
Speciality Steel UK (four sites); Secretary's Commons statement "funded from existing FIXED on the page 12 Oct
class "official (DBT)" (:434) (via Yahoo Finance) Government budgets"; PA-SSUK: 2026 (wording changed to
GOV-SSUK:68,72; PA- "I would anticipate the cost of match the source; log
SSUK:107,114 that to be around £350 million." research/ register
tables/fixes—10.md).
Finding was: PARTIAL.
The four sites are official.
The £350m is not in the
government release; it is
the Business Secretary's
anticipated cost, held
locally only in a press (PA)
report. Suggested class:
"official (four sites); press
report of a ministerial
statement (£350m)"
0180 No document separates energy PRIMARY / SECONDARY Civitas 2012; Scottish Parliament CIVITAS: "Lynemouth VERIFIED

cost from other causes; official
aluminium series not found; only
source a 2012 think-tank paper
(press); Scottish Government 25-
year guarantee on the hydro
supply to the Lochaber smelter
from Dec 2016 (Scottish
Parliament paper, Feb 2026)
(:437)

Public Audit Committee paper,
25 Feb 2026

CIVITAS:52; LOCH:5,
27-31

(178,8001pa, to be closed May
2012)"; LOCH: "the Scottish
Government's 25-year financial
guarantee (starting December
2016) relating to the hydro plant
(which supplies energy to the
smelter) and aluminium smelter
at Lochaber, which ensures that
if the smelter cannot pay for
power from the hydro plants, the

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
Scottish government covers the
liability"
0181 Carbon leakage: government "is PRIMARY DBT Steel Strategy; HMT CBAM STEEL:727 "The UK government VERIFIED
committed to tackling” it; UK response, 30 Oct 2024 is committed to tackling the risk
CBAM from 1 January 2627; STEEL:727,733,736;  of carbon leakage. The UK YE R
export leakage options still CBAM: 91 government will introduce a UK
assessed; indirect emissions Carbon Border Adjustment
"delayed until 2029 at the Measure on 1 January 2027."
earliest" (DBT and HM Treasury) 1733 "will continue to assess the
(:440) options to mitigate export
leakage"; : 736 "The inclusion of
indirect emissions within scope
of the UK CBAM will be delayed
until 2029 at the earliest."
0182 Industry box, cost: about £400m PRIMARY as 0167, 0169, 0170 as cited there VERIFIED
a year (exemption) plus £310m as cited there
to £420m a year (network- VERIFIED (components).
charge relief) plus up to £600m Caveat: no local source
a year from April 2027; total not says whether BICS's "up
published; EU-median cost not to £680 million” is
published (:443) "
additional to, or partly
replaces, the existing
~£400m exemption. Both
exempt firms from levy
costs (Gov-BICS:88), SO the
items may not be additive
0183 Industry box, deliver: 24.35 PRIMARY as 0160, 0171 as cited there

against median 11.84; support
cuts steel electricity from £168
to £86/MWh; no output change
forecast in any source read
(:444)

as cited there

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
0184 Industry box, risks: carbon PRIMARY as 0170, 0175, 0181 as cited there VERIFIED
leakage named; export leakage as cited there
and indirect emissions VERIFIED
unresolved until 2029 at the
earliest; steel 10.9 Mt to 2.6 Mt;
cost of support falls on other
consumers (:445)
0185 Sources paragraph: research PRIMARY / SECONDARY as listed GMR:3 "December 2025" FIXED

files and the primary sources
behind them; Norwegian figures
via the joint Ministry/Sodir site;
Gas Market Review and WA
Parliament report via Internet
Archive; list of items not
published or not found;
"Australian Government Gas
Market Review, 22 December
2025" (:451)

counter/options.htm
1:451; GMR:3

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-10.md).
Finding was: PARTIAL.
Every listed source exists
locally. The list is not
complete: it omits the
Court of Session
judgment, the developer
submissions to OPRED,
Energy Voice, the ECU
record, SSE's annual
report, BGS 2019 and
2022, the LSE explainer,
Ground Engineering, the
NI Assembly paper,
worldsteel, the NRR
summary, DUKES and
Energy in Brief, the DBT
network-charge release
and the ECB rates. The
day "22 December 2025"
is not in the local copy,



ID CLAIM CLASS SOURCE QUOTE STATUS
which gives only
Table 11 — counter/shetland2.html ‘December 2025
Every row from the register for counter/shetland2.html. - 87 rows
ID CLAIM CLASS SOURCE QUOTE STATUS
Sl Eyebrow "Moray Firth offshore — - — NOT FOUND / OPEN
wind - the cable on this coast"; counter/shetland2.h . .
H1 "Shetland HVDC Link 2: what tml:88-92 Heading, no claim. The
is proposed for Boyne Bay and two-site framing matches
Boyndie Bay"; nav links AUT:27-31
(counter/shetland2.htm1l:88-
92)
S2 Callout "Paid for by the public: as Characterisation SSE plc Annual Report 2026, "a £1.0bn committed 12-year NOT FOUND / OPEN
electricity billpayers, and as facilities table and liquidity note bank facility with an £800m .
taxpayers standing behind the AR26:6529-6534, :16  guarantee from the UK National ~ Characterisation,
loans." (:90) 568-16571 Wealth Fund"; "As at 31 March consistent with the SSEN
2026 there were no drawings on Transmission financing
... the new ECA and National record (the same callout
Wealth Fund facilities"
as Table 5 R1). The
taxpayer element is a
contingent guarantee on
facilities that were
undrawn at 31 Mar 2026,
and only the NWF £800m
is a UK-taxpayer
guarantee (EKN and SACE
are Swedish and Italian)
53 Lead: "Everything below is a fact Characterisation — — FIXED

from SSEN's, Ofgem's or
DESNZ's own published
documents, numbered to the
fact sheet it is read from." (:91)

counter/shetland2.h
tml:91, compare :10
3, :117-118, :126,

FIXED on the page 12 Oct
2026 (wording changed to

match the source; log



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

S4

S5

S6

"No preference is given between
the two landfall sites, and
nothing here is an argument.”
(:91)

SSEN calls it "Shetland HVDC
Link 2" (:98)

Ofgem project code "SHL256",
"New 1.8GW HVDC link Shetland
- Coachford", from the 1 August
2024 consultation (:98)

Characterisation

PRIMARY

PRIMARY

:165-168, :176, :18
7, :198

counter/shetland2.h
tml whole page

SSEN, Autumn 2026 booklet
AUT:1, :27

Ofgem tCSNP2 consultation, 1
Aug 2024
0fgCons:2384 (date

:7)

"Shetland HVDC Link 2"

"SHL256 New 1.8GW HVDC link
Shetland - Coachford N/A SHET";
"Publication date: ©1 August
2024"

research/register—
tables/fixes—11.md).
Finding was: PARTIAL.
The page also relies on
SSE plc annual reports
(S18, S19), SEPA (S36),
the Kingfisher Bulletin
and EMODnet (S51-S59),
the Electricity Act 1989
(S63, S86), and
Aberdeenshire Council
records (S77, S84).
Several items carry no
fact-sheet number: :117,
:118, all captions, :165 and
:198 (which is tagged to
HANDOVER)

NOT FOUND / OPEN

Characterisation,
consistent: no preference
is stated anywhere on the
page (HANDOVER §5 corr.
38)

VERIFIED

VERIFIED

VERIFIED

VERIFIED (HANDOVER §5

corr. 17 respected)



ID CLAIM CLASS SOURCE QUOTE STATUS
S7 Ofgem's December 2024 PRIMARY Ofgem tCSNP2 decision "Shetland to Coachford | VERIFIED
decision describes the same row OFG1164, 11 Dec 2024 HNDFUE AC project: Shetland to
as "HNDFUE AC project: DEC:2775-2779 (date  Blackhillock | SHET | n/a| AR Dl sl
Shetland to Blackhillock" (: 98) :6) Submission of all material "SHL256" does not appear
planning consents | 31st in the decision; the row is
December 2027" (table cells headed "Shetland to
across five lines)
Coachford"
S8 "The link is 1.8GW" (:99) PRIMARY / SECONDARY Ofgem consultation; SSEN news "New 1.8GW HVDC link"; "The VERIFIED
release, Sept 2024 proposed second HVDC link is
0fgCons:2384; sourc planned to be built to a capacity VERIFIED as at Aug-Sept
es/crawl/ssen-trans  ©°f 1.8GW 2024
mission.co.uk/news/
news--views/2024/9/
early-engagement-ge
ts-underway-ahead-o
f-potential-second-
Shetland-subsea-1lin
k/index.html:498
S9 "the converter station is 2GW. It PRIMARY SSEN, Autumn 2026 booklet, "Indicative conceptual design for VERIFIED
is a 525kV bi-pole." (:99) p.22-23 2GW 525kV bipole converter
AUT:650-660 (drawin station"; "HVDC Converter VERIFIED (ZGW' 525kV,
g label), :717-725: Station - A 2GW bi-pole, 525kV bi-pole)
. IMG/shetland? HVDC link is proposed between
image shettan Aberdeenshire and northern
-05-corridor-route- Shetland”
options. jpg
S10 "The link capacity has never Characterisation SSEN Autumn 2026 booklet "A 2GW bi-pole, 525kV HVDC FIXED

been 'increased' — the two
figures describe two different

pieces of equipment." (:99)

AUT:717-725

link is proposed between
Aberdeenshire and northern
Shetland"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-11.md).
Finding was: PARTIAL



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

S11

Route subsea from Shetland;
landfall proposed at Boyne Bay
or Boyndie Bay (:100)

PRIMARY

Autumn 2026 booklet

AUT:27-31,
: 376

5 ’

1243-24

"requires a new subsea cable
connection between northern
Shetland and mainland
Scotland"”; "leaving the two
options, Boyne and Boyndie Bay"

(main session, 12 Oct:
downgraded from the
agent's rating). The
booklet sentence sits
under the bullet heading
"HVDC Converter Station"
(AuT:717), so it can be read
as describing the
converter or the link; it is
ambiguous, not a
contradiction. But no local
source states that 1.8GW
and 2GW describe
different equipment or
that the link rating is
unchanged, so the page's
"never been increased" is
an inference stated as
fact. Suggested: say the
2024 Ofgem/NESO
documents give 1.8GW for
the link and SSEN's 2026
booklet gives 2GW under
its converter-station

heading. See Problem 1

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
S12 "about 30km of underground PRIMARY Autumn 2026 booklet "The onshore cable will run for VERIFIED
cable" (:100) AUT:628, :53-54 approximately 30km from the
landfall to the substation site." VERIFIED
S13 "crossing parts of Aberdeenshire PRIMARY SSEN project page, August 2026 "a route which is likely to be in VERIFIED
and Moray" (:100) update the region of about 30km. It will
. . VERIFIED
sources/crawl/ssen- include parts of Aberdeenshire
transmission.co.uk/  andMoray
projects/project-ma
p/shetland-hvdc-lin
k-2/index.html:952
S14 To "the Strathbogie Hub at PRIMARY Autumn 2026 booklet "a new converter station and VERIFIED
Cruchie or Rivestone, north-east AUT :640-647 substation hub to the north-east
of Huntly" (:100) of Huntly ... The project team VERIFIED
have selected two sites, at
Cruchie and Rivestone, for
detailed assessment”
S15 "SSEN's published timeline puts PRIMARY (developer forecast)Autumn 2826 booklet, p.27 "2035 e Project complete and VERIFIED
energisation in 2035." (:101) AUT:930-931 (caveat energised"; "Note the dates are . )
:876) indicative and are subject to VERIFIED. It is attributed
change." as SSEN's timeline, but
the page omits the
booklet's own "indicative
and ... subject to change"
caveat
S16 Feedback window for this PRIMARY Autumn 2026 booklet "The feedback window is open VERIFIED
landfall consultation closes 6 AUT:31, :946-947 until Friday 6 November 2026.";
November 2026 (:101) "a consultation period will open VERIFIED
until 6 November 2026."
S17 "No capital cost has been Autumn booklet; Ofgem Booklet "£" figures: "around £29 VERIFIED

published for this project by
SSEN, Ofgem or NESO." (:102)

PRIMARY (absence)

decision; FS 7 (dossier §13)
AUT:133, :904 (the
only "£" lines); DE

billion" (programme) and "up to
£1bn of local spend and up to
£820m ... GVA"; Ofgem:

VERIFIED as a negative
finding. Grep of the



ID CLAIM CLASS SOURCE QUOTE STATUS
C:2785-2794; SHETLA "Provisional view of PCF to be booklet re-run. NESO
ND-HVDC-LINK-2-DOSS awarded** (£m 2018 prices) oo Coverage rests on the
SSENT 68.430" (pre-
IER.md:1099-1108 i
construction funding, one total dossier search (FS 7)’
across four SSENT projects) which this check did not
repeat
S18 Company proposing to build it is PRIMARY SSE plc Annual Report 2026 "is owned 75% by SSE plc and VERIFIED
SSEN Transmission, owned 75% AR26:2738-2743 25% by Ontario Teachers'
by SSE plc and 25% by Ontario Pension Plan Board" VERIFIED
Teachers' Pension Plan of
Canada (:103)
S19 OTPP "paid £1,465.0m for its PRIMARY SSE plc Annual Report 2023, "On 25 November 2022, the VERIFIED
stake in November 2022" (:103) financial statements note Group announced it had agreed
AR23:1996-1999, :20 to sell a 25% non-controlling VERIFIED
10 equity stake in Scottish Hydro
Electric Transmission plc
('SHET') to Ontario Teachers
Pension Plan ('OTPP') for cash
consideration of £1,465.0m, less
transactions costs of £16.9m.
The transaction completed on
30 November 2022"
S20 Ofgem classifies community Ofgem, Community Funds ... "This Mechanism is classified as

benefit as fully pass-through,
"recoverable from billpayers
through network charges" (:104)

PRIMARY / Characterisation

Pass-Through: Guidance, 01
April 2026, §2.3

sources/passthroug
h.txt:176-181 (date
:4)

a fully Pass-Through Cost,
meaning that TOs may recover
100% of eligible Community
Fund Costs"

VERIFIED

VERIFIED. "From
billpayers through
network charges" is the
page's gloss on the
recovery route. It is
consistent with TNUoS
recovery (FS 15) but is not

in the quoted guidance



ID CLAIM CLASS SOURCE QUOTE STATUS
S21 Regulated return: "cost of equity PRIMARY Ofgem RIIO-3 FD Finance "Table 16: Final Determinations VERIFIED
5.70% ... CPIH-real, for the five Annex, Table 16 on the RIIO-3 baseline allowed
years to March 2031" (: 104) FD-FA:3610-3615 return on capital (average for VERIFIED
five years end 31 March 2031,
CPIH real) ... Cost of equity
allowance (real) 6.12% 5.70%
5.70% 5.70%" (SHET is the last
column)
S22 "WACC 5.74%, CPIH-real" (: 104) PRIMARY as S21 "WACC allowance (semi- FIXED
FD-FA:3614-3616 nominal) 5.18% 5.53% 5.65%
5.74%"; "WACC allowance (real) FIXED on the page 12 Oct
4.28% 4.46% 4.58% 4.67%" 2026 (wording changed to
match the source; log
research/register—
tables/fixes-11.md).
Finding was: PARTIAL.
5.74% is SHET's semi-
nominal WACC. The
CPIH-real WACC is
4.67%. FS 12 labels it
correctly ("WACC 5.74%
(semi-nominal)"); the page
drops the label. See
Problem 4
S23 Section intro: tables "read from Characterisation Autumn booklet p.18-19 - FIXED

its Autumn 2026 Aberdeenshire
booklet. The same booklet
contradicts itself on one point at
each site" (:110)

AUT:516-524 (Boyn
e); :482-483, :487-
488 (Boyndie)

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes-11.md).
Finding was: PARTIAL.
The Boyne Bay point is a

genuine contradiction



ID CLAIM CLASS SOURCE QUOTE STATUS
(S27/528). The Boyndie
Bay point is a truncated
abbreviation ("SSS" for
SSSI, S32), not a
contradiction
S24 Site numbering "Site 9: Boyne PRIMARY Autumn booklet p.16-19 "9 Boyne Bay Yes"; "18 Boyndie VERIFIED
Bay", "Site 10: Boyndie Bay" AUT:451-453, :472, Bay Yes'; "Site 10 - Boyndie Bay";
q - - . VERIFIED
(:113, :122) 1480 Site 9 - Boyne Bay
S25 Boyne Bay: site "overlaps with PRIMARY Autumn booklet p.18 "The site overlaps with the VERIFIED
the 'Cullen to Stake Ness Coast AUT:487-488 'Cullen to Stake Ness Coast Site
Site of Special Scientific of Special Scientific Interest' VERIFIED
Interest™ (:115) (SSSI), designated for geological
and biological features."
S26 "the Cullen to Whitehills Local PRIMARY Autumn booklet p.18 "And the Cullen to Whitehills VERIFIED
Nature Reserve is located within AUT :490-491 Local Nature Reserve is located
the site boundary" (:115) within the site boundary" VERIFIED
S27 Technical constraint: "Caledonia PRIMARY Autumn booklet p.18 "Caledonia Offshore wind farm VERIFIED
Offshore wind farm export AUT:516-518 export cables are making
cables are making landfall in this landfall in this area." VERIFIED
area" (:116)
S28 Same table, technical PRIMARY Autumn booklet p.18 "No offshore cables or pipelines VERIFIED
opportunity: "No offshore cables AUT:523-524; image in the vicinity of the landfall" . .
or pipelines in the vicinity of the IMG/shetland2-03-si VERIFIED. Both entries sit
landfall"; the same cables . . in the same Technical
. te-tables-aerial.jp
appear as both constraint and table for Site 9
absence (:116) g
S29 "There are two scheduled PRIMARY Autumn booklet p.18 "There are two scheduled VERIFIED

monuments within 2km of the
Boyne Bay site and 'Craig of
Boyne Castle' is located within
the site." (:117)

AUT:493-495

monuments within 2km of the
Boyne Bay site and 'Craig of
Boyne Castle' is located within
the site."

VERIFIED (verbatim).
Note: HES records held

locally



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

S30

S31

Site "is located within 1km of the
Southern Trench Nature
Conservation Marine Protected
Area (NCMPA)" (:117)

Boyne constraints "Prime
agricultural land", "Area of high
fishing activity (demersal gear,
dredges, pots, traps, rod and
line)"; "A new core path runs
along the coast, in front of the
HDD drilling compound";
"Temporary haul road will need
to be constructed from the
nearby B9139 road, during the
construction phase" (:118)

PRIMARY

PRIMARY

Autumn booklet p.18
AUT :497-498

Autumn booklet p.18
AUT:500-502,
07, :520-521

:505-5

"Site is located within 1km of the
Southern Trench Nature
Conservation Marine Protected
Area (NCMPA)"

as quoted on the page, each line
verbatim

(sources/crawl/portal.histo
ricenvironment.scot/SM5317
.html, SM354.html,
SM11112.html) put SM354
684m and SM11112
1,006m from Craig of
Boyne (SM5317)
[COMPUTED
/(45924507%)=684;
J(7442+677%)=1,006]. The
booklet's wording
therefore reads as two
plus the castle (three in
all). HANDOVER §5 corr.
10 ("two ... SM5317 and
SM354") counts the castle
as one of the two. No
change to this page is

needed

VERIFIED

VERIFIED

VERIFIED

VERIFIED (all four)



ID CLAIM CLASS SOURCE QUOTE STATUS
S32 Boyndie Bay: booklet prints PRIMARY Autumn booklet p.18-19 "Overlap with Whitehills to VERIFIED
"Whitehills to Melrose Coast AUT:482-483, :487-4 Melrose Coast SSS designated
SSS" as a constraint, on the 88 for geological features."; "Cullen VERIFIED
same page where it writes "Site to Stake Ness Coast Site of
of Special Scientific Interest" in Special Scientific Interest'
full (:124) (SSSI)"
S33 Nearest scheduled monument PRIMARY Autumn booklet p.19 "There are 4 Scheduled VERIFIED
"Boyndie Old Kirk (SM5668) AUT :494-497 Monuments within 2km of the .
located approximately 140m to Boyndie Bay Site. The closest is VERIFIED (Verbatlm)
the south" (:125) Boyndie Old Kirk (SM5668)
located approximately 140m to
the south”
S34 "measured to the site boundary" Characterisation (inference) research file research: "consistent with, but FIXED
(:125) research/SM5668-dis not independently reproducible
tance.md:18. :22 as, SSEN's 140m"; FACT-SHEET: FIXED on the page 12 Oct
' ' "SSEN's 140m site-boundar 2026 (wording changed to
29-30; FACT-SHEET.m , ry g g
distance (no site polygon is match the source; log
d:224 published, so it cannot be .
research/register-
independently re-derived)"
tables/fixes-11.md).
Finding was: PARTIAL.
The booklet does not
state the reference point.
It says only "within 2km of
the Boyndie Bay Site. The
closest is ...". "To the site
boundary" is the research
file's reading, which the
fact sheet itself lists as
not verified
S35 "not the 512m sometimes quoted site dossier; research dossier: "SM5668 Boyndie Old FIXED

elsewhere, which was measured
to a different reference point"
(:125)

COMPUTED (this site's own)

SHETLAND-HVDC-LINK-
2-DOSSIER.md:1241;

Kirk — 512m."; research: "512m is
larger because it is landfall-

point-to-monument"

FIXED on the page 12 Oct
2026 (wording changed to

match the source; log



ID CLAIM CLASS SOURCE QUOTE STATUS
research/SM5668-dis research/register—
tance.md:21-23 tables/fixes—11.md).

Finding was: PARTIAL.
The 512m figure was
computed in this project's
own dossier, to a
reference point the
research back-solved
from the Boyne Bay
figures. It is not a figure
"quoted elsewhere" by a
third party. Research file
only

S86 Boyndie Bay is a designated PRIMARY SEPA bathing water profile and "Year of designation: 1999";

bathing water: SEPA, designated results, Inverboyndie "Good (Awarded in 2025)"; "The
1999, classified Good in 2025 sources/crawl/bathi site referred to in this document VERIFIED
(:126) ngwaters.sepa.org.u as Boyndie Bay is also known as
k/inverboyndie_prof HiETbcTdies
ile.html:182; .../1i
nverboyndie_result
s.html:184; Boyndie
= Inverboyndie at A
UT:389-391
S37 "the word 'bathing' does not Autumn booklet, text and PDF grep -ci bathing: O in the .txt; ®

appear anywhere in SSEN's
booklet" (:126)

PRIMARY (absence)

AUT (whole file); s
ources/shetland-hvd
c-link-2-aberdeensh
ire-consultation-bo
oklet---autumn-202
6.pdf

in fresh pdftotext output

VERIFIED

VERIFIED (re-run)



ID CLAIM CLASS SOURCE QUOTE STATUS
S38 Booklet discloses "Offshore wind PRIMARY Autumn booklet p.19 "Offshore wind farm cables and VERIFIED
farm cables and a AUT :503-507 a telecommunication cable make .
telecommunication cable make landfall in Boyndie Bay, therefore VERIFIED. No operator is
landfall in Boyndie Bay", names consultation with asset owners named
no operator (:127) will be required and stand-off
distance maintained."
S39 Caution: the outlines on the Autumn booklet p.24-25 map legend: "LEGEND: SURVEY FIXED

survey-block map (file 96) "are
survey blocks, areas being
surveyed — not the footprint of
any landfall" (: 136)

PRIMARY (map legend)

IMG/shetland2-06-su
rvey-blocks.jpg; AU
T:861-862

BLOCKS"; spread heading:
"Indicative landfall areas on
Aberdeenshire coast”

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—11.md).
Finding was: PARTIAL.
The legend says "SURVEY
BLOCKS" (HANDOVER
corr. 28), but SSEN's
heading on the same
spread calls them
"Indicative landfall areas".
"Not the footprint of any
landfall" is firmer than the
source, which presents
them as the areas within
which landfall is indicated.
Same standard both ways:
the page should give both
labels



ID CLAIM CLASS SOURCE QUOTE STATUS
S40 Caution: corridor maps (files 85 PRIMARY (maps) Autumn booklet p.23; May 2026 map 05 legend: "Central VERIFIED
and 09) show "a broad area of booklet p.9 Corridor Route Options", scale .
search with route options, at IMG/shetland2-05-co  "1:125066" map 89 legend: VERIFIED. Minor: the
1:125,000; they do not show a rridor-route-option  'Central Corridor - Area of "Area of Search" label
chosen route, a width, or which . Search", "Central Corridor Route
. s.ipg; IMG/shetland : appears only on map 09.
land is affected" (:136) ) Options', "Scale: 1:125,000" Map 05 (Autumn) shows
2-09-corridor-area- booklet: "We will provide an .
of-search.jpg; AUT: update on the onshore cable route-option bands
634 route in due course" without that label
S41 Reproduction notice: five maps Explanation maps as published "Reproduced from Ordnance NOT FOUND / OPEN
from SSEN booklets; "where a IMG/shetland2-05-..j Survey digital map data © Crown . .
map carries an Ordnance Survey pg, IMG/shetland2-0 copyright 2025. All rights Explanation, consistent:
’ . .
base, that base is Crown S reserved." five figures follow, and the
copyright as marked on the OS credit is printed on
original" (:138) maps 85 and 09
S42 Caption 01: "All twelve candidate PRIMARY Autumn booklet p.14-15 "we initially identified 12 sites on VERIFIED
landfall sites" ... "Source: SSEN ... AUT:372-373, :414 the Scottish mainland"; map
Autumn 2026, printed pages 14- (page numbers): M legend Sites 112, "Landfal VErdRl=D
15" (: 142 Search Area"
e G/shetland2-01-1land
fall-sites. jpg
S43 Caption 01: "Site 9 Boyne Bay PRIMARY Autumn booklet p.14-17 map: Sites 9 and 10 green, FIXED

and Site 10 Inverboyndie are the
two that proceeded to Stage 2
design; the rest were dropped at
earlier stages." (:142)

AUT:378-387, :441-4
43; map legend in I
MG/shetland2-01-..jp
g

"Proceed to Stage 2" facing text:
"Three sites were shortlisted and
taken forward to stage 2 design,
which were: Sandend, Boyne Bay
and Boyndie Bay, as presented in
the public consultation event in
November 2025. Following this
event, the Sandend landfall was
discounted"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-11.md).
Finding was: PARTIAL.
The map legend supports
the caption, but the text
on the same spread says
Sandend was also taken

forward to stage 2 design



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

s44

S45

S46

Caption 83: page records two
scheduled monuments within
2km of Boyne Bay, "Craig of
Boyne Castle within the site
boundary itself", four within 2km
of Boyndie Bay; haul roads
B9139 (Boyne) and B9038
(Boyndie), the latter "more
technically challenging due to
the steep embankment"; printed
pages 18-19 (:146)

Caption ©5: onshore corridor
route options map, 1:125,000,
legend lists SSSI, SAC, SPA,
Local Nature Conservation Sites,
scheduled monuments,
conservation areas, ancient
woodland, core paths, listed
buildings; "not a chosen route";
printed pages 22-23 (:150)

Caption 06: survey blocks "one
at Stake Ness west of Whitehills,
one wrapping Knock Head into
Boyndie Bay", naming Whitehills,
Stake Ness, Knock Head,
Inverboyndie, Whyntie Head and
Loch of Auds; printed pages 24-
25 (:154)

PRIMARY

PRIMARY

PRIMARY

Autumn booklet p.18-19
AUT:493-495, :494-4
97, :509-513, :520-
521, :538 (page num
bers); IMG/shetland
2-03-..jpg

Autumn booklet p.22-23
IMG/shetland2-05-co
rridor-route-option
s.jpg; AUT:832, :83
8 (page numbers),
839

Autumn booklet p.24-25
IMG/shetland2-06-su
rvey-blocks.jpg; AU
T:861-867

"There are 4 Scheduled
Monuments within 2km of the
Boyndie Bay Site"; "Temporary
haul road will need to be
constructed from the nearby
B9038 road during the
construction phase, this would
be more technically challenging
due to the steep embankment"

map title "Onshore cable route
options"; legend entries as listed;
"Scale: 1:125,000"

map labels "BOYNE BAY" block
ashore at Stake Ness; "BOYNDIE
BAY" block around Knock Head;
all six place names printed

and was dropped only
after November 2025.
"The rest were dropped at
earlier stages" is wrong
for Sandend. See Problem
6

VERIFIED

VERIFIED. Wording: the
booklet says "within the
site", not "within the site

boundary itself"

VERIFIED

VERIFIED

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
S47 Caption 86: the map names PRIMARY as S46 map: road labels "B 9139" and FIXED
"both haul roads, the B9139 and IMG/shetland2-06-su "B903[8]"; the legend has a
B9838" (: 154); alt text "with rvey-blocks.jpg: AU  Single entry, "SURVEY BLOCKS' FIXED on tk?e page 12 Oct
both proposed haul roads T:511, :521 2026 (wording changed to
marked" (:153) match the source; log
research/register—
tables/fixes—11.md).
Finding was: PARTIAL.
The map labels the two
existing B-roads from
which the booklet says
haul roads would be built.
It shows no haul-road
symbol or legend entry, so
"haul roads ... marked"
overstates it
S48 Caption 06: "the landfall itself Characterisation = = NOT FOUND / OPEN
will sit somewhere inside one of AUT:861-862; FS 50/ L.
them, and its size has not been 51 Characterisation,
published" (:154) consistent with the spread
title "Indicative landfall
areas". No landfall
dimension appears in any
of the seven booklets
(S70)
S49 Caption 89: May 2026 corridor PRIMARY SSEN, Strathbogie Hub booklet, "May 2026"; map labels

map from the Strathbogie Hub
consultation, still showing
Sandend as a landfall option,
"Central Corridor - Area of
Search", route options and the
hub site shortlist; printed pages
8-9 (:158); alt text names hub
sites 2, 6,10, 11 and 14 (:157)

May 2026, p.8-9

MAY:10 (date), :424
-427, :498 (page nu
mbers); IMG/shetlan
d2-09-corridor-area
-of-search.jpg

"Sandend", "Boyne Bay", "Boyndie
Bay"; legend "Central Corridor -
Area of Search", "Site Selected
For Stage 2" (sites 2, 6, 10, 11,
14)

VERIFIED



PRIMARY / SECONDARY

ID CLAIM CLASS SOURCE QUOTE STATUS
S50 Alt texts for maps 01, 83, 05 and PRIMARY as S42-S49 map 01 legend "Site 10: VERIFIED
09 (:141, :145, :149, :157) images as cited Inverboyndie Bay", "Proceed to .
Stage 2'; map 05 "Indicative VERIFIED (alt 06 is
conceptual design for 2GW covered at S47)
525kV bipole converter station",
"The Kergord HVDC converter
station and AC switching station”
S51 Survey "began outside the 12 PRIMARY Kingfisher Bulletin notice 5686, "SSEN Transmission plan to FIXED
nautical mile line on 23 February "LT374 Survey Campaign - commence the marine survey
2026" (:165) Shetlands Link 2"; Autumn outside 12NM on 23rd February FIXED on the page 12 Oct
booklet 2026"; "startDate":"2026-02-23"; 2026 (wording changed to
KF/notice5686.html: booklet: "The marine survey match the source; log
24; AUT:338 campaign started in February .
2026"
tables/fixes—11.md).
Finding was: PARTIAL. 23
February is the planned
start in the notice. The
booklet confirms only
"started in February 2026"
S52 Survey "was due to finish in PRIMARY notice 5686 "They are expected to be VERIFIED
August 2026" (:165) KF/notice5686.html: complete all survey works
24+ AUT:338 approximately August 2026." VERIFIED as "due”. The
"endDate":"2026-88-31"; booklet Autumn 2026 booklet
(Autumn 2026): "will conclude in shows the survey still
th i ks" .
= S e running after August
S53 "Reach Subsea's vessel VIKING notice 5686; Reach Subsea "Viking Reach are conducting VERIFIED

REACH carries it out." (: 165)

news page

KF/notice5686.html:
24; sources/crawl/r
eachsubsea.no/reach
-subsea-has-now-sig
ned-survey-contract
-with-major-scottis

geophysical, geotechnical, and
benthic surveys on behalf of ...
SSEN Transmission"; "carried out
by Reach Subsea UK Ltd"; "The
ROV survey vessel Viking Reach”;
booklet: "will use a number of

specialist vessels"

VERIFIED. SSEN's booklet
says several vessels are
used; the notice names
Viking Reach



ID CLAIM CLASS SOURCE QUOTE STATUS
h-energy-firm-ssen-
transmission.html:1
243; AUT:339-340
S54 Notice gives the corridor as PRIMARY / COMPUTED notice 5686 coordinates Areas "Survey Area A", "Survey FIXED
three survey areas A, B and C, KF/notice5686.html: Area B", "Survey Area C",
"from Shetland to the 12 nautical 24; tools/make_map southernmost vertex FIXED on the page 12 Oct
mile line off Macduff" (:165); 57.883583N, -2.5464 2026 (wording changed to
. s.py:98 (Macduff 5
chart alt text "ending off (57°53.015'N 002°32.784'W). match the source; log
Macduff" (:167) 7.670N 2.496W) Great-circle distance to Macduff )
research/register—
=12.92 nm [COMPUTED,
haversine, R = 3,440.065 nm] tables/fixes-11.nd).
Finding was: PARTIAL.
Three areas: VERIFIED.
The notice names neither
Macduff nor an end at the
12nm line; it says only that
surveying starts "outside
12NM". The end point is
about 12.9 nm north of
Macduff (computed). Area
A lies about 60.33-
60.38N, 2.23-2.29W,
offshore west of Shetland,
not at its coast
S55 Chart series 1: Shetland HVDC PRIMARY (series source) notice 5686; build script script: coords = VERIFIED
Link 2 survey corridor, notice KF/notice5686.html: sorted(loc["coordinates"], X
5686 Areas A/B/C, "draws those 24: tools/make_map key=lambda c: c["order"]) .. VERIFIED. The script
coordinates exactly as . .113-144 return [(c["longitude"], reads the notice's own
published" (: 165, :168) LT c["latitude"]) ..] vertex list in pub[]shed
order
S56 Chart series 2: Caledonia export PRIMARY Kingfisher notice 4601 "title":"Geotechnical Site VERIFIED
cable corridor "from notice KF/notice4601.html Investigation - Caledonia
VERIFIED

4601" (:168)

Offshore Wind Farm"; location



ID CLAIM
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SOURCE
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S57 Chart series 3: wind farm areas

from EMODnet (:168)

S58 Chart series 4 (drawn but not
named in the page caption):
"Moray East export cable
corridor, operational (Crown
Estate Scotland lease area)"

S59 Chart credits: coastline ©
OpenStreetMap contributors;
"Chart drawn for this site, 4
October 2026" (:168)

PRIMARY (dataset)

PRIMARY (dataset)

PRIMARY (metadata)

EMODnet Human Activities WFS,
windfarmspoly
maps/_build-report.
json ("emodnet_wind
farmspoly_filtere
d": 6; "chartB_wind
farm_groups": Beatr
ice, Caledonia, Mor
ay East, Moray Wes
t); sources/crawl/o
ws.emodnet-humanact

ivities.eu/

Crown Estate Scotland Offshore
Wind dataset

IMG/chart-shetland2
-corridor.png (lege
nd and footer); map
s/_build-report.jso
n ("moray_east_cabl
e_properties": "Mor
ay East OFTO")

chart footer
IMG/chart-shetland2
-corridor.png (file
dated 4 Oct 2026 2
3:09)

"title":"Caledonia OWF OECC
Boundary"

chart footer: "The Moray East
corridor is the operational lease
area for its installed export
cables, not the cable centreline."

"Coastline © OpenStreetMap
contributors (ODbL),
osmdata.openstreetmap.de”;
"EMODnet WFS fetched: 2026-
19-04"

VERIFIED

VERIFIED

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—11.md).
Finding was: PARTIAL.
The layer is sourced and
labelled on the chart
itself, but the page
caption omits it and its

source

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
S60 "A survey corridor is the area Explanation notice 5686 "a marine cable route survey is NOT FOUND / OPEN
being surveyed, not the route of KF/notice5686.html: planned for the proposed . .
a laid cable.” (:168) oA Shetland HVDC Link 2 cable” Explanation, consistent
S61 DESNZ guidance: buried cable PRIMARY DESNZ, Community Funds for "High Voltage Direct Current VERIFIED

out of scope; in-scope HVDC is
"applicable only for overhead
HVDC transmission” (:175)

S62 "On the published rules, this
coast's community fund
entitlement for the buried cable
is £0." (:175)

S63 Electricity Act 1989 s.38A(3)
requires qualifying works to be
"wholly or partly above the
ground" (:176)

Transmission Infrastructure:
Guidance

sources/commfunds.t
xt:181-182, :199-20
1

COMPUTED / Characterisatiorgs S61
sources/commfunds.t
xt:199-201, :323-32
9

legislation.gov.uk, Electricity Act
1989 s.38A (version from
18/12/2025)
EA89/section/38A:88

PRIMARY

(HVDC) transmission lines;
applicable only for overhead
HVDC transmission"; footnote 3:
"Distribution lines, sealing end
compounds, headhouses and
underground cables are not
within scope of the community
funds for electricity transmission
infrastructure guidance"

rate table: overhead line
£200,000/km; no underground-
cable rate

"(3) Qualifying works must
involve the construction,
erection, expansion or
improvement of electrical plant
or an electric line that (in either
case)— (a) is wholly or partly
above the ground, and (b) forms
or is intended to form part of a
transmission system."

VERIFIED

VERIFIED

VERIFIED as inference
from S61. Note: the
guidance sets
expectations, not
entitlements, so
"entitlement"” is loose. The
hub converter station
(inland, not on this coast)
does attract the
£530,000 rate

VERIFIED

VERIFIED
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S64

S65

"No bill discount applies." (:176)

Ofgem: TOs including SSEN may
recover 190% of eligible
community fund costs, so that
they are "not financially
disadvantaged" (:177)

Characterisation

PRIMARY

s.38A; Autumn booklet
EA89/section/38A:88
(s.38A(4)(a)); AUT:
291-296, :640-645

Ofgem Pass-Through Guidance,
01 Apr 2026, §2.3

sources/passthroug
h.txt:176-180

s.38A(4)(a): the regulations may
"make further provision
determining ... whether premises
or works are qualifying"; booklet:
"Once the shoreline is reinstated
... there will be a permanent
cabinet (called a link pillar),
contained within a fenced area."

"TOs may recover 100% of
eligible Community Fund Costs
... The Mechanism is designed to
ensure that TOs are not
financially disadvantaged by
delivering Community Funds"

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—11.md).
Finding was: PARTIAL.
Buried cable alone cannot
qualify. But the project
includes above-ground
plant: a permanent fenced
link pillar at the landfall
and a converter station at
the hub. Which works
qualify is left to
regulations. A flat "No bill
discount applies" goes
beyond the statute. FS 24
(Shetland 2 absent from
DESNZ's expected-
eligible list) is the better
support, but the page
does not use it

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
S66 EGL2 Peterhead Local Fund PRIMARY SSEN EGL2 Peterhead Local "Value: £2,159,444", "Funding is VERIFIED
£2,159,444, "in the same council Fund page; SSEN EGL2 project available between 2025 and
area, for one converter station page 2029."; "We are constructing a VERIFIED. The fund page
site" (:178) FUNDS/eastern-green new High Voltage Direct Current itself giVeS no breakdown
-link-2- peter head-1 (HVDC) converter station near of what infrastructure the
. Boddam in Peterhead" q .
ocal-fund/index.htm cddam In Feterhea value is built on. The
1:441, :485; source EGL2 Scottish works are
s/crawl/www.ssen-tr one converter station plus
ansmission.co.uk/pr a landfall and
ojects/project-map/ underground cable to it
eastern-green-link- (index. txt:187)
2/index.txt:186-187
S67 "4.07 times the £530,000 COMPUTED S66 + DESNZ rate "Converter station Per converter VERIFIED
guidance rate for a converter sources/commfunds. t station £530,000"; 2,159,444 +
S68 "The guidance's £5,000/MW — (Scottish Government Good 0 hits for "5,000", "50008" or "per FIXED

figure is a generation-only rate
and does not apply to this
comparison." (:178)

Practice Principles, as implied)

searched: sources/c
ommfunds.txt; sourc
es/crawl/assets.pub
lishing.service.go

v.uk/media/692826da
ce50d215cae960f2/co
mmunity-funds-for-t
ransmission-infrast
ructure-2025.txt; s
ources/crawl/www.go
v.scot/publication

s/refreshing-good-p
ractice-principles-
community-benefits-
onshore-renewable-e

MW" in all three

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—11.md).
Finding was: NOT FOUND
— source not held locally.
The £5,000/MW rate is
not in the DESNZ
guidance that "the
guidance" refers to in this
sentence. It is the
Scottish Government's
onshore-renewables
benchmark (HANDOVER

§5 corr. 11), and no local



ID CLAIM CLASS SOURCE QUOTE STATUS
nergy-working-pape copy states it. See
r/index.html Problem 7
S69 North Aberdeenshire Local Fund PRIMARY SSEN North Aberdeenshire "The current total lifetime value VERIFIED
£8,845,000, built from other Local Fund page of this local fund is expected to
transmission projects; no FUNDS/north-aberdee be £8,845,000 subject to VERIFIED (all three
community council covering nshire-local-fund/i planning consents."; listed limbs). Not on the page,
Banff, Whitehills or Boyndie on ndex.html:441, :493 community councils: Fyvie, but worth noting:
its list; Shetland HVDC Link 2 Rothienorman, Monquhitter; N c .
X . -502 :506-512 X L. Strathbogle COmmUn]ty
contributes nothing (:179) [ Longside and District; Deer; .
Boddam; Peterhead; Strathbogie; council, where the hub
Auchterless, Inverkeithny and would sit, is on the list
Fisherford; Turriff and District;
projects: Beauly to Peterhead (N.
Aberdeenshire section), Greens
(New Deer 2), Netherton Hub,
Peterhead SGT Replacement
S70 Seven Shetland HVDC Link 2 PRIMARY (absence) the seven booklets grep -li per term across the 7 VERIFIED
booklets searched for "joint bay", B7/*.txt (7 files) files: 9,09, 0,0,0,0,0 .
"trench width", "working width", VERIFIED (re-run; the file
"easement”, "corridor width", count is 7)
"HGV", "burial depth": zero hits
for every term (:185)
S71 Absent: any capital cost, the PRIMARY (absence) booklets; FS 51 (dossier) = VERIFIED
subsea cable length, the cable B7/*.txt (grep for .
count, any contract value (:186) "km": only onshore VERIFIED as a negative
. finding for the booklets
and local distance
(no subsea length; the
s, e.g. AUT:628); A )
UT:133, :904; SHETL only "£" figures are
AND -HVDC - LINK -2 -DOS programme-wide). Cable
STER.md:1695-1137 count and contract value
rest on the dossier search
S72 Absent: "grid references, Autumn booklet p.22-23; May "INTERNAL CLEAR FIXED

PRIMARY (absence)
hectares, building heights and

distance to nearest homes for

booklet
AUT:650-711; MAY (g

DIMENSIONS Reactor Hall -
60m x 30m x 14.3m ...
Transformer Hall - 60m x 25m x

FIXED on the page 12 Oct
2026 (wording changed to
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SYS]

the Cruchie and Rivestone hub
sites" (:186)

Absent: "any community benefit
figure for Aberdeenshire" (: 186)

PRIMARY (absence)

rep for hectare/ha/
NJ grid ref/"neares
t": no site-level h
its)

Autumn booklet
AUT:133, :904, :873
-881, :1003 (FS 33)

14.3m ... AC Hall - 80m x 60m x
10m" (indicative conceptual
design, "Do not scale from this
drawing")

match the source; log
research/register-
tables/fixes-11.md).
Finding was: PARTIAL. No
site-specific grid
references, areas or
distances are published.
But the Autumn booklet
does publish building
dimensions, including
heights up to 14.3m
internal clear, for the
indicative 2GW converter
design. "Building heights
... absent" needs the

qualifier "site-specific"

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—11.md).
Finding was: PARTIAL. As
worded, this conflicts with
the page's own :178-179,
which give two
Aberdeenshire community
benefit figures (EGL2
£2,159,444; North
Aberdeenshire
£8,845,000). It is true

only as "no community



ID CLAIM CLASS SOURCE QUOTE STATUS
benefit figure for Shetland
HVDC Link 2 in
Aberdeenshire"
S74 Absent: "the determining PRIMARY SSEN Strathbogie Hub booklet, "Strathbogie Hub will require an FIXED
authority and statute, which the May 2026 application for planning
booklet never names" (:186) MAY:511-512, :792-7 permission to be submitted to FIXED on the page 12 Oct
93; AUT (no authori the relevant Local Planning 2026 (main session; page
ty or statute name Author.ity (Aberdeenshire wording changed to
Council) under the Town and
d) ) match the source).
Country Planning (Scotland) Act L
1997."; "ahead of submitting a Finding was: The sentence
planning application to opens "Also absent from
Aberdeenshire Council” every source held for this
page", and the May 2026
booklet is such a source
(listed in the page's
Sources). It names both
the authority and the
statute for the hub. Only
the Autumn booklet is
silent, and neither booklet
names the consenting
route for the onshore
cable or the landfall. See
Problem 2
S75 Absent: "whether any overhead PRIMARY Autumn booklet; May booklet "terminal tower platforms"; "Site FIXED

line is needed at the hub" (:186)

AUT:643-645; MAY:78
0-781, :791-792

10 - this site is a significant
distance from the connecting
overhead line infrastructure";
"Site 11 ... resulting in complex
overhead line routeing
challenges"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—11.md).
Finding was: PARTIAL. No
booklet states in terms
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S76

S77

Absent: "whether any above-
ground structure sits at the
landfall" (: 186)

Walker Court, Aberchirder
commercial lease (Banff and
Buchan Area Committee, 16
June 2026): report, site plan and
impact assessment flagged
restricted; only the minute is
published (:187)

PRIMARY

PRIMARY

Autumn booklet p.1®
AUT:291-296

Aberdeenshire Council
ModernGov meeting XML
sources/crawl/aberd
eenshire.moderngov.
co.uk/meeting_Banff
Buchan_2026-06-16.x
ml:2918, :2938-294

"Is there any above ground
infrastructure? Once the
shoreline is reinstated, after the
cable is laid, there will be a
permanent cabinet (called a link
pillar), contained within a fenced
area."

"Proposal for Commercial Lease
with SSEN Transmission/Tier 1
Contractor at Walker Court,
Aberchirder"; "
<isminutepublished>True"; "
<isrestricted>True" (item and

each of the three documents:

that a new overhead line
is needed. But the hub's
listed elements include
"terminal tower platforms",
and the May booklet
scored hub sites on
distance to "the
connecting overhead line
infrastructure” and on
"overhead line routeing
challenges". That is
evidence the question is

at least partly answered

FIXED

FIXED on the page 12 Oct
2026 (main session; page
wording changed to
match the source).
Finding was: SSEN's own
booklet answers this: a
permanent link-pillar
cabinet inside a fenced
area. Its size and position
are not published. See
Problem 3

VERIFIED

VERIFIED. Caveat: the
record does not mention
Shetland HVDC Link 2, so
its inclusion on this page



ID CLAIM CLASS SOURCE QUOTE STATUS
®, :2956, :2973, :2  report,"APPENDIX 1- SITE is the site author's
990 PLAN", "APPENDIX 2 IIA") frerEmeE
S78 "6 Nov 2026 — SSEN's stated PRIMARY / Characterisation Autumn booklet "This is not the last opportunity VERIFIED
feedback window ... closes. It is AUT:31, :56-62, :94 for members of the public to
a developer consultation, not a 7 comment on our proposals, and VERIFIED (date). The non-
statutory objection period." we expect that planning statutory characterisation
(:193) applications seeking the is consistent: the booklet
necessary consents will be .
places planning
submitted later next year." . .
applications later
S79 "31 Dec 2027 — Ofgem's Price PRIMARY Ofgem tCSNP2 decision, table "Delivery track projects and VERIFIED
Control Deliverable date for "Delivery track projects and PCDs"; "Submission of all
submission of all material PCDs" material planning consents | 31st VERIFIED
planning consents." (:194) DEC:2669-2671, :277 December 2027"
5-2779
S80 "SSEN's own published timeline PRIMARY Autumn booklet p.27 2027:"s Marine licence pre- VERIFIED
puts the planning application in AUT:896-912 application consultation ... e
2027 and the marine licence Planning application submitted"; VERIFIED (column layout
submission in 2028." (:194) 2028: "e Marine Licence read against the page
submission e Planning image order; consistent
Applicati t p . .
SPHEEHE CRIERIS with "submitted later next
year" at :60-62)
S81 "Determining regime: Not stated PRIMARY as S74 as S74 FIXED
in any source held for this page: MAY:511-512

SSEN's own booklets never
name the determining authority
or the statute under which the
project will be consented.”
(:195)

FIXED on the page 12 Oct
2026 (main session; page
wording changed to
match the source).
Finding was: unsupported,
for the same reason as
S74. The May 2026
booklet names

Aberdeenshire Council



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

S82

S83

"SSEN Transmission handles
requests for environmental
information under the
Environmental Information
(Scotland) Regulations 2004. If
its internal review does not
settle a request, the appeal goes
to the Scottish Information

Commissioner." (:196)

"SSEN's own timeline says it will
publish its preferred landfall,
cable route and hub site 'within

coming months™ (:198)

PRIMARY (correspondence)

PRIMARY

SSEN Transmission's own reply
to an environmental information
request, 14 Oct 2026

Correspondence held
privately, not publ
ished

Autumn booklet
AUT:61-65 (executiv
e summary); :888-89

2 (timeline)

The reply is headed with the
Scottish regulations, treats the
company as a Scottish public
authority under reg 5(1), and
names the Scottish Information

Commissioner for appeals

"We hope to share a plan for a
least constrained landfall, a
proposed underground cable
route, and a least constrained
site for Strathbogie Hub, within
the coming months."; timeline
2026: "Least constrained landfall
and substation hub site selected

followed by public consultation”

and the Town and Country
Planning (Scotland) Act
1997 for the Strathbogie
Hub. See Problem 2

FIXED

FIXED on the page 14 Oct
2026. The page
previously said the UK
regulations applied, with
complaints to the ICO;
SSEN Transmission's own
handling contradicts that.
Which regime is right in
law is not settled by any
decision naming SSEN
Transmission

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—11.md).
Finding was: PARTIAL.
The quoted words come
from the executive
summary, not the
timeline, and are not
verbatim ("within the
coming months"). SSEN
says "least constrained",
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S84

S85

S86

S87

"Aberdeenshire's next Local
Development Plan, due 2029"
(:198)

LDP "would switch on statutory
blight rights if it allocates a hub
site" (:198)

"Compulsory acquisition powers,
if ever used, sit under Electricity
Act 1989 Schedule 3." (:198)

Sources paragraph (:203)

PRIMARY

PRIMARY

PRIMARY / SECONDARY

Aberdeenshire Council, LDP
2029 page
sources/crawl/www.a
berdeenshire.gov.u
k/ldp-2028.html:204

Town and Country Planning
(Scotland) Act 1997, Part V and
Sch 14 (as cited in the dossier)

searched sources/cr
awl/legislation.go

v.uk/, sources/craw
1/www.legislation.g
ov.uk/ (no TCP(S)A

1997 copy); SHETLAN
D-HVDC-LINK-2-DOSSI
ER.md:464-473

legislation.gov.uk, Electricity Act
1989 Sch 3

EA89/schedule/3:84

as listed
counter/shetland2.h
tml:203

"We have started work on the
next Local Development Plan
(LDP) which is expected to be
published in early 2029 and
cover the period between 2029
and 2039."

dossier: "Sch 14 para 2 catches
land 'allocated for the purposes

"Compulsory Acquisition of Land
etc. by Licence Holders"

not "preferred"”, and "hope
to share"

VERIFIED

VERIFIED

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—11.md).
Finding was: NOT FOUND
— source not held locally.
Rests on the site's own
dossier and HANDOVER
§3 only

VERIFIED

VERIFIED (HANDOVER §5
corr. 7)

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—11.md).
Finding was: PARTIAL.

Every listed document



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

Table 12 — counter/about.html

Every row from the register for counter/about.html. -

ID

CLAIM

29 rows

CLASS

SOURCE

QUOTE

except SI 2004/3391 is
held locally (booklets: AuT,
MAY, B7/; Ofgem: 0fgCons,
DEC,
sources/passthrough. txt,

Soli ACE&)Srawl/www.ofgem.go

Al

A2

A3

Label "Moray Firth Energy -
about" and H1 "About this site"

Callout "Paid for by the public: as
electricity billpayers, and as
taxpayers standing behind the
loans."

Lead: the site "follows the money
... through the public record",
starting with the national bill
and ending "on the Banffshire
coast, where wind farm cables
and a planned Shetland link
come ashore"

Characterisation

counter/about.html:

71-72

counter/about.html:

73

Characterisation / PRIMARY (l&$f&¥d¥ayjsmission, *Shetland

HVDC Link 2 - Aberdeenshire
coast* consultation booklet,
Autumn 2026

counter/about.html:

74; SSEN-BK:503-50
5, :376-379

"Offshore wind farm cables and
a telecommunication cable make
landfall in Boyndie Bay"; "Three
sites were shortlisted and taken
forward to stage 2 design, which
were: Sandend, Boyne Bay and
Boyndie Bay"

V. UR/S5ILES/UCTdUll/ TLILES

NOT FOUND / OPEN &
HESBRATIMS dRETHONS
reasons—and-effects. txt,
FD-FA; DESNZ:

NOT FOUND / OPEN

BRPNEAS8R) thE&same
palledeRD PMitsstewres
R pAgsRliesRniSSE
BYnéRtuial RrRR@tg&R23
286t2 026, (S8 &304,
Koafishergf Wiridumetiges
RF&E @nsh 4697 crasiited
B ANEPBAARESR) ontHY
fensornd WeiRAtRARES
RiFanR Refstered at

RBeroesshiye Council
ModernGov and LDP

NOT FOUND / OPEN

EMODnet/OSM (credited
Explanation, consistent
in the captlon) The

with source. Both landfall
Summer 2026 booklet is
facts check out.

titled in its own file
"Banffshire" is the historic
"Shetland HVDC Link 2
county name; the booklet
PUbl]C Information Event
says "Aberdeenshire
Summer 2026"

coast"



ID CLAIM CLASS SOURCE QUOTE STATUS
A4 "An offshore vessel fleet Characterisation The site author's own - NOT FOUND / OPEN
manager who lives on the description L .
Banffshire coast." SR e LS Characterisation: the site
79 author's self-description,
kept by the site author's
decision. Registered, not
queried
A5 "The site has no political Characterisation The site author's own — NOT FOUND / OPEN
affiliation. It is not connected to declaration lf-decl .
any energy company, regulator counter/about.html: SRIREE ElEn O,
or campaign group.” 79 confirmed by the site
author on 11 Oct 2026; no
document can verify it
A6 Label definitions: official = Explanation — — NOT FOUND / OPEN
government body, regulator or counter/about.html: .
auditor; filed = company's own 85 Explanation of method.
accounts; computed = this site's How far the labels are
arithmetic, shown; estimate; applied is tested at A7
press
A7 "Every figure carries a label." Assertion about the site Page sources in counter/; built grep for a tag whose whole text FIXED

copies in site/
counter/shetland2.h
tml (e.g. :103 "£1,
465.0m", :178 "£2,1
59,444"); counter/w
ho-pays.html (15 li
nes with £ figures,
e.g. :96 "£2.7bn");
counter/index.html:
90-92 ("£97bn", "£1
2.2bn", "£803bn");
same result in sit
e/shetland2.html, s

is official, filed, computed,
estimate or press: shetland2 9,
who-pays 0, index ®, moray-
subsidy-meter ©, missing-figures
0. Pages that do use labels: the-
bill (official 19, computed 8,
press 3), nuclear, options, real-
cost, risk, leaving-uk

FIXED on the page 12 Oct
2026 (main session; page
wording changed to
match the source).
Finding was: Five pages
carry £ figures with none
of the five labels,
including the home page
and the Shetland link

page. See Problem 1



ID CLAIM CLASS SOURCE QUOTE STATUS
ite/who-pays.html,
site/index.html
A8 "Each page ends with its Assertion about the site Page sources in counter/ = FIXED
sources.” Last Sources Lline:
FIXED on the page 12 Oct
shetland2 :202/205, .
. 2026 (wording changed to
risk :286/289, the- - :
. match the source; Lo
bill :262/268, who- e
pays :157/160, miss research/register-
ing-figures :156/16 tables/fixes-12.md).
1, moray-subsidy-me Finding was: PARTIAL.
ter :152 (data scri The content pages end
pt follows): counte with a Sources section.
r/index.html none The home page shows
(® hits for "sourc three headline figures and
e" in body text, fi no sources. About,
gures at :90-92); s disclaimer and downloads
ite/index.html none have no figures and no
sources section. See
Problem 2
A9 "The evidence register lists the Assertion about the site Evidence page "366 rows checked across 6 VERIFIED
Moray Firth figures one by one, counter/evidence.ht pages: counter/moray-subsidy- . .
with the document and the place ml:106 -128-129 meter.html, counter/who- VERIFIED. Rows e file
in it." pays.html, counter/missing- and line
figures.html, counter/leaving-
uk.html, counter/risk.html, ...";
"Table 1 — counter/moray-
subsidy-meter.html ... 55 rows"
A10 "Where a figure could not be - = NOT FOUND / OPEN

Explanation
found, the site says so. The

missing figures lists what the
public pays for but cannot see."

counter/about.html:
87; counter/missing
-figures.html (exis
ts, 161 lines)

Explanation, consistent
with the site: the page
exists. Its own figures are
not re-registered here



ID CLAIM CLASS SOURCE QUOTE STATUS
A1l "The site takes no position on Characterisation = = NOT FOUND / OPEN
climate science. It asks what counter/about.html: L
was spent, what it bought, and 88 CharaCte”sahon’
who was paid." consistent with the site's
editorial rules
A12 Corrections policy: "A correction Characterisation (policy) = = NOT FOUND / OPEN
backed by a document is made counter/about.html: .
and dated on this page. A figure 94 Policy statement, no
with no document stays a claim." factual claim. Consistent
with A20 ("None yet")
A13 Contact address — Build setting — NOT FOUND / OPEN
justsayinmin@proton.me counter/about.html:
. Set on 14 Oct 2026 to the
95; counter/build_s .
. site's own address; no
ite.py CONTACT .
claim
Al14 "Do not send personal details Characterisation (policy) = - NOT FOUND / OPEN
you would not want kept. counter/about.html: .
Messages are read by the 96 Policy statement.
person who runs the site and are Consistent with
not published." counter/ask.html:163
("never with the sender's
name")
A15 "This site sets no cookies and Assertion about the site Built public copy grep for cookie, localStorage, VERIFIED
runs no tracking or analytics." site/*.html sessionStorage, analytics, gtag, .
fetch(, XMLHttpRequest across VERIFIED for the built
all site/*.html: the only hit is public copy
this sentence
(site/about.html:214)
Al6 "Its typefaces are stored with the Assertion about the site Built copies No googleapis or gstatic FIXED

site, so your browser contacts no
font service."

site/about.html (on
ly <link rel="style
sheet" href="fonts/

reference in any site/*.html.
But
site/artifacts/about.html:
2-3:<link rel="stylesheet"

FIXED in the build 12 Oct
2026:



ID CLAIM CLASS

SOURCE

QUOTE

STATUS

A17 "The company that hosts the site Characterisation
records visits in its own server

logs, as every web host does."

A18 "Five maps on the Shetland link
page are reproduced from SSEN

Assertion about the site

Transmission's published
consultation booklets"

Al19 "... for criticism and review" (the PRIMARY (statute)

legal basis for reproducing the

maps)

fonts.css">); count
er/fonts/ (8 .woff2
files); site/artifa
cts/about.html:2-3;
counter/about.html:
2-3

counter/about.html:
101

Shetland link page
counter/shetland2.h
tml:138, figures at
:140-158

Copyright, Designs and Patents
Act 1988, s.30(1),
legislation.gov.uk

sources/crawl/Llegis
lation.gov.uk/ukpga

href="https://fonts.google
apis.com/css2?
family=Bricolage+Grotesque
.''>, and that copy carries the
same sentence

"The five maps below are
reproduced from SSEN
Transmission's published
consultation booklets ..."; five
<figure> blocks
(img/shetland2-01-.., -03-..,
-05-.., —-06-.., —09-...), each
captioned with the booklet

"Fair dealing with a work for the
purpose of criticism or review, of
that or another work ... does not
infringe any copyright in the
work provided that it is
accompanied by a sufficient

counter/build_site.py
drops the sentence from
the private preview copy,
which loads web fonts; the
public copy keeps it.
Finding was: PARTIAL.
True for the public copy.
The private preview copy
prints the same sentence
while loading Google
Fonts. HANDOVER §C
says the private preview
copy uses Google Fonts
by design. See Problem 3

NOT FOUND / OPEN

General statement. No
host is named and it
cannot be checked

against a document

VERIFIED

VERIFIED

VERIFIED

VERIFIED that the
exception exists as
described. The



ID CLAIM

CLASS

SOURCE

QUOTE

STATUS

A20 "They remain SSEN's copyright
and will be removed if SSEN
asks."

A21 Charts drawn from "open data:

Kingfisher Bulletin notices"

Characterisation

Data source / licence

_1988_48_section_3
0.txt:60-61

counter/about.html:
107; counter/shetla
nd2.html:138

Kingfisher Bulletin notices
sources/crawl/kingf
isherbulletin.org/n
otice*.html (notice
s held); captions
e.g. counter/shetla
nd2.html:168

acknowledgement ... and
provided that the work has been
made available to the public."

shetland2: "remain the copyright
of Scottish and Southern
Electricity Networks
Transmission ... SSEN may ask
for any of them to be taken down
and this site will comply."

acknowledgement it
requires is given at
counter/shetland2.html:138
and in each caption.
Whether this use is fair
dealing is a legal
judgement and was not
tested here

NOT FOUND / OPEN

Characterisation,
consistent with the
Shetland page. The
booklet's extracted text
has no copyright line
(SSEN-BK, grep
"©|copyright™: ® hits)

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—12.md).
Finding was: NOT FOUND
— source not held locally.
The notices are held and
cited, but no Kingfisher
terms of use or licence is
held, so "open data" is not
established



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

A22

A23

"the Crown Estate Scotland
offshore wind dataset (Open
Government Licence)"

Charts drawn from open data:
"EMODnet"

PRIMARY (dataset) / licence

Crown Estate Scotland, Offshore
Wind feature service

sources/crawl/servi
ces3.arcgis.com/off
shorewind_layer®_me

ta.json

PRIMARY (Service metadata) EMODnet Human Activities WFS

capabilities
sources/crawl/ows.e
modnet-humanactivit
ies.eu/capabilitie
s.xml:1

"name": "Offshore Wind (Crown
Estate Scotland)",
"copyrightText": " (empty),
"description™: " (empty)

"<ows:Fees>NONE</ows:Fees>
<ows:AccessConstraints>NONE<
Jows:AccessConstraints>"

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—12.md).
Finding was: NOT FOUND
— source not held locally.
The dataset is held but its
licence is not stated in the
local copy. The only Crown
Estate "Open Government
Licence v3.0" line held is
a map credit in its 2025
annual report
(sources/crawl/www.crownest
atescotland.com/sites/defa
ult/files/2025-
12/Annual%20Report%s20ands2
OAccounts%20t0%2031%20Marc
95202025%20~
%20Web. txt:440-442), not
the dataset. Register row
C53 also states "OGL
v3.0" without a licence
source

VERIFIED

VERIFIED as open access:
no fees and no access
constraints declared. The

service metadata names



ID CLAIM CLASS SOURCE QUOTE STATUS
no licence for the layers
used
A24 "coastline data © PRIMARY OpenStreetMap land polygons "This data is Copyright 2026 VERIFIED
OpenStreetMap contributors" (osmdata.openstreetmap.de), OpenStreetMap contributors. It . .
README is available under the Open VERIFIED. The licence is
sources/crawl/osmda Database License (ODbL)." ODbLy and the Dage's
ta.openstreetmap.d attribution matches the
e/land-polygons-spl README
it-4326/README. txt:
32-33
A25 "Contains public sector PRIMARY (licence statements ¥0s8BR: éegigkadien.gov.uk; ICO: "All text content is available VERIFIED
information licensed under the Ofgem under the Open Government .
Open Government Licence v3.0." ICO-REQ:146; OBR-FR Licence v3.9, except where VERIFIED: the official
S:31-33: sources/cr  Otherwise stated.’; OBR: "This sources used state OGL
awl/legislation.go publication is licensed under the v3.0. The licence text
terms of the Open Government (nationalarchives.gov.uk
v.uk/ukpga_1988_48_ Licence v3.0 except where . ’ ’ . ’
section_30.txt:249; otherwise stated."; Ofgem: "... linked from the page) is
OFG-TC:20-25 under and in accordance with not held locally, so the
the terms of the Open page's wording could not
Government Licence ... must be be compared with the
acknowledged as Crown . . .
copyright and the document title licence's own attribution
of this document must be wording. Ofgem's
specified in that documents add a
acknowledgement. condition (Crown
copyright and document
title); the generic line
does not meet it on its
own, though the pages'
source lists name the
documents
A26 "Its use here does not mean any —

public body endorses this site."

Characterisation (disclaimer) OGL v3.8 non-endorsement

condition

NOT FOUND / OPEN



ID CLAIM CLASS SOURCE QUOTE STATUS
not held Disclaimer, no factual
claim. The OGL condition
it reflects is not held
locally (see Fetch needed)
A27 "Typefaces: Bricolage Grotesque Assertion about the site Built copy and font files site/about.html:30 h1 font VERIFIED
and Atkinson Hyperlegible" counter/fonts/ (bri "Bricolage Grotesque"; : 26 body .
colage-grotesque-no font "Atkinson Hyperlegible Next" VERIFIED for the built
. copy. The page source
rmal-latin.woff2, a ) )

. . still declares Big
tkinson-hyperlegibl ]
e-next-normal-lati Shoulders Display, Source
n woff2 and 6 other Serif 4 and IBM Plex
s); site/about.htm Mono
1:26-31 (counter/about.html:3, :22-

27); apply_theme() in
counter/build_site.py
swaps them at build
A28 "... under the SIL Open Font Licence Font licences "Bricolage Grotesque and NOT FOUND / OPEN
License" counter/fonts/font Atkinson Hyperlegible are under
s.css:1 (the site's the SIL Open Font License." NOT FOUND — source not
held locally. No OFL
own comment) ) )
licence file or foundry
page is held; the only
local statement is the
site's own CSS comment
A29 "Corrections made: None yet. — Build setting — NOT FOUND / OPEN

First published 14 October
2026."

counter/about.html:
116; counter/build_
site.py PUBLISHED

The date is filled in by the
build on publication day;
no correction recorded



Table 13 — counter/ask.html

Every row from the register for counter/ask.html. - 55 rows

ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

Q1

Q2

Q3

Q4

Label "Moray Firth Energy - ask
for it yourself" and H1 "Ask for it
yourself"

Callout "Paid for by the public: as
electricity billpayers, and as
taxpayers standing behind the
loans."

"Many of the missing figures are
held by the regulator, the system
operator and SSEN
Transmission."

"The law lets anyone ask for
them, and they must answer or
say why not."

Characterisation

Characterisation

counter/ask.html:78
-79

counter/ask.html:80

counter/ask.html:81

Characterisation / PRIMARY (H€0 gtidargedal the public

counter/ask.html:8
1; ICO-EXP:33, :44,
:52; ICO-REQ:36

"Usually they need to respond to
your request within 20 working
days."; "...the public authority just
doesn't hold the information ... it
should explain that to you."; "...
refuse or partially refuse ...
‘exemptions' under the FOIA and
‘'exceptions' under EIR."; "a
request can also be made in the
name of an organisation or by

one person on behalf of another"

NOT FOUND / OPEN

Heading, no claim

NOT FOUND / OPEN

Explanation, the same
callout as R1 (Table 5) and
A2 (Table 12)

NOT FOUND / OPEN

Explanation, consistent
with counter/missing-
figures.html. That page's
own figures are not re-

registered here

NOT FOUND / OPEN

Explanation, consistent
with ICO guidance. The
statutes behind it (FOIA
s.1, EIR reg 5) are not held

locally



ID CLAIM CLASS SOURCE QUOTE STATUS
Q5 Ofgem, the regulator: request PRIMARY Ofgem statutory consultation on "..they are available from
address eight SHET Early Construction information.rights@ofgem.gov.uk
information.rights@ofgem.gov. Funding applications, 5 Mar VERIFIED. The crawled
uk 2026 Ofgem document gives it
sources/crawl/www.o as the address for
fgem.gov.uk/sites/d obtaining documents
efault/files/2026-0
3/Eight-SHET-projec
ts-ECF-and-proposed
-license-modificati
on.txt:1547-1548
Q6 Ofgem: Freedom of Information PRIMARY (statute not held) FOIA 20080 Schedule 1 — NOT FOUND / OPEN
Act 2000 —
NOT FOUND in a local
copy: the FOIA text is not
held. Ofgem is a
government department
(the Gas and Electricity
Markets Authority); the
Schedule 1 citation is still
needed
Q7 NESO, the system operator: PRIMARY — — NOT FOUND / OPEN

request address
InformationRights@neso.energ
y

grep of sources/cra
wl/: O hits

NOT FOUND in a
published source held
locally. The page tells
readers to check each
body's website for its
current information-
requests address before
sending

(counter/ask.html:91)



ID CLAIM CLASS SOURCE QUOTE STATUS
Q8 NESO: Freedom of Information PRIMARY (statute not held) FOIA 2600 — NOT FOUND / OPEN
Act 2000 - .
NOT FOUND in a local
copy: the FOIA text, and
any designation covering
NESO, are not held
Q9 SSEN Transmission: request PRIMARY — = NOT FOUND / OPEN
address grep of sources/cra NOT EOUND i
TransmissionDataProtection@s wl/: © hits: FACT-S OT FOU me
. ' ublished source held
se.com HEET.md fact 55 rec lp . n
. . ocally. The page tells
ords no information y pag
. readers to check each
-rights contact on
.. body's website for its
ssen-transmission.c
o.uk current information-
requests address before
sending
(counter/ask.html:91). It is
a data-protection mailbox
Q10 SSEN Transmission: PRIMARY (correspondence) SSEN Transmission's own reply Reply headed "Request under FIXED
Environmental Information to an environmental information the Environmental Information
(Scotland) Regulations 2004 request, 14 Oct 2026 (Scotland) Regulations 2004" FIXED on the page 14 Oct
Correspondence held 2026 (was the UK
privately, not publ regulations). The page
ished states SSEN
Transmission's practice,
not a ruling on the law
Q11 "SSEN Transmission is a private PRIMARY Companies House, Scottish "Company type ... Public limited FIXED

company"

Hydro Electric Transmission plc
(SC213461)

CH/SC213461/index.h
tml:391-394; CH/SC2
13461/SC213461-acco

owned 75% by SSE pic [OCR for
plc] and 25% by Ontario
Teachers' Pension Plan (OTPP)."

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-

tables/fixes-13.md).



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

Q12

Q13

"... so the Freedom of
Information Act does not cover
it"

"Check each body's website for
its current information-requests
address before you send." / for
SSEN, ask under the EIR and, if
it says they do not apply, ask why

PRIMARY (statute)

Characterisation (advice)

unts-2026-03-31.tx

t:119

FOIA 2000 s.3 and Schedule 1
not held locally

ICO guidance
counter/ask.html:9
1; ICO-REQ:47

"..where possible, send your
request directly to the team who
deal with information requests.
It should be straightforward to
find their details on the

organisation's website..."

Finding was: PARTIAL. It
is privately owned, but in
company law it is a public
limited company, not a
"private company". What
the sentence needs to say
is that it is not a public

authority. See Problem 1

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—13.md).
Finding was: NOT FOUND
— source not held locally.
No FOIA text is held.
HANDOVER correction 35
says the claim needs the
Schedule 1 citation. The
ICO pages speak only of
"public authorities" (1co-
REQ: 47, ICO-EXP:33), which
fits the claim without

proving it

NOT FOUND / OPEN

Explanation, consistent

with source



ID CLAIM CLASS SOURCE QUOTE STATUS
Q14 ICO says a request should have PRIMARY ICO, How to write an effective "an email subject line or heading VERIFIED
"a subject line that says it is an request for information for your letter which makes it
information request, such as counter/ask.html:96 clear that you are making an VERIFIED
'Freedom of Information request' -98: ICO-REQ:34 information request. For
or 'Environmental Information example, you could use 'request
request" for information,' 'freedom of
information request' or
'Environmental Information
request’"
Q15 "your name, and contact details PRIMARY as Q14 "your name - a request can also VERIFIED
the body can use to reply in counter/ask.html:9 be made in the name of an
writing" 9: ICO-REQ:36-37 organisation ..."; "contact details VERIFIED
the public authority can use to
respond to you in writing;"
Q16 "a clear description of the PRIMARY as Q14 "a clear description of the VERIFIED
information you want" counter/ask.html:10 information you want; and"
VERIFIED. Scope note:
Q; ICO-REQ:39 . .
the ICO's "Do include" list
has seven items (:34-40)
and the page gives three.
Format is covered at :102.
The date of the request
(:35) and search details
such as dates (:40) are left
out. This is a selection;
nothing in it is wrong
Q17 "It also helps to number each ICO guidance "how you would like to receive NOT FOUND / OPEN

item, to ask for copies by email
in the form the body holds them,
and to ask for a list of anything
withheld and the reason for
each."

Characterisation (advice)

counter/ask.html:10
2; ICO-REQ:38

the information (for example by
email or printed out and posted
to you);"

Explanation, consistent
with source on format.
Numbering items and
asking for a withheld list

are the site's own advice



ID CLAIM CLASS

SOURCE

QUOTE

STATUS

Q18 "If the body has already
published an answer, it may

PRIMARY (law)

point you to it. That counts as an
answer."

Q19 Letter: the project "SSEN
Transmission calls Shetland
HVDC Link 2, which Ofgem calls
Shetland to Coachford
(SHL256)"

PRIMARY

Q20 Letter: "... and NESO calls
Shetland to Blackhillock"

PRIMARY

ICO guidance; FOIA s.21/ EIR
reg 6(1)(b) (not held)
counter/ask.html:10
2; ICO-REQ:64

Ofgem tCSNP2 consultation, 1
Aug 2024; Ofgem tCSNP2
decision, 11 Dec 2024
counter/ask.html:10
7; OFG-CONS:2384; O
FG-TC:2775-2779, :1
629

NESO, Beyond 2030 ET Update
data workbook, 30 Jun 2026
NESO-B30U, sheet "B
aseline - Onshore",
row 89 (header row
6)

"An informal discussion with the
organisation before you make an
information request gives them
the opportunity to ... direct you
to any relevant information
which is already publicly
available"

"SHL256 New 1.8GW HVDC link
Shetland - Coachford ... SHET";
decision table row "Shetland to
Coachford | HNDFUE AC project:
Shetland to Blackhillock | SHET";
§3.95 "For the Shetland to
Coachford project..."

"SHETLAND | HNDFUE AC
project: Shetland to Blackhillok |
SHET | Wider work | New
offshore circuit | 2035 | 3 -
Design/development and
consenting"

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—13.md).
Finding was: PARTIAL.
The ICO text is about
informal advice *before* a
request. The rule that
pointing to published
information is a lawful
response is not in any ICO
page or statute held

locally. See Problem 2

VERIFIED

VERIFIED. The code
SHL256 appears in the
August 2024 consultation.
The decision uses the

name without the code

VERIFIED

VERIFIED. NESO spells it
"Blackhillok". Ofgem's
decision uses the same
description (0FG-TC:2775-
2779). NESO's March 2024
workbook described the
project as "Offshore

network cable connecting



ID

CLAIM CLASS

SOURCE

QUOTE

STATUS

Q21

Q22

Q23

Q24

Letter: treat as EIR where
environmental; list what is
withheld; "If any item would
exceed the cost limit, please tell
me before refusing..."

Letter: "The cost of this project is PRIMARY
recovered from electricity
billpayers."

Letter: "There is a strong public Characterisation
interest in seeing the costs and

the reasons for the decisions."

Ofgem Q1: SSEN's submissions PRIMARY
for SHL256 "in the second

Centralised Strategic Network

Plan (tCSNP2)"

Characterisation (letter text)

ICO guidance
counter/ask.html:10
9; ICO-EXP:46-47

Ofgem tCSNP2 decision §6.10
counter/ask.html:11
®; OFG-TC:2219-2222

counter/ask.html:11
)

Ofgem tCSNP2 decision, title;
NESO Beyond 2030 ET Update,
June 2026

counter/ask.html:11
9; OFG-TC:3-5; sour
ces/crawl/www.neso.
energy/document/383
376/download/index.
txt:101

"If a public authority estimates
that complying with a FOI
request would cost more than
£600 (for central government,
Parliament and the armed
forces) or £450 (for other public
authorities), then it can refuse
your request."; "Under EIR, there
isn't a set cost limit..."

"...in accordance with the RIIO
price control regulatory
framework to ensure that only
the efficient costs for the
delivery of these projects can be
recovered from energy

consumers."

"Decision on the regulatory
funding and approval framework
for onshore transitional
Centralised Strategic Network
Plan 2 projects"; NESO: "...
Centralised Strategic Network
Plan (CSNP) 2028"

wind farms in Shetland to
the Scottish mainland"
(NESO-B30, "System-Wide

View", row 35)

NOT FOUND / OPEN

Explanation, consistent
with source: FOI has a
cost limit and the EIR

have no fixed one

VERIFIED

VERIFIED. Ofgem says
"energy consumers". This
is consistent with
correction 27 (billpayers,

not taxpayers)

NOT FOUND / OPEN

The requester's argument,
no factual claim

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes-13.md).
Finding was: PARTIAL.
The "t" stands for



ID CLAIM CLASS SOURCE QUOTE STATUS
"transitional". The full
CSNP is due in 2028, so
"the second Centralised
Strategic Network Plan"
misnames it. See Problem
S
Q25 Ofgem Q2: "tCSNP2 decision, PRIMARY Ofgem tCSNP2 decision "Publication date: 11 December VERIFIED
OFG1164, 11 December 2024" counter/ask.html:12 2024";, "OFG1164"
VERIFIED
Q; OFG-TC:6, :17
Q26 Ofgem Q2: Ofgem put SHL256 PRIMARY Ofgem tCSNP2 decision §§3.87- §3.89 "The ESO considered that VERIFIED
in the delivery track, against "the 3.95 all four projects listed should be
system operator's advice that it counter/ask.html:12 in the development track due to VERIFIED. Note: the ESO's
stay in the development track" ©: OFG-TC:1582-158 their immaturity."; Table 5 lists view is recorded in
(paragraphs 3.89 to 3.95) ' "Shetland to Coachford ... SSE ... e "
3, :1540-1577 (§3.8 I . Ofgem's "Summary of
Delivery" as the fourth project; e
7-3.88 and Table §3.95 "...As such we have i P
5), :1629-1634 decided to allocate this project (:1581), so it was a
into the delivery track and award consultation response
PCF as part of this decision rather than formal advice.
document.”
Ofgem says "ESO"
because NESO took over
from 1 Oct 2024 (oFG-
TC:447)
Q27 Ofgem Q@3: Pre-Construction PRIMARY Ofgem tCSNP2 decision, PCF "Provisional view of PCF to be FIXED

Funding "£68.430 million
reported for SSEN
Transmission's four-project
portfolio”

table and delivery-track table
counter/ask.html:12
1; OFG-TC:2785-279
8; SHET rows DSUP
2735, BKUP :2759, P
KUP :2767, Shetland
to Coachford :2775

awarded (£m 2018 prices) ...
SSENT 68.430"; " Figures do
not include the three Asset
Classification projects not
included in the delivery track at
the outset."

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—13.md).
Finding was: PARTIAL.
The figure and the four-

project scope are right.



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

Q28

Q29

Q30

Q31

Ofgem Q4: "the 31 December
2027 deadline to submit all

material planning consents"

Ofgem Q5: "the 60OMW capacity
test in Ofgem's 3@ November
2021 decision (paragraph 3.41)"
for the existing Shetland link

Ofgem Q6-Q7: correspondence
on community benefit funding
since 1 January 2024; any cost-
benefit or bill-impact
assessment

NESO Q1: cost-benefit inputs "in
the Beyond 2030 workbook and
tCSNP2, including the
generation capacity assumed
and the capital cost assumption"

PRIMARY

PRIMARY

PRIMARY (named document)

Ofgem tCSNP2 decision,
delivery-track PCD table

counter/ask.html:12
2; OFG-TC:2775-2779

Ofgem, Shetland HVDC Link -
Project Assessment Decision, 30
Nov 2021

counter/ask.html:12
3; OFG-L1:5-6, :126
4-1271

counter/ask.html:12
4-125

NESO, Beyond 2030 project
workbook, 19 Mar 2024

counter/ask.html:12
9; NESO-B30, sheet

"System-Wide View",
row 35 (header row

4)

"Shetland to Coachford ...

Submission of all material
planning consents ... 31st

December 2027"

"3.41. SSEN Transmission
advised us that it would not be
able to demonstrate the full
600MW capacity of the HVDC
cable at project completion ...
subsequent tests at incremental
capacity levels, eventually up to
600MW, would be undertaken

as more generation is installed."

"Offshore network cable
connecting wind farms in
Shetland to the Scottish
mainland | Interface Point | New
offshore circuit | Shetland Hub |
N/A | N/A | N/A | 2 - Strategic
Optioneering | 1890 MW: DC
525 kV Bipole (2 Cables)"

The page leaves out that
it is a *provisional* figure
and is in *2018 prices*.
See Problem 4

VERIFIED

VERIFIED

VERIFIED

VERIFIED

NOT FOUND / OPEN

Request, no factual claim

VERIFIED

VERIFIED: the workbook
exists and lists the
project. The row carries
no capital cost, which is

what the request asks for



ID CLAIM CLASS SOURCE QUOTE STATUS
Q32 NESO Q2: "The maturity PRIMARY NESO Beyond 2030 workbook Mar 2024: "2 - Strategic FIXED
assessment that placed the (Mar 2024); NESO Beyond 2030 Optioneering"; Jun 2026: "3 -
project at level 2, 'Strategic ET Update data workbook (Jun Design/development and FIXED on the page 12 Oct
Optioneering" 2026) consenting | 2826-86-01 2026 (wording changed to
counter/ask.html:13 00:00:00 | Delivery track status”; match the source; log
®; NESO-B30 "System Ofgem: "Delivery track (large Y e
Wide View" row 35: projects): For large projects
] ’ currently at NESO maturity level tables/fixes-13.nd).
NESO-B30U "Baseline 5, .1 ver Finding was: PARTIAL.
- Onshore” row 89; Level 2 is correct for the
OFG-TC:688-690 March 2024 workbook.
NESQ's June 2026 update
records level 3, last
updated 1 June 2026. The
page gives no date, so the
request reads as if level 2
were current. See Problem
5
Q33 NESO Q3: boundary flow and — - - NOT FOUND / OPEN
constraint data for the existing counter/ask.html:13 .
Shetland link; constraint 1 Request, no factual claim
payments to Shetland
generators
Q34 NESO Q4: "NESO's advice to PRIMARY as Q26 as Q26 VERIFIED
Ofgem on putting the project in counter/ask.html:13 +h th
the delivery track (tCSNPZ 2: OFG-TC:1582-158 VERIFIED’ with the same
decision, hs 3.89 t ' note as Q26
ecision, paragraphs 0 3, :1629-1634
3.95)"
Q35 SSEN Q1: "The site scoring and PRIMARY SSEN Transmission, "Three sites were shortlisted and VERIFIED

weighting used to drop Sandend
and keep Boyne Bay and
Boyndie Bay as landfall options"

Aberdeenshire coast
consultation booklet, Autumn
2026

counter/ask.html:13

taken forward to stage 2 design,
which were: Sandend, Boyne Bay
and Boyndie Bay ... Following
this event, the Sandend landfall
was discounted on the basis that

it interacted with more Marine

VERIFIED. The booklet
gives reasons in a site

table (:441-453). It does
not say whether a



ID CLAIM CLASS SOURCE QUOTE STATUS
6; SSEN-BK:378-384, Protected Areas as opposed to numerical scoring or
<441-453 Boyne Bay and Boyndie Bay, and weighting exists; the
resulted in a longer, more
technically complex onshore request assumes one
route."
Q36 SSEN Q2: "the Cruchie and PRIMARY as Q35 "The project team have selected VERIFIED
Rivestone hub sites" counter/ask.html:13 two sites, at Cruchie and
Ri for detailed VERIFIED
7: SSEN-BK:647 ivestone, for detaile:
assessment”
Q37 SSEN Q3: "the 30km onshore PRIMARY as Q35 "The onshore cable will run for VERIFIED
cable" counter/ask.html:13 approximately 30km from the
8: SSEN-BK:628 landfall to the substation site." VERIFIED (SSEN says
"approximately")
Q38 SSEN Q4: environmental survey — — — NOT FOUND / OPEN
and scoping reports for the counter/ask.html:13 .
Aberdeenshire landfall and 9 Request, no factual claim
onshore route
Q39 SSEN Q5: "Marine survey reports PRIMARY Marine Directorate licensing "European Protected Species FIXED

under marine licences EPS-
00011333 and BS-00011332"

register, marine.gov.scot
counter/ask.html:14
®; sources/crawl/ma
rine.gov.scot/node2
7638_EPS-00011333.h
tml:14, :84-91; sou
rces/crawl/marine.g
ov.scot/node27635_B
S-00011332.html:14,
:84-91

Licence- Geotechnical,
Geophysical and Benthic Surveys
- Shetland HVDC Link 2 project-
EPS-00011333"; "Basking Shark
Licence- Geotechnical,
Geophysical and Benthic Surveys
- Shetland HVDC Link 2 project-
BS-00011332"; "Licence holder:
Scottish Hydro Electric
Transmission Plc"; "Licence
expiry date (as granted): 2026-
12-31"

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—13.md).
Finding was: PARTIAL.
Both licences exist, are
held by SSEN
Transmission and cover
Shetland HVDC Link 2
surveys. But they are
wildlife licences
(European protected

species and basking



ID CLAIM CLASS SOURCE QUOTE STATUS
shark), not marine
licences. See Problem 6
Q40 SSEN Q6: "the proposed PRIMARY as Q35 "Strathbogie Hub ... We are VERIFIED
Strathbogie Hub converter counter/ask.html:14 proposing a new converter
station" 1: SSEN-BK:638-644 station and substation hub to VERIFIED
the north-east of Huntly ...
including an HVDC converter
station, AC substation..."
Q41 SSEN Q7: the calculation behind — - - NOT FOUND / OPEN
any community benefit figure for counter/ask.html:14 .
T e S 5 Request, no factual claim
(FACT-SHEET.md fact 51
records that no such
figure has been
published)
Q42 "The body should usually answer PRIMARY ICO, What to expect after "Usually they need to respond to VERIFIED
within 20 working days." making an information request your request within 20 working
. davs." VERIFIED
counter/ask.html:14 ays.
9; ICO-EXP:33
Q43 "If it asks you to clarify, the clock PRIMARY as Q42 "If they ask you to clarify your VERIFIED
starts again when you reply." counter/ask.html:14 request, the 20 working days .
9: ICO-EXP:34 don't start until you have VERIFIED. ICO's wording
provided clarification." is "don't start until"; the
effect is the same
Q44 "For a Freedom of Information PRIMARY as Q42 "They might also need to extend VERIFIED

request it can take longer to
weigh the public interest, but it

must tell you."

counter/ask.html:14
Q; ICO-EXP:35

the time ... if they need to
consider the balance of the
public interest ... If they're going
to do this, they must write to let
you know within the initial 20
working days."

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
Q45 "Under the Environmental PRIMARY as Q42 "Under EIR, they can take up to
Information Regulations it can counter/ask.html:14 40 working days if the request is
take up to 40 working days if the 9: ICO-EXP:35 complex." VERIFIED
request is complex."
Q46 "If nothing arrives after 20 PRIMARY as Q42 "If you don't receive a response
working days, write to check it counter/ask.html:14 after 20 working days, follow up
was received." 9: ICO-EXP:36 with the public authority to make VERIFIED
sure they received the request.”
Q47 Internal review: "write back and PRIMARY ICO, What to do if you are "Step 1: Ask the public authority
ask the body to review its dissatisfied with the response to carry out an internal review ...
decision. Say clearly why you counter/ask.html:15 Politely explain why you disagree VERIFIED
disagree." ®; ICO-DIS:32-33 with the response, being as clear
and specific as possible."
Q48 "A review should usually take PRIMARY as Q47 "Usually, a public authority
another 20 working days." counter/ask.html:15 should respond to your request
Q; ICO-DIS:34, :47 for an internal review within VERIFIED. ICO adds that
another 20 working days."; under the EIR the legal
“Under Environmental limit is 40 working days
Information Regulations there is
a legal requirement that internal
reviews must be carried out as
soon as possible and within 40
working days."
Q49 "Do not leave it long before PRIMARY as Q47 "Don't wait too long to request
asking." counter/ask.html:15 the review - a public authority
®: ICO-DIS:34 could refuse to deal with it if you VERIFIED. The page
wait longer than 48 working leaves out the 40-
days.” working-day figure
Q50 "If the review does not settle it, PRIMARY as Q47 "Step 2: Complain to the ICO ...

complain to the ICO within six
weeks of the body's last
response.”

counter/ask.html:15
1; ICO-DIS:50-51,
56

If you're unhappy with the
outcome of their internal review,
you can complain to the ICO";
"Please bring your complaint to
us within six weeks of their

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
response or your last substantive
contact with them."
Q51 "Send copies of your request, the PRIMARY as Q47 "We will need to see copies of VERIFIED
reply, your review request and counter/ask.html:15 the most relevant parts of your
the outcome." 1: ICO-DIS:55 correspondence with the VERIFIED
organisation - your request, their
response, your request for an
internal review and the outcome
of their review."
Q52 "Each body's final reply should PRIMARY (law) FOIA s.17(7); EIR reg 14(5) (not = FIXED

say which commissioner to
complain to; use the one it

names."

held)
counter/ask.html:15
1

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register—
tables/fixes—13.md).
Finding was: NOT FOUND
— source not held locally.
Neither ICO page held
says this, and the statutes
are not held. For SSEN
Transmission,
research/EIR-
applicability.md:35 (a
lead) says complaints go
to the ICO, not the
Scottish Information
Commissioner



ID CLAIM CLASS SOURCE QUOTE STATUS
Q53 Source line: "ICO, guidance for PRIMARY ICO, three pages ICO-REQ:24 and ICO-DIS:24: VERIFIED
the public on official information: counter/ask.html:15 "Due to changes made by the
preparing and submitting a 3. ICO-REQ. ICO-EX Data (Use and Access) Act, this VERIFIED: three pAGgES
t; what t t; what t ' b id is und i d held, read on the date
;eqiL;es Wi ad.o e);D(:C dVZ a d(; P , ICO _ DIS ( flle da qui abnce 1Z.unt tel’ rth]eW a"n d h CO b
o if you are dissatisfied (rea may be subject to change. stated. The I anner
5 tes 7 Oct 2026 11:2
October 2026) . . .
0) saying the guidance is
under review is not
mentioned on the page;
adding "(under review
following the Data (Use
and Access) Act)" would
record it
Q54 Keep a record: copy every email ICO guidance "keep a copy of your NOT FOUND / OPEN

sent, save replies with the date
in the file name, note each

Characterisation (advice)

Table 14 — cotinter/index.html

Eveg_y row from the register fo
Q5 z

ID

Your request goes, in your
name, only to the body you write

o1 Nothing reaches this site

unless you send it. ... Figures are

r counter/index.html. - 27 rows

Characterisation (policy)

CLASS

counter/ask.html:15
9-161; ICO-REQ:102-
107

counter/ask.html:16
SOURCE

correspondence; ... This will
provide helpful evidence if you
need to follow up your request or
complain..."

QUOTE

Explanation, consistent

with source

NOT FOUND / OPEN

§°rl}f¥ ﬁgatement,

consistent with

H1

H2

published with the document

ite mark "Moray Firth En%r%/"
they come from, never with the

and H1 "Who pays for the wind,
sender's name.

the cables and the grid"

Callout "Paid for by the public: as
electricity billpayers, and as
taxpayers standing behind the
loans."

Characterisation

counter/index.html:
81-82

Billpayer side: H6-H9. Taxpayer
side: SSE plc Annual Report
2026

counter/index.html:
83; SSE-AR26:6529-6
530, :16568-16571

"a £1.0bn committed 12-year
bank facility with an £800m
guarantee from the UK National
Wealth Fund"; "Scottish Hydro
Electric Transmission plc agreed
£2.0bn of new ECA and National
Wealth Fund guaranteed
facilities. As at 31 March 2026

there were no drawings on ... the

"NOT FOUND / OPEN
(ICO-EXP:50 "Disclosure

05390l RS
disclosure to the general

NOT FOUND / OPEN
information released, not
Explanation, consistent
the re(%uest
with R1/R37 (same callout
on risk.html). Caveat: the
taxpayer support is
contingent. The
guarantees were undrawn

at 31 Mar 2026, and the



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

H3

H4

H5

Lead: "The cost of the UK's
renewables and net zero
programme, followed through
the public record. It starts with
the national bill..."

Lead: "...ends on one stretch of
the Banffshire coast, where the
cables come ashore"

Panel label "Start here - the bill

to the UK public" and heading

"What it has cost so far, and what

is still to come"

Characterisation

counter/index.html:
84

Characterisation / PRIMARY (&$ENd¥gnsmission, Shetland

HVDC Link 2 Aberdeenshire
consultation booklet (autumn
2026); SSEN LT374 marine
consultation booklet

counter/index.html:
84; SSEN-DOCS/shetl
and-hvdc-link-2-abe
rdeenshire-consulta
tion-booklet---autu
mn-2026.txt:36-38,

379; SSEN-DOCS/ssen
-1lt374-shetland-2-m
arine-consultation-
booklet.txt:903-904

counter/index.html:
87-88

new ECA and National Wealth
Fund facilities"

"public feedback on two options
at either Boyne Bay or Boyndie
Bay"; "Aberdeenshire coast as
denoted by the red rectangle”;
"Offshore wind farm cables and
a telecommunication cable make
landfall at Boyndie Bay"

other £1.0bn is backed by
Swedish (EKN) and Italian
(SACE) export credit
agencies, not by the UK

NOT FOUND / OPEN

Explanation of the site's
scope, consistent with the
page cards (H17-H27)

NOT FOUND / OPEN

Explanation, consistent
with SSEN's documents.
Existing offshore wind
cables already land at
Boyndie Bay, and
Shetland 2 is proposed for
Boyne Bay or Boyndie Bay.
SSEN calls it the
"Aberdeenshire coast".
"Banffshire" (the historic
county) appears in no
local source, but it

describes the same coast

NOT FOUND / OPEN

heading, no claim. Scope
note: of the three lines
behind H6, only the RO
covers the UK. CfDs and
constraint costs are Great
Britain only (see H8, H9)



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

H6

H7

Tile "£97bn paid through
electricity bills so far, at least”

Input to H6 (not shown on this
page): Renewables Obligation
£74.67bn, SY1-SY23 (Apr 2002-
Mar 2025)

COMPUTED

PRIMARY (summed)

H7 + H8 + H9
counter/index.html:
90

Ofgem, Renewables Obligation
Annual Report Scheme Year 23,
and dataset (Mar 2026)

OFG-RO/Renewables_O
bligation_Annual_Re
port_Scheme_Year_23
_Dataset.xlsx, shee
t "Figure 5.12", ro
ws 35-57; OFG-RO/RO
_24-25_SY23_Annual_
Report.txt:3200-320
3

74,669,876,778.02 +
13,805,896,240.25 +
9,070,000,000 =
97,545,773,018 > £97.5bn; tile
rounds down to £97bn

23 values, first "SY1 (2002-03)
250439567.06" last "SY23
(2024-25) 7702867432.03"; sum
=74,669,876,778.02. Text: "The
value of the scheme was £0.25
billion in SY1 ... reaching £7.70
billion in SY23 (2024 to 2025)."

VERIFIED

VERIFIED. "At least" is
supported: the total
leaves out FiT, the
Capacity Market and RO
payments after Mar 2025
(research/UK-BILL-
TOTALS.md:21). Caveat: the
three inputs are on mixed
price bases (RO and CfD
nominal; constraints in
2023-24/2024 prices),
and the tile does not say
so. The exclusions are far
larger than this effect, so
the "at least" wording
holds

VERIFIED

VERIFIED. Nominal.
Scope GB + Northern
Ireland (0FG-RO/RO_24-
25_SY23_Annual_Report.txt:
285-287). Ofgem's sheet
labels SY2 and SY3 "SY8
(2003-04)" and "SY9
(2004-05)" (rows 36-37);
the values are in

sequence



ID CLAIM

CLASS

SOURCE

QUOTE

STATUS

H8 Input to H6 (not shown on this
page): CfD payments £13.81bn
net, 30 Jun 2016-22 Sep 2026

H9 Input to H6 (not shown on this
page): thermal constraint costs
£9.07bn, 2018-19 to 2025-26

H10 Tile "£12.2bn paid each year
now"

PRIMARY (summed)

PRIMARY (summed)

COMPUTED

Low Carbon Contracts Company,
Actual CfD Generation and
avoided GHG emissions
LCCC/full_actual/pa
ge_*.json (60 file
s)

NAO HC 589, Figure 4 and para
8

NAO:996-998 (bar la
bels), :262-266, :1
022-1024, :203

latest year of H7 + H8 + H9
counter/index.html:
91

117,196 unique records, field
CFD_Payments_GBP, first
Settlement_Date 2016-06-30,
last 2026-09-22; sum =
£13,805,896,240.25

Bars 0.56 + 0.52 + 0.65 + 1.21 +
1.04 + 1.54 + 1.65 + 1.90 = 9.07,;
"thermal constraint costs have
risen from £0.6 billion in 2018-
19 to £1.9 billion in 2025-26 (in
2024 prices)"; note: "We have
adjusted costs to 2023-24
prices"

RO SY23 7,702,867,432.03 +
CfD calendar 2025
2,640,168,618.27 (re-summed,
LCCC/full_actual) +
constraints 2025-26
1,900,000,000 (NA0:997) =
12,243,036,050 > £12.24bn

VERIFIED

VERIFIED. Net of farms'
payments back. Nominal.
Scope Great Britain
(AR8:103 "new low carbon
electricity generating

projects in Great Britain")

VERIFIED

VERIFIED. Real terms, not
nominal: the NAO's text
says 2024 prices and its
figure note says 2023-24
prices. Scope GB (:203).
Provenance caveat: the
Figure 4 note attributes
"Actual thermal constraint
costs 2018-2026" to
NESO's June 2025 report
(:1022-1023), which cannot
contain 2025-26 outturn.
The NAQO's own text
nonetheless presents
£1.9bn for 2025-26 as
historic

VERIFIED

VERIFIED. The three
"latest years" are different
periods (Apr 2024-Mar
2025, Jan-Dec 2025, Apr
2025-Mar 2026), and the



ID

CLAIM

CLASS

SOURCE

QUOTE

STATUS

H11

H12

Same tile: "about £420 a
household"

Input to H11 (not shown on this
page): 29.0 million UK
households, 2025

COMPUTED

PRIMARY

H10 + H12
counter/index.html:
91

ONS, Families and households in
the UK: 2825 (17 Apr 2026)

ONS/bulletins/famil
iesandhouseholds/20
25.txt:105; ONS/dat
asets/familiesandho
useholdsfamiliesand
households/current/

12,243,036,050 / 29,003,000 =
£42213 - about £420

"In 2025, there were 29.0
million households in the UK";
sheet 5 "All households" 2025
Estimate = 29003 (thousands),
CI + 155

price bases are mixed as
in H6

FIXED

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log
research/register-
tables/fixes—14.md).
Finding was: PARTIAL.
The arithmetic is right,
but the tile reads as what
a household pays. It is the
national total divided by
the number of
households. the-bill.html
says so: "Households pay
part of this directly on
their bills. Businesses pay
the rest." (counter/the-
bill.html:152). Also, the
divisor is UK households,
but two of the three lines
are GB only (H8, H9). See
Problem 1

VERIFIED

VERIFIED



ID CLAIM CLASS SOURCE QUOTE STATUS
familiesandhousehol
dsuk2025.xlsx, shee
t 5, row 21
H13 Tile "£803bn cost to the public PRIMARY (official estimate) OBR, Fiscal risks and "Our latest central estimate of FIXED
finances to 2050-51, per the sustainability, July 2025, paras the fiscal cost of climate change
OBR" 1.32, 4.31, 4.32 mitigation through to 2050-51is [ LXED on the page 12 Oct
counter/index.html: £803 billion (21 per cent of 2026 (wording changed to
92; OBR:932-935, :6 GDP), or £30 billion a year on match the source; log
469-6472, :6528-653 average, of which two-thirds can research/register—
be attributed to lost receipts”;
Q; price base :6446 "an estimated £803 billion": "The tables/fixes-14.md).
latest estimate (in real terms)"; Finding was: PARTIAL.
"£ billion (2024-25 prices)" The figure and the OBR
attribution are right. But
the OBR presents it as a
"central estimate" (a
projection) in 2024-25
prices, two-thirds of it lost
receipts (mainly fuel duty,
0BR:936). The tile states it
as a cost without
"estimated". It sits under
the heading "what is still
to come"
(counter/index.htm1:88),
which signals the future
but not that this is an
estimate. See Problem 2
H14 Tile "0.65% the UK's share of COMPUTED DESNZ final UK GHG statistics DESNZ "Total greenhouse gas FIXED

world emissions"

2024 (5 Feb 2026) + UNEP
Emissions Gap Report 2025

counter/index.html:
93; DESNZ-GHG/69822
94819d3abdb495f37c

emissions" 2024 = 373.4003
MtCO2e; UNEP "GHG ...
57.7+5.5" GtCO2e (2024).
373.40 / 57,700 = 0.647% ->
0.65%. Cross-check: EDGAR UK
380.02 / world 53,769.6 (sheet

FIXED on the page 12 Oct
2026 (wording changed to
match the source; log

research/register-



ID

CLAIM CLASS

SOURCE

QUOTE

STATUS

H15

H16

Group labels "The national —
picture" and "The Moray Firth
and the Banffshire coast"

Card "The real cost": "Scotland's Characterisation
share, the 2010 rule that made it

worse, the cost set against

public services"

e/final-greenhouse-
gas-emissions-table
s-2024.xlsx, sheet

1.1 row 14; DESNZ-G
HG/6982292019d3abdb
495f37cd/2024-final
-greenhouse-gas-emi
ssions-statistics-s
tatistical-release.
txt:4-5; UNEP:1335,
:1394

counter/index.html:
99, 104

real-cost.html; NAO HC 589 para
8

counter/index.html:
100; counter/real-c
ost.html:101,108,17
0,267; NAO:262-266

GHG_totals_by_country rows 71,
215) = 0.71%; DESNZ excl.
LULUCF 37312 / 53,769.6 =
0.69%

real-cost: "This page covers
Scotland's renewables..."; "These
are the words of the 2010
impact assessment, the forecast
made at the time, and the
outturn since"; "£30bn a year, set
against public services". NAO:
"Successive governments'
‘connect and manage' approach
has allowed new generation

tables/fixes—14.md).
Finding was: PARTIAL.
0.65% is correct on the
UNEP basis for 2024, but
it is the low end of a
0.65-0.71% range across
sources. The research file
says "the share is
therefore stated as a
range, not a single
number" (research/UK-
SHARE-OF-EMISSIONS.md:77).
The tile gives no year or
basis. The site's own
country table gives the UK
0.69% (EDGAR, 2025)
(counter/real-
cost.html:303). The global
figure is read from a UN-
hosted mirror, not UNEP's

own site. See Problem 3

NOT FOUND / OPEN

heading, no claim

NOT FOUND / OPEN

Explanation, consistent
with real-cost.html. "Made
it worse" (the 2010 rule
raised constraint costs) is
supported by the NAO's
finding



ID CLAIM CLASS SOURCE QUOTE STATUS
projects to connect before the
network was ready. As a result,
thermal constraint costs have
risen"
H17 Same card: "17 countries Characterisation (count) real-cost.html country table "The seventeen largest or most FIXED
compared" counter/real-cost.h relevant emitters"; 17 table rows:
tml:284-304 China ... EU-27 ... Germany ... FIXED on the page 12 Oct
France, United Kingdom, Norway 2026 (wording changed to
match the source; log
research/register-
tables/fixes—14.md).
Finding was: PARTIAL.
There are 17 rows, but one
is the EU-27, a bloc that
also contains two other
rows (Germany, France).
That is 16 countries plus
the EU. The target page
itself says "emitters", not
countries. See Problem 4
H18 Card "Wind or nuclear": "every Characterisation nuclear.html "2. Two ledgers"; "Costs the

cost, including the ones the
headline price leaves out, and a
debt calculator you control"

counter/index.html:
100; counter/nuclea
r.html:138, 249, 35
1

headline price leaves out"; "4.
Calculator: how borrowed money
grows"

NOT FOUND / OPEN

Explanation, consistent
with nuclear.html. "Every
cost" is the site's framing
and was not tested
against a complete cost
list



ID CLAIM CLASS SOURCE QUOTE STATUS
H19 Card "The options": "Norway's Characterisation options.html "1. Norway: the same size at its NOT FOUND / OPEN
model, the North Sea, carbon counter/index.html: peak, a different policy"; "2. . .
capture, shale, nuclear in series, 180; counter/option North Sea and the Atlantic Explana'ﬂon, consistent
and power prices for industry" ' frontier”; "3. Gas with carbon with options.html (six
powere Y s.html:76, 147, 24 Aok .
capture’; “4. Shale gas’; "o. sections match the six
8, 314, 351, 390 Nuclear in series"; "6. Energy- .
topics)
intensive industry"
H20 Card "How the money works": Characterisation (count) who-pays.html "Five ways it reaches your bill" VERIFIED
"The five routes to the bill, the counter/index.html: (routes 1-5 at :85, :90, :95, :100, .
loan guarantees, who owns it, 105; counter/who-pa 1105); "Where taxpayers come VERIFIED (five routes
and why it is hard to see" ' in"; "Who owns it, and where the counted). Content as
y ys.html:81, 85-105, , n
profit goes"; "Why it is hard to Table 2
112, 123, 135 7
see
H21 Card "The running meter":

"Subsidy paid by billpayers since
1 January, ticking live; dividends
abroad; the vessel meter at an
offshore vessel fleet manager's
estimated day rates”

Characterisation / ESTIMATE (Vesyesubsidsmstgshtit Sep metdtdid by electricity billpayers to

counter/index.html:
105; counter/moray-
subsidy-meter.html:
62, 69-77, 82, 107

Moray Firth wind farms since 1
January 2026"; "Published
actuals, 1 Jan - 22 Sep";
"Estimate since 22 Sep";
"Dividends paid to owners based
outside the UK"; "Day rates are
the best estimates available ...
They come from an offshore
vessel fleet manager who runs
this site"

VERIFIED

Explanation, consistent
with the meter page. The
vessel rates are labelled
as estimates on the card
("estimated day rates"):
VERIFIED as labelled
estimate. "Ticking live"
covers both published
actuals to 22 Sep and an
estimate after that. The
meter page labels the

split, the card does not



ID CLAIM

CLASS

SOURCE

QUOTE

STATUS

H22 Card "The cable on this coast":
"Shetland HVDC Link 2: what is
proposed for Boyne Bay and
Boyndie Bay, with the checked
maps and charts"

H23 Card "Money leaving the UK":
"Dividends, interest and fees
paid or owed to owners and
lenders outside the UK, from
filed accounts"

H24 Card "Risk and return": "Who
carries each risk, the returns
achieved, and the revenue per
unit each farm earns"

PRIMARY (landfall options)

Characterisation

Characterisation

SSEN Aberdeenshire
consultation booklet, autumn
2026

counter/index.html:
105; SSEN-DOCS/shet
land-hvdc-1link-2-ab
erdeenshire-consult
ation-booklet---aut
umn-2026.txt:36-38;
counter/shetland2.h
tml:100, 109

leaving-uk.html
counter/index.html:
105; counter/leavin
g-uk.html:85, 93, 1
02-105

risk.html
counter/index.html:
105; counter/risk.h
tml:95, 130, 188

"public feedback on two options
at either Boyne Bay or Boyndie

Bay'

"Dividends, interest and fees that
the Moray Firth wind farms and
SSEN Transmission pay (or owe)
to owners and lenders based
outside the UK, drawn from each
company's own Companies
House..."

"Revenue per unit delivered";
"Who carries which risk"; "Return
achieved"

VERIFIED

VERIFIED. "Proposed"
matches SSEN's
consultation status, and
no preference is stated

(correction 38)

NOT FOUND / OPEN

Explanation, consistent
with leaving-uk.html
(figures as Table 4). Note:
the bank-interest panel is
"interest charges recorded
in the accounts, not cash
paid" (:105), which "paid or

owed" covers

NOT FOUND / OPEN

Explanation, consistent
with risk.html. Revenue
per unit is computed for
two of the four farms.
Moray West is "Not
computable" (R14), and
Caledonia has no

generation (R22)



ID CLAIM CLASS SOURCE QUOTE STATUS

H25 Card "The missing figures": Characterisation (count) missing-figures.html H1 "Figures the public pays for
"Sixteen figures the public pays counter/index.html: but cannot see"; "Each has a .
for but cannot see, each with a 105; counter/missin blank beside it"; ITEMS array ids VERIFIED (16 1tems
blank to fill" "" to "16" counted)

g-figures.html:85,
87, 126-142

pZPobIemS fdﬁﬁda register": "The Characterisation evidence.html Tables 1-6: moray-subsidy- NOT FOUND / OPEN

Moray Firth counter/index.html: meter, who-pays, missing-

pages, each with its source, 105: Explanation, consistent

counter/eviden figures, leaving-uk, risk,

1. W30 / SSEN Transmig&ioh "¢ 188 $m" figure (RESOLVED on the page; flagsfor comPt&idiess). The figure” Bﬁht?mréfi;teé s
currentty buitt. Once
profit attributable to the Canadian holder" is numerically identical to fhé uhtétatédBeatrice+Moray East combingd ;14 (national
dividend total. It is genuine — SSE AR26 reports "Adjusted net profit attributable to 25% non-controlling inter@sgs and this page) are
o s . . . . dded, the card will
188.3" — but it is an *adjusted* reporting measure, not SHET's statutory profit (£522.1m per Companies Housae, e o ,
understate the register's
accounts-2026-03-31.txt:1074), and SHET paid no dividend that year. The page (as it now stands, who-pays.ntnt:131) alreadyscope

discloses both the "share of profit, not cash" caveat and the coincidental equality. No further change needed; recorded

H2 .., Linktext 'Read the bill 3" _ . -
Flere so the coincidence isn't mistaken for an error on a future edit

cobunter/index.html: . .
heading, no claim

95
2. W28 / Equitix £14.7m bullet (RESOLVED). Previously the three published dividend buckets (£97.5m + £42.4wvyigation)
£33.6m = £173.5m) left £14.7-14.8m of the stated £188.3m total unaccounted for. The page now has a fourth bullet
for the Equitix share, closing the gap (97.5+42.4+33.6+14.7 = £188.2m = £188.3m, a rounding difference of £8.1m

only).

3. C14/W23 / Moray East capacity, 938MW vs 950MW (RESOLVED). noray-subsidy-meter.htnt Used "938 MW" (sum of three
CfD-registered unit capacities) while ract-sueer.nd Separately cites "950MW" (Auction Outcomes nameplate capacity) —
two legitimate but different figures from the same evidence base, previously undisclosed. The page now shows

"938MW under contract (950MW nameplate)," which is accurate and resolves the inconsistency.

4. W23 / "84%" foreign-ownership figure — Caledonia inclusion (RESOLVED). The 84% figure only reaches that
level by pooling the consented-but-unbuilt Caledonia project (2,000MW of the 4,420MW capacity base, 45% of it).



The page's own two-farm arithmetic (Beatrice+Moray East only) would give =<55%, not 84%. The current wording now

discloses the four-project pool and that Caledonia is "consented but unbuilt," which was the missing disclosure.

5. W34 / FOIA characterisation (RESOLVED). The earlier wording ("Ofgem doesn't see their costs, because they bid a
price at auction rather than recover costs," plus an unqualified "not covered by Freedom of Information") had no
supporting citation for the FOI half. The current wording — private companies fall outside FOIA 2000 because they
are not listed in Schedule 1 — is a correct, general statement of law and does not need a bespoke local source file;

the auction/no-cost-review half remains grounded in research/MoraY-FARMS-SUBSTDY . md.

6. C19 / Beatrice ownership identity labels (open, minor, not fixed because it doesn't need to be). "Red Rock
Power," "TRIG," and "Equitix" are the public, campaign-standard names for Beatrice's 25%/17.5%/17.5% holders, but
Beatrice's own Companies House filing names the holding vehicles "Beatrice Wind Limited," "Offshore Wind
Investments Group 4 Limited" and "Firenze Bidco One Limited," with no primary document locally confirming the
name-to-name mapping (it rests on press per research/omersip-ciams.nd, labelled there as SECONDARY and never
independently re-crawled). The current page text (moray-subsidy-neter.ntmi:83) already discloses this ("..who stands behind
two of them... is as reported by the owners themselves"), which is the right level of caution — no further action

needed, but worth a standing note that the identity (not the percentage) is press-sourced.

7. C36-C38 / M12-M14, three vessels not in the AIS crawl. SEVEN KESTREL, SKANDI ACERGY and ESVAGT WIND 8
do not appear in any sources/crawl/shipais.uk/.json file. Their evidence rests on the site author's own MarineTraffic
screenshots (per research/MorRAY-FIRTH-SHIPPING-2026-10-02.nd), NOt @ locally quotable primary file. This is disclosed implicitly by the
page's wording ("there is no public record of which vessels worked on which days before 2 October") but the register
flags it as NOT FOUND against the specific instruction to check against shipais.uk — the underlying observation itself
(screenshots, supplied by the site author) is not independently re-verifiable from local files and should be treated as
the weakest evidence tier on the page.

8.C46 / "$200,000 tied to a wind farm by a source" (open, cosmetic). The subset of vessels making up the
$200,000 is only recoverable by reading the evidence-text column for which rows name a specific project (7 of 9 do;



10.

11.

12.

13.

the 2 that don't — SEVEN KESTREL, SKANDI ACERGY — supply the other $200,000). The arithmetic is consistent, but
the page never states the subset explicitly, so a reader can't check it without doing the same cross-read. Not a factual

error; a presentation gap only.

. M3 / "seven consultation booklets" (open). Only four Shetland HVDC Link 2-specific consultation booklets were

located and checked for missing cable-corridor/easement detail in this pass (ssen-1t374-shet1and-2-marine-consuttation-booklet,
shetland-hvdc—link-2-aberdeenshire-consultation-booklet, marine-consultation-booklet, northern-substation-hub-consultation-booklet). The claimed count of
"seven" was not reconciled against a confirmed list; the underlying absence-of-detail finding was not re-verified line
by line. Recommend a recount before next publication, though nothing found contradicts the claim.

W3 / "None of these companies is a charity" and C3/W2 "Paid for by the public" callout. Both are
characterisations rather than figures. They are consistent with, and reasonably inferred from, the regulated-return and
CfD-subsidy facts elsewhere on the pages, but neither has — nor needs — a standalone citation. Recorded for

completeness per the brief's instruction to flag characterisations.

L11/L12/L13: "Bank interest paid, cash out the door" is labelled as cash, but the figures are expense. Both
£52.4m and £80.430m are P&L interest expense. Beatrice's cash-flow statement shows "Interest paid (100.9) (97.9)"
and "Derivative cash settlements 47.5" (sea:600-692), SO the gross cash paid to lenders was about £100.9m, partly offset
by swap receipts. Moray East's cash-flow figure for interest paid cannot be recovered from the OCR. Recommend
relabelling the headline "Bank interest expense".

L4/L7/L31/L38: dividends are paid to UK holding companies; onward payment to the owners is inferred.
Beatrice pays Holdco (incorporated in Scotland, sea:1597). Moray East pays Moray East Holdings Ltd (vea:2601), and only
the narrative for the post-year-end and 2024 dividends adds "followed by MEHL issuing dividends to its shareholders"
(wea:18s, :2004-2005). Splitting by stake and calling it "cash out the door" to foreign owners is [INFERENCE], which

research/MONEY-LEAVING-UK.nd:20-25 1tSelf labels as such. The page's "computed" tags partly disclose this.

L8/L9: TRIG domicile is SECONDARY, and the worked-out sentence is clumsy. The £14.7175m TRIG share inside

the £139.9m headline rests on a SECONDARY source for Guernsey (WebSearch via research/BeNEFICIAL-OWNERSHIP.md:45); the



14.

s,

16.

17.

18.

local TRIG site pages do not state it. This is consistent with correction 22. The "How this is worked out" text is
internally consistent: TRIG is included and only the Beatrice Equitix share is excluded. Its wording ("Beatrice's TRIG
share, £14.7175m, is registered in Guernsey") is awkward and sits after the Moray East sentence. Suggested wording:
"TRIG, which receives Beatrice's £14.7175m, is incorporated in Guernsey." Correction 22's phrase "the Equitix vehicle"
is ambiguous, but FACT-SHEET.md 14H ties it to Moray East's 26.6% holder, so excluding the Beatrice Equitix share is

correct.

L37/L33: Equitix Anemoi Bidco has a UK PSC as well as the Guernsey one. Alongside Equitix Anemoi Topco Ltd
(Guernsey, 75% or more), the register lists Equitix MA 21 Capital Eurobond Ltd (12747489, incorporated in the UK) at
25-50% (cH/15065285/persons-with-significant-control.htm). Treating all £27.717m as leaving the UK needs a caveat. Register row
C27 did not record this.

L74: "£2.0bn of new foreign-guaranteed bank facilities" is wrong (MISMATCH). £1.08bn of the £2.0bn is
guaranteed (£800m) by the UK National Wealth Fund (ar26:6529-6530). Only £1.0bn (EKN, SACE) is foreign-guaranteed.

The page's own next sentence lists the NWF facility, so it contradicts itself.

L64/L68: the £188.3m and £107.3m are SSE's adjusted (APM) measure. The statutory consolidated statement of
changes in equity shows NCI profit of £130.0m and £69.8m (ar26:12839, :12865), and that NCI figure is Group-wide. "SSE
plc's accounts attribute £188.3m" should say "adjusted”. "Unrealised" is the wrong word for this profit; "retained" or
"undistributed" is accurate.

L14/L40/L42: the Beatrice lender list is the 2016 construction syndicate. No local source names the lenders
after the 2019 refinancing (the MUFG security-trustee charges were created on 1 and 17 Jul 2019), so attributing the
FY2025 £52.4m and the 86% foreign share to the 2016 banks is an assumption. The same IJGlobal line (:s75) also
records a £70m lender ticket from Copenhagen Infrastructure Partners, which the "13 + EIB" count omits.

L50: the Moray West 18-bank list comes from a pre-close IJGlobal report (23 Jan 2023: "locked in

non

commitments", "being arranged by"). The page presents it as the confirmed lender group without an "as reported" tag.



20. L25/L57: who receives Moray West's £4.354m shareholder-loan interest is not established. It is owed to the
parent, Moray West Holdings Ltd, from funds "originally sourced by the parent (either directly or through facilities
guaranteed by shareholders)" (w:1881-1885), SO it may ultimately be bank equity-bridge interest. Only the £31.831m
guarantee fee is stated as charged by OW FS Offshore S.A. and UAB Ignitis Renewables (wi:1s57). "Lithuania" and

"state-controlled" appear nowhere in the filing.
21.L69: SHET interest to SSE. The filing says "Interest payable to SSE Group companies", not "paid ... to ... SSE plc".

22.L63: Moray East finance costs are not all bank-debt related. £6.972m of the £87.402m total is discount unwind
(£3.595m), lease interest (£0.088m) and hedging ineffectiveness (£3.289m) (uea:1837-1842).

23.L36: rounding. 26.6% x £104.202m = £27.717732m, which rounds to £27.718m,; the page truncates to £27.717m. The

three splits use the £104.202m base while the headline uses £104.2m. The difference is £0.002m and trivial.

24. L99: the Moray West monopile "search snippet" has no record. No research file contains it. Either record the

snippet with its source or drop the line.

25. L96: Sumitomo/Van Oord row. "Not published" rests on two pages whose body text could not be extracted
(JavaScript-rendered). The 2026 framework agreement's title refers to "future subsea network delivery", not to

Shetland 2 by name. The class "own page" covers page titles only.

26.L83/L87/L88/L92/L94: small unsourced attributes. SKANDI ACERGY "Norway", Siemens Gamesa "Spain" and
Lamprell "UAE" are inference or site-navigation only. NJORD ZEST's "minority" shareholder is not in the source.
ESVAGT WIND 8 "may be a small craft" is speculation.

27. Citation errors in the research files the page names as its sources: research/MoNEY-LEAVING-UK.nd: 28 Cit€S sHeT:189 for the nil-

dividend quote; the quote is at :1e74-1075 and :s71. :15 says Beatrice had "12 banks + EIB"; it should be 13. §5.5 (:112) calls

TRIG "a UK-listed fund" without its Guernsey incorporation, which sits awkwardly with :21. §4 (:s3-102) says no vessel



28.

29.

30.

31.

32.

operators were confirmed and no supply contracts were found. research/vesseLs-ann-suppLIers.nd has superseded it, yet the

page's Sources paragraph still sends readers to both files.

Cosmetic: duplicate paragraph. "Vessel day rates and most contract values are not published..." appears twice (:224

and :239).

L2: "taxpayers" in the callout. HANDOVER.md correction 27 warns that transmission is paid by billpayers, not
taxpayers. Here the taxpayer reference is limited to the loan guarantees, which is defensible for the NWF facility (UK).

For EKN and SACE the taxpayers are Swedish and Italian. This is a characterisation risk, not a factual error.

L20/L22: Caledonia headline counterparty. The headline says "owed ultimately to OW Offshore S.L.". The filing's
immediate lender is the parent, Caledonia Offshore Wind Farm Holding Ltd (England); the ultimate funder is OW FS
Offshore S.A.; OW Offshore S.L. is the ultimate parent. The body text (L53) has this right; only the headline simplifies
it.

R12 is a MISMATCH and should be corrected. The Moray East tile says "In 2025 the market reference price ran
around £198/MWh, above the £82.34/MWh strike price." LCCC data for 2025 gives a simple mean of £80.74/MWHh, a
median of £81.46 and a generation-weighted price of £80.87. The strike in 2025 was £77.67 (Jan-Mar) and £79.95
(Apr-Dec). £82.34 applies only from 1 Apr 2026. £198.15 appears only on 22 Sep 2026. The research file had flagged
it as "in some 2026 rows" (research/MoraY-FARMS-SUBSIDY.md:190); the page turned that into a 2025 average. The year's net was —
£941,106 against roughly +£15m gross flows each way. That is near break-even, not a market running at 2.4x strike.
Suggested wording: "In 2025 the market reference price averaged about £81/MWHh, slightly above the £79.95 strike
for most of the year, so the net CfD payment was slightly negative (-£0.94m)."

The £/MWh tiles (R2, R7) are Labelled "What the public pays per unit" but divide total revenue. Moray East's
£321.4m includes "Others £87.434m" (o710143s...txt:1778), Which is 27% of revenue and not explained in the research.
Sale of electricity alone gives £142.66/MWh. It is hard to reconcile £187.07/MWh with a roughly £80 strike and a
roughly £81 average market price. The "Others" line and PPA pass-through costs (:ss-90) need explaining before the tile
can stand as "what the public pays". For Beatrice, the levy-funded CfD element is £244.5m + 2,128,900 MWh =



Sisl,

34.

395,

36.

37.

38.

£114.85/MWHh. The rest is PPA sales to SSE Energy Supply and Danske Commodities (sc3se2as. .. txt:1085-1086). The

arithmetic is correct. The label overstates what it measures.

R69/R70: the Moray West claim of "partly state-guaranteed lending" is not sourced and contradicts itself. No
local file shows a state, ECA or NWF guarantee for Moray West. research/prosecT-rInance.md:31 S@ys no UKIB/NWF role was
found. The only guarantees in the filing come from shareholders: OW FS Offshore S.A. and UAB Ignitis Renewables
(10515140...txt:1886-1889). The same card's public-risk line then says the state-guaranteed exposure "applies elsewhere, not
to Moray West itself". The clause (inherited from RISK-AND-RETURN.md:24) should be removed or sourced.

R11: the Moray East contract price is labelled "£79.95-82.34/MWh (indexed, 2025/26)". £79.95 covers Apr
2025-Mar 2026 and £82.34 covers Apr 2026 onward. The price "today" (22 Sep 2026, the basis used for Beatrice) is
£82.34.

R33: the Beatrice lenders "13 banks plus EIB, Danish EKF guarantee” are the 2016 construction financing
(SECONDARY: Pinsent Masons, IJGlobal). The debt was refinanced on 9 July 2019 (sc3so2as. ..txt:1208). No local file

names the current lenders or confirms the EKF guarantee survived the refinancing. The table presents this as current.

R64: the SHET rating is shown as "both stable, per SHET's own regulatory filing" and tagged "filed". The RFPR

(et2-she-rfpr-commentary-2025. txt: 767-768) gives Baal/BBB+ with no outlook. "Stable" comes from SSE plc group releases.

R76 vs R64: internal inconsistency. The "not established" list says only corporate parents are rated, "SSE plc, for
Beatrice and SHET". The SHET card shows SHET's own rating. SSE plc is also a 40% JV shareholder in Beatrice, not
its parent (R46).

R60/R32: citation errors in research/RISK-AND-RETURN.md (the page's figures are right).

sources/crawl/www. ofgem.gov.uk/riio3_finance_annex.txt 1S the RIIO-3 Sector Specific Methodology Decision Finance Annex of 18 July
2024, not the Final Determinations, and contains no "5.70". The 5.70% SHET cost of equity is VERIFIED at
.../sites/default/files/2025-12/RII0-3-Final-Determinations-Finance-Annex. txt:3616 (Table 16), which is the path FACT-SHEET.md:35 already

uses. The TIM "relative exposure ... between investors and consumers" quote comes from the 2024 SSMD (:5725). The



39.

40.

41.

42.

43.

44,

45.

FD confirms TIM continues (:3s526). RISK-AND-RETURN.md:289 and :302 need correcting. The page's Sources line
attributes everything to the FDs.

R30: Moray West construction overrun "recorded cost increases" overstates a source that says "minor delays ...

and an anticipated increase in costs" (1o515140. .. txt:1743-1744).

R40: "transmission assets are not subject to the same regime" is unsourced. The cited research line says only
"out of scope". The BEIS OREI guidance explicitly covers offshore transmission (OFTO) assets (decommissioning-orei-

guidance. txt:530-532, 654-655, 902-903). 1he clause should be dropped, leaving "Not established - out of scope".

R26: Moray West "named among the most-curtailed” rests on the research file only. No local press copy names
it. The local Energy Voice article (13 Jan 2025, 2024 data) names Seagreen, Moray East and Viking. The 2025 TWh
figures (Moray East 1.7, Moray West 1.4) are in no local file. R25 (Moray East) is VERIFIED from Energy Voice
(SECONDARY).

R28/R65: Beatrice "operational since 2019". LCCC records CfD generation from 6 Nov 2018. 2019 is the
refinancing year in the accounts; no local document gives a commercial-operation date. The AR8 milestone/longstop
text is respondents' wording about current CfDs, not Beatrice's 2014 Investment Contract. R65 says investor downside

is "not volume", which sits oddly beside the table's "Volume: Investor".

R69: "highest leverage of the four" holds only among the three operating farms. Debt/equity is Moray West 55x,

Beatrice 6.5x and Moray East 3.0x. Caledonia has negative equity and is wholly loan-funded.

R74: "taxpayers carry a contingent ... exposure through the National Wealth Fund, EKN and SACE". Only the
NWF £800m is a UK-taxpayer exposure; EKN and SACE are Swedish and Italian state agencies. The financing row

(R37) gets this right; the rating line blurs it.

Line-number corrections for the research file and future rows: Beatrice revenue £417.0m is at scssozas. .. txt:8s, :107,
:s51 and :1008. Line 270 is the generation line (2,128.9 GWh), not revenue. Beatrice revenue split is at :1096-1008 (N0t
:1504-1506), and the mechanism at :108s8-1001 (NOt :1493-1496). Moray East generation is at o710143s. .. txt:381-382 (NOt :498-
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499). The Moray West filing's own strategic report (:12s) calls the £21,927k pre-tax loss "loss for the year". The page

correctly uses post-tax £16.401m.

Brief cross-check. The foreign-lender-count percentages mentioned in the brief ("86%"/"83%") do not appear on
counter/risk.html, so there is nothing to register. The related 84-86% figure is in FACT-SHEET.md:77, not on this
page.

G30 interim dividends: timing wording is wrong (MISMATCH). The glossary says both dividends were declared
"after their latest accounts were filed". Beatrice's filing says the £16.0m was approved on 29 July 2025 "prior to the
issue of the financial statements" (sc3se2ss..txt:253-254). Moray East's £56,790k is in the subsequent-events note of the
FY2025 accounts (e7101438.txt:2625). Both came after the year end but before the accounts were issued. Suggested fix:
"after the year end covered by their latest accounts". "To the same ownership split" is not stated in either filing; it is an

inference.

G38 guarantee fee: "has paid" contradicts the source (MISMATCH). Moray West's note says the fees are "unpaid",
accrue interest, sit as guarantee fee loans, and are repaid only from COD (1es15140..txt:1886-1800). The entry also contradicts
itself ("has paid ... rather than paid out in cash"). Suggested fix: "owes ... accrued and capitalised, not yet paid". The

fees were charged by OW FS Offshore S.A. and UAB Ignitis Renewables, not "Ocean Winds and Ignitis" by name.

G8 allocation round "run ... through the Low Carbon Contracts Company" is not supported (MISMATCH). The
local DESNZ ARS8 response assigns the allocation process to a "Delivery Body" (cfd-ars..txt:031, :1457). LCCC appears only
as counterparty and administrator. The Delivery Body is not identified in any local file I opened; it is generally
understood to be NESO, which I am stating from memory and have not verified.

G40 "National Wealth Fund (Accounts and Audit) Act 2025" appears in no local file. I cannot confirm that a
statute with this title exists. From memory, and unverified, the NWF was formerly the UK Infrastructure Bank under

the UK Infrastructure Bank Act 2023. Flag for checking before publication.

G44 Crown Dependency wording is ambiguous. "The Equitix vehicle holding stakes in Beatrice and Moray East are

incorporated in Guernsey" can be read as covering the Beatrice Equitix holder (Firenze Bidco One). The register
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records that holder's domicile as not traced (C28, C32, M9). Suggested fix: "TRIG (Beatrice) and the Equitix Anemoi
vehicle (Moray East)".

Outside the glossary, affects C44 and the vessel meter. Kingfisher notice 5902, the Caledonia geotechnical
survey, is marked "This activity is now complete. All vessels have been demobilised and no further work is planned."

Yet the 2 October meter counts a survey vessel at $20,000/day on that notice. Worth rechecking C44.

Statute citations not checkable locally, and possibly imprecise. EA2013 (G1-G3, G9, G65), CA 2006 Parts
15/21A/23/35, FOIA Sch 1, SOLAS V/19, PA 2023, FCA DTR 5 and IFRS 10 have no local copy. G23's "Energy Act 2004,
Chapter 6" gives no Part number. G3's "Part 2, Chapter 2 (transitional investment contracts)": from memory, and

unverified, investment contracts sit in EA2013 Schedule 2.

G24 converter station "2GW ... larger than the 1.8GW ... link". The Autumn 2026 booklet says "A 2GW bi-pole,
525kV HVDC link" under a converter-station heading. Ofgem (2024) and SSEN (2024) say the link is 1.8 GW. Calling
the 2GW the converter's rating is an inference carried from FACT-SHEET fact 2. Either SSEN has changed the link

rating, or the booklet is loose. Better to disclose both readings.

G62 decommissioning "including these wind farms" is not established for Beatrice. The guidance's footnote
keeps Secretary of State functions for infrastructure "partly or fully constructed at 81 April 2017", unless an approved

programme and security are in place. Beatrice reached financial close in 2016, so its position needs checking.

G22 "There are three" transmission owners is unsourced (FACT-SHEET.md:25 is an editorial note) and leaves out
OFTOs. From memory, and unverified locally, OFTOs also hold s.6(1)(b) transmission licences, and the glossary's own

OFTO entry (G23) describes one. Suggested fix: "three onshore transmission owners".

G27 publisher attribution. The 950MW "Auction Outcomes dataset" held locally is LCCC's data portal
(datastore_search_auction_q_Moray.json), NOt @ DESNZ file. Also, capacity_mw is the capacity entered at auction; calling it "nameplate”
is the register's convention (C14), not a field label.
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G17 RAV "between 2027 and 2031". Table 53 runs over financial years ending 31 Mar 2027 to 31 Mar 2031.
£9,150.2m is the opening RAV of 2026/27 and the figures are £m nominal. FACT-SHEET fact 13's "opening £9,150.2m
at 31 March 2027" carries the same ambiguity.

G42 drops "adjusted". The AR26 line is "Adjusted net profit attributable to 25% non-controlling interest 188.3". W30
carries this caveat and the glossary should too.

G66 becomes false on publication. The verification-status entry says no MISMATCH "were found in this register".
Once Table 6 is added (G8, G30, G38), that is untrue unless the three entries are fixed first or the sentence is
reworded.

Research inconsistency on Beatrice lenders (G68). research/money-LEavING-uk.md: 15 SAYS "12 banks + EIB". Its own §3 (:75)

and research/PrRoJECT-FINANCE.md: 13 SAY 13 commercial banks plus EIB. The glossary follows the 13 figure.

G70 framework scope. The July 2026 SSEN page title says the framework supports "future subsea network delivery".
It does not name Shetland HVDC Link 2, and the body was not extractable. Only the May 2024 preferred-bidder page
names Shetland 2.

Minor tense overstatements. G49 says "worked" and G50 says "during its work". Notice 6142 describes planned

September/OCtOber work and is flagged notice_completed: .

Line drift, cosmetic. The W14 TNUo0S quote is at sources/nao. txt:720-735, Not :725-732. The glossary entry id scottish-sac is the
SACE (Italy) entry, a misleading id with no factual effect.

B3 / "Every figure on this page is from a government body, a regulator or the national auditor" (:99). The page
itself carries press figures (2.8GW / 2.3GW, B73), a company's own outturn claim (Kintyre £197m, B74), a secondary
figure (Our World in Data 4.3%, B41) and a figure computed from company filings (£139.9m, B47). Suggested
rewording: "Almost every figure on this page is from a government body, a regulator or the national auditor; the few
that come from company filings, a company or the press are labelled as such."
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B4 / B13 / missing price years (:100, :126). The page says price years "are stated" and "are given in the tables below".
There is no price year for the £803bn (OBR, 2024-25 prices, osr:9s2), the £70bn (the NAO gives none) or the £21.7bn
(nominal, over 25 years). Suggested fix: add "2024-25 prices" to :163, "price year not stated by the NAO" to :166, and

"nominal, over 25 years" to :1es.

B10 / B31 / B53 / CCC "headline" £108bn and "25-year total" (:109, :165, :200). The CCC states "around £4 billion per
year" (ccc7:4639) and "around 0.2% of UK GDP" (:323). It never states £108bn. The £108bn is this site's sum of data-sheet
rows 165 and 166 (670.116 — 562.157 = 107.96). 2025 to 2050 is 26 years, not 25 (26 data values; osr:6014-6015 "the 26
years from 2025 to 2050"). Suggested rewording for :100: "Its headline is the net cost, around £4bn a year; its data

sheet sums to a net £108bn." For :165, label officiat, summed. FOr :200: "It does not state the 26-year total."

B17 / 2022 paybacks (:135). The LCCC data give 2022 payments back of £810.8m against payments out of £465.2m,
a net £345.5m back. "Generators paid back £0.35bn" states the net as if it were the payback. Suggested rewording:
"in 2022, when gas prices spiked, generators paid back £08.81bn and received £0.47bn, a net £0.35bn back."

B26 / B27 / two different 2025-26 grid figures in one paragraph (:is5). "£83 ... up from £51 the year before" (NAO
1.6, TNUOS in the April 2026 cap) sits beside "£104 by 2030-31, up from £44 in 2025-26" (NAO summary, 2025-26
prices, building and maintaining the grid). Both are the NAQ's, but the reader sees £51 and £44 for the same year with
no explanation. Suggested addition: "(The NAO gives £51 for the 2025-26 price-cap allowance and £44 for the grid
build-and-maintain element in 2025-26 prices.)"

B33 / 2030 bottleneck scenarios (:167). The NAO's own lead figure is "£6.6 billion to £7.8 billion in 2030 if grid
upgrades are not accelerated" (vo:281-282). The page gives the bounds of £1bn and £12.7bn but leaves this case out.
Ofgem's £30 saving (B57) is measured against it. Suggested rewording: "£1bn to £1.9bn if eight upgrades are brought
forward, £2.8bn to £3.6bn if three are, £6.6bn to £7.8bn if none is brought forward, and £12.7bn with no upgrades at

all."

B54 / "One policy, two official costs" (:210). The £116bn is the CCC's net economic cost, restated by the OBR in

2025 prices (osr:6012-6015); it is not an OBR estimate. It nets £720bn of capital costs against £604bn of savings, while
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the £803bn is a fiscal cost that is two-thirds lost receipts. "The smaller one is the one usually quoted" has no source.
Suggested rewording: "The OBR report gives two figures: the CCC's net cost to the economy, £116bn in 2025 prices,
and its own cost to the public finances, £803bn, two-thirds of which is tax no longer collected." Drop the "usually

quoted" sentence, or source it.

B56 / "Wider system costs" quote cut short (:212). The full bullet is "Wider system costs beyond those faced by the
developer, and wider system benefits of deploying generation assets. These cannot be assessed without whole power
system modelling." (cencost:266-268). It applies to all technologies. Suggested rewording: "The government's cost report
puts both 'wider system costs' and 'wider system benefits' out of scope, saying they 'cannot be assessed without whole

power system modelling'. The grid, the bottleneck payments and backup are billed separately."

B57 / "The bill still rises by £60" (:213). The NAO says the network charge rises to £104, "£60 higher than 2025-
26" (nno:307-308), and gives Ofgem's estimate that consumers end up "around £30 a year better off" (:312). No figure is

given for the whole bill. Suggested rewording: "The grid charge on the bill still rises by £60."

B62 / Ofgem ECF/PCF quote truncated (:215). [FIXED on the page 12 Oct 2026] The full sentence is "For
commercial reasons, ECF and PCF figures are not published at this stage and only percentages of budgets are
published." (Ofgem press release, 9 Dec 2025). Suggested rewording: Ofgem on early grid funding: "For commercial
reasons, ECF and PCF figures are not published at this stage and only percentages of budgets are published". Also
add the date to the sources line (:266).

B68 / "nearly zero in 2017/18" attributed to Ofgem (:227). The source says "National Grid expects these constraint
costs to drop to nearly zero in 2017/18". It adds that the later forecast "depends on uncertain assumptions" and that
constraints were "anticipated to start rising again from 2018/19" under one scenario (ore-cms:30-32, :430-432). Suggested
rewording: "To fall to 'nearly zero in 2017/18' (National Grid, reported by Ofgem, December 2015, which warned costs
could rise again from 2018/19)."

B79 / "with the record of earlier forecasts beside them" (:243). No earlier forecast is shown for the £803bn,
£670bn or £70bn. The authors' own previous estimates were higher: OBR 2021, £1.1 trillion or 29% of GDP (osr:6529-6531);
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the CCC's Sixth Carbon Budget net cost was £204bn higher in 2025 prices (osr:6016). Under the same burden of proof
both ways, either add those, or reword to: "...quoted as their authors give them. Earlier forecasts for other projects are
set beside their outturn below."

B73 / 2.3GW (:230). 2.3GW is this site's subtraction (2.8 — 0.5); no source states it. Label it computed beside press, and say
"proposed offshore wind east of Shetland" rather than "behind the case", since Ofgem's need case named three

prospective farms (ract-sHeeT.md:119).

Minor, no rewording needed but worth recording. B8: the £27,700-per-household tile is labelled only "official" and
should add "computed". B34: the sources line cites the April 2025 release (:100); the GOV.UK CCUS collection (:104) is
the line that holds "over 25 years". B50: the NSTA factsheet also gives 8 kgCO2e/boe for pipeline imports, mostly
Norwegian, which is lower than UK gas; the page shows only LNG against UK gas. B40: the page's 0.65% (UNEP
basis, 2024) differs from real-cost.html's 0.69% (EDGAR, 2025); both are right on their own bases.

K127 / ECF and PCF quote attached to the wrong projects . [FIXED on the page 12 Oct 2026] The Ofgem
sentence "ECF and PCF figures are not published at this stage and only percentages of budgets are published" comes
from Ofgem's 9 Dec 2025 release on the ASTI projects EGL3, EGL4 and GWNC (../ofgem-agrees-early-investment-and-updated-dates—
proposed-electricity-superhighways:3957,3965,3981). FOr the Beyond 2030 (tCSNP2) lines, Ofgem's Dec 2024 decision does publish a
provisional PCF per transmission owner: SSENT £68.430m, 2018 prices (sources/tcsnp2_decision. txt:2783-2793). It does not
publish one per project. Suggested wording: "Early construction and pre-construction funding for the ASTI lines
(EGL3, EGL4 and others). Ofgem says these 'are not published at this stage and only percentages of budgets are
published'. For the Beyond 2030 lines Ofgem has published only a provisional pre-construction total per owner (SSEN

Transmission £68.4m, 2018 prices), not a figure for any single line."

K63 / £910m attributed by implication to the NAO; 71/29 split. The £910m and £370m are DESNZ figures
(rwp:1865-1868). The card cites only the NAO, whose Figure 5 gives gas £916m, wind £369m and other £56m, with gas at
68% of the total (vao:1102-1105). DESNZ itself says "roughly two-thirds of the total constraint costs". Suggested wording:
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"In 2024/25 gas turn-up cost £910m and wind turn-down £370m (DESNZ), so gas took about 71% of the two and
about two-thirds of all thermal constraint costs (NAO Figure 5: 68%)."

K84 / unsupported clause. "and that is the figure governments use when they argue the UK should go first" has no
local source. Suggested wording: "Its share of everything emitted since the industrial revolution is higher, at about

4%. Both are shown so the reader can weigh them."

K25, K30 / cross-border links counted whole in Scottish totals (correction 47). The built high figure includes the
whole Western Link (£1.2bn), although the Scottish SPTL share is 31.5% (£331.0m). The committed low figure includes
EGL1 (£2.0bn) and EGL2 (£3.4bn) as whole Scotland-England links with no Scottish share stated. Suggested addition
to the note at :163: "Western Link (high column), Eastern Green Link 1 and Eastern Green Link 2 are Scotland-England
links counted at their whole cost; no Scottish share is published for the two Eastern Green Links."

K27 / class label on stability row. The £08.4-0.5bn mixes NESO-published totals with the site's pro-rata and
computed shares (Phase 1 units, Mid-Term units, Peterhead Capacity Market at 1,073 MW x £60/kW) and a whole

northern black-start tender as the high. Suggested class: "official, estimate".

K40, K48 / connect-and-manage forecast presented without its own caveat. OM6's highlight bullet continues:
"The forecast of constraint costs after this date, and particularly in the early 2020s, depends on uncertain
assumptions" (ome:30-32). Para 3.6 says that under Gone Green "constraints are anticipated to start rising again from
2018/19", and para 3.7 ties the later fall to the Eastern HVDC link "which the model assumes will be 2023/24" (ovs: 429-
143). Suggested wording for :206: "The NAO says Ofgem forecast these costs would fall to zero by 2023-24 (NAO:1181).
The sixth monitoring report held here says 'nearly zero in 2017/18', expects them to rise again from 2018/19 under its
high-renewables scenario, and models a fall when the Eastern HVDC link completes, assumed 2023/24." Consider

adding the caveat sentence after the OM6 quote at :1sa.

K20 / "£0.18bn of it is already in the offshore line". The two figures differ in period (calendar 2025 against FY
2025-26), price basis (nominal against 2024 prices) and scope (all accepted bids, indicative, against NESO thermal
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constraint costs). Suggested wording: "...and the offshore line above already includes about £0.18bn of 2025 switch-

off payments, which overlap with it."

K55 / "Beatrice paid ... to Red Rock Power ... and ... to TRIG". These are 25% and 17.5% shares of the £84.1m
dividend paid to Beatrice Offshore Windfarm Holdco Ltd; the filing names the holders only as Beatrice Wind Ltd and
Offshore Wind Investments Group 4 Ltd. Suggested wording: "Of Beatrice's £84.1m dividend, the 25% share
(£21.025m) goes to the holder linked to Red Rock Power (China) and the 17.5% share (£14.7175m) to TRIG's vehicle;

TRIG is a Guernsey company (as reported)."

K58 / EKF and JBIC labelled "filed". The only local source is JBIC's own release of 29 Nov 2018; the Moray East

accounts name neither. Suggested label: "press (JBIC release, 2018)

K66 / demand tariff year. The nil Zone 1 demand tariff is from NESO's Final TNUoS Tariffs for 2025/26 and applies
to Zones 1-6. Suggested wording: "Transmission demand charges in Northern Scotland were nil in 2025/26 (Zone 1;
Zones 2 to 6 also nil)."

K115 / heat pump range. The research gives £513 to £820 across the official efficiency figures. The page's £680 to
£820 drops the DESNZ monitored-set case (SPF 3.9, £513), and its top end comes from the 2016 DECC field trial.
Suggested wording: "a typical heat pump home pays about £680 to £820 a year to run (about £510 for the best-
performing monitored systems), against £757 for gas."

K117 / hardened absence. "The CCC publishes no low-fossil-price case for the savings" should read "No low-fossil-
price case for the savings was found in the CCC documents held; the CCC's low and high fuel-price ranges are applied

to emissions only."

K112 / asterisk. China (3.23%) and EU-27 (1.84%) carry the * that the note reserves for chart-read cells. Either drop
the * on those two, or change the note to say every % of GDP cell is the site's division of IEA dollars by World Bank

GDP, with * marking the chart-read dollar figures.



93. K17 / context. The page adds constraint payments to subsidies to reach £2.0bn a year. The NAO says wind turn-down
payments are usually fixed compensation in place of the subsidy the farm would otherwise have earned, so "most
payments to renewables for reducing output are not an additional cost to consumers" (nao:1e51-1058). Same burden of

proof both ways: add one sentence under the £2.0bn table giving the NAO's view, without changing the figures.

94. Line corrections for research files. Crown Estate Scotland receipts are at ..annuats20report.s20-%20web. txt:4135-4138, NOt :4227-
4229 (R1). The Saudi pledge quote is at zerotracker.net/countries/saudi-arabia-cou-0177.data. txt:21. The OBR para 1.32 sits at osr2s:92s-
930 in the current text file.

95. N125 / North Scotland tariff . [FIXED on the page 12 Oct 2026] The page says "North Scotland carries the
highest generation transmission tariff of the 27 zones: £36.182993/kW (conventional, 40% load factor)" and uses it in
the wind column. In NESO's Final TNUoS Tariffs 2025/26, Table 3 (xeso-mwos:s13), £36.182993 is the Conventional Low
Carbon example at 75% load factor. That is the class that includes nuclear and hydro (:4es-409). North Scotland's
Conventional Carbon 40% figure is £17.192667/kW. For offshore wind (Intermittent, 45%) it is £26.699633/kW, and
Argyll is higher at £27.262031/kW (:465). The same error is in ract-skeet.nd: 134 (fact 28). Suggested wording: "North
Scotland's example generation tariff for an intermittent generator at a 45% load factor is £26.699633/kW, second
only to Argyll (£27.262031/kW) of 27 zones; for conventional low-carbon plant (nuclear, hydro) at 75% it is
£36.182993/kW, the highest of the 27. official, NESO, Final TNUoS Tariffs 2025/26".

96. N67 / HPC bill impact (:243). The source is the Department's estimate, reported by the NAO, and the NAO gives the
price year (nao17:1670-1672). Suggested: "HPC: the Department's estimate, reported by the NAO in 2017, was £10-15 a year
of the average household bill up to 2030, in 2012 prices."

97. N128-N130 / HPC unit 1 dates (:460-462). The cells say "not in the research file", but the saved articles give the
dates: end of 2025 (wn17:6), end of 2025 (eor19:20) and June 2026 (mn21:6). Suggested: fill the cells with "end of 2025",
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"end of 2025" and 'June 2026".

N55, N63 / HPC owners and financing (:221, :234). The NAO 2017 report, held locally, gives both (nao17:255-257).
Suggested: "HPC: built by NNB Generation Company (HPC) Limited, owned 66.5% by EDF and 33.5% by China
General Nuclear (NAO, 2017)" and "HPC: financed in full by its two investors (NAO, 2017)".

N57 / Moray East lenders labelled "filed" (:228). The JBIC and EKF facts come from JBIC's own 2018 press
release; the Moray East accounts never mention JBIC or EKF. Suggested: "Moray East: Japan's JBIC lent up to about
£743m; Denmark's EKF guaranteed part of the commercial banks' loan (JBIC release, November 2018). press (lender's

release)".

N58 / Beatrice EKF (:229). IJGlobal says EKF guaranteed £300m of the EIB's £525m loan, not the bank debt. No
local file shows the guarantee survived the July 2019 refinancing. Suggested: "Beatrice: 2016 financing from 13
commercial banks and the European Investment Bank, with EKF guaranteeing £300m of the EIB loan; refinanced July
2019, current lenders not published. press, filed".

N68 / grid range "Nominal as stated" (:257). Most components are Ofgem allowances in stated real price bases,
and two have no price year. Suggested: "Figures as stated, in mixed price bases from 2009-10 to 2023/24; two carry

no price year."

N94 / Scottish load-factor note (:321). "Biased low" does not follow from an average-capacity method, and "not
published" rests on one 2025 document. Suggested: "DESNZ's 2025 article publishes only 2025. The research file's
estimates for 2019-2024 (48.6, 44.8, 33.8, 42.5, 25.2 and 23.2%) use the average of opening and closing capacity

and may be biased either way where capacity was added during the year."

N96, N98 / 2016 as the "last" report (:326, :336). The 2020 and 2023 annexes are not held, so "last" is not
established. The 2023 report also uses public HPC data (23:711-713). Suggested: "The latest DESNZ/BEIS report found
with both on one basis is from 2016 ... The 2020 report carries the 2016 nuclear assumptions forward; the 2023
report uses them together with public Hinkley Point C data."
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N45 / Torness "forecast" (:209). EDF calls March 2030 "estimated" and "kept under review"; it uses "forecast" for
Heysham 1 and Hartlepool. Suggested: "planned end of generation March 2030, which EDF says is an estimate kept

under review".

N46, N51, N52 / owners outside the UK (:215-217). The Equitix vehicle at Moray East has a UK PSC (25-50%)
beside its Guernsey parent. TRIG's Guernsey domicile is in no local primary file. Suggested: add "(the Equitix vehicle's

parent is in Guernsey, with a UK co-holder; TRIG's domicile rests on secondary sources)".

N114 / "DESNZ describes wind as intermittent" (:414). Suggested: "DESNZ, as reported by the NAQ, refers to 'wider

system costs associated with intermittent generation' when comparing SZC with renewables (see section 3)."

N109 / calculator display defect. If switch-on falls after 2080, the loop ends at 2080 before the switch-on balance
is recorded, and "Debt at switch-on" shows "£0.0bn". Example: start 2060 with 25 build years. The input min/max do
not prevent this when values are typed. Build years are also rounded, which the text does not mention. Suggested: run
the loop to math.max(2080, on) Or show "switch-on after 2080", and state that build years are rounded to whole years.

N6 / price base of the £97bn (:134). The NAO series is "2024 prices" in its text and "2023-24 prices" in its figure
note, as the page says at :269. Suggested: "... and one in 2024 prices (2023-24 in the NAO's figure note)".

N146 / Sources paragraph (:497). It omits about a dozen sources the page relies on; the full list is in N146. Add

them.

N147 / Torness scope sentence (:139). Torness appears in five rows, not only the operating-record row. Suggested:

"Torness, an older station, appears where the question is about operating record, life, ownership or decommissioning."

054 / North Sea E&A projection . [FIXED on the page 12 Oct 2026] The capex table (counter/options.htm1:179) SAYS
exploration and appraisal spending for 2026-2031 is "not published". NSTA's February 2026 medium-term projections
publish it in the same table, one row above the capex projection the page uses (vsta-ute:26, under "2025 prices" at :24):
£0.235bn (2026), 0.35 (2027), 0.136 (2028), 0.107 (2029), 0.107 (2030), 0.107 (2031). Suggested cell: "0.235, 0.35,
0.136, 0.107, 0.107, 0.107 (NSTA, Feb 2026, 2025 prices)".
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071 / Rosebank 254 MtCO2e labelled "OPRED assessment” ; 072, 089 knock-on. [FIXED on the page 12 Oct
2026] rose-s3 is the developer's "Response to Requirement #1 ... of the Regulation 12(1) Notice dated 21 July 2025" (:2-
5). It is not an assessment by OPRED. The 254 Mt is the P10 high-oil case (:ss9). The developer says its P50 "most
likely" case is "about 30% lower" (:s93). Jackdaw's 35.8 Mt is also the developer's "highest anticipated" case (iack-s3:1752-
1754). Suggested cell (:217): "254 MtCO2e (developer's high case; P50 about 30% lower) | 35.8 MtCO2e (developer's
highest case, 2026 to 2037)", class "developers' submissions to OPRED (Oct and Nov 2025)". Box :243 to match.

042 / 043 / 088 / West of Shetland "no cut-off" against "with cut-off" (PARTIAL). The 3.1/ 4.7 / 6.3 row is
NSTA Table 10: play-level resource lying outside mapped leads and prospects, with no cut-offs (u-res:6s9, 699, 718). The
0.2 /0.7 / 1.3 row is Table 8: mapped leads and prospects after a 30 million boe unrisked volume cut-off and a 15%
chance-of-success cut-off (:s12, 616, 676). They are two different inventories, not one pool before and after a cut-off.
Suggested rows: "Play-level, outside mapped leads and prospects, no cut-offs: P90, mean, P10 3.1, 4.7, 6.3" and
"Mapped leads and prospects, with NSTA cut-offs (30 million boe, 15% chance of success): 0.2, 0.7, 1.3". The box at
:242 should match.

052 / capex price basis (PARTIAL). The table tags the 2022-2025 capex as "money of the day" (:175). NSTA's own
projections table puts the identical figures under "2025 prices" (nsta-urp:24, 27). The income workbook states no basis.
Suggested class: "official (NSTA); price basis not stated (NSTA's projection table labels the same figures 2025 prices)".

0106 / 0118 / Acorn £200m attributed to the project only (PARTIAL). A DESNZ news release of 19 June 2025
states: "the government will provide around £200 million to progress the Acorn project in Aberdeenshire, subject to
business case" (cov-e1a25:80). That release is also the source of the page's quoted words "subject to business case".
Suggested class: "official (DESNZ release, 19 June 2025; the Spending Review text itself gives no figure)". In the box
(:307), drop "(the project's own statement)".

0124 / 0136 / "only official figure" for recoverable shale gas (PARTIAL). The 2010 DECC/BGS study quoted in
the 2013 report gave 4.7 tcf on a Barnett analogy "or if analogous to the Antrim Shale, 2.1 tcf" (ses13:1824-1826).
Suggested: "Only official figures for what could be produced (2010, Upper Bowland only): 2.1 to 4.7 tcf (about 59 to
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133 bcm), by analogy with two US shales". On that range the scale row reads "about 2 to 4 years of 2025 UK gas

production”.

074 / 088 / Jackdaw "6.5% of UK gas" (PARTIAL). The developer's figure is 6.5% of UKCS gas production (sacx-
p3:219, 556). Imports were 61% of UK supply in 2024 (nsta-er24:25). Suggested: "about 6.5% of UK gas production at peak".

0104 / 0119 / Peterhead "at least 90%" capture (PARTIAL). The SSE Thermal page says CCS in general "can
capture at least 90%" (sset:1). It is not a stated Peterhead design rate. Suggested: "not stated for Peterhead; SSE's

project page says CCS technology 'can capture at least 90%".

087 / "Public cost" label on EPL receipts (PARTIAL). EPL receipts are revenue to the Exchequer. Suggested lead-

in at :241: "Public revenue at stake: ...".

065 / OBR series (PARTIAL). OBR's 2024-25 figure (£2.5bn) is outturn, not forecast (osr-ero26:6382-6383). Suggested
label: "OBR, 2024-25 outturn then forecast to 2030-31".

061 / "different data provider" (PARTIAL). Neither local NSTA file says the provider changed. Keep the methane
point, which is verified, and drop the provider clause unless the 2023 report is obtained.

085 / UK gas reservation (PARTIAL). "No UK body has assessed a gas reservation" states a universal negative. The
evidence is only "not found", and Hansard and the Commons Library were not read (same paragraph). Suggested: "No

UK assessment of a gas reservation was found."

0135 / shale "DESNZ's 2022 line" (PARTIAL). The 22 Sept 2022 release was issued by BEIS, and the words are "to

gather this further data" (cov-rrx22:7s).

0137 / "cannot be predicted (OGA 2019; BGS 2022)" (PARTIAL). BGS 2022 says forecasting induced earthquakes
"remains a scientific challenge" (ses22:273-275). That is softer than "cannot be predicted". Suggested wording is in the
0137 status.

0167 / network-charge relief tagged DESNZ (PARTIAL). The release is from the Department for Business and

Trade (cov-ncc25:59-60).
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0179 / £350m Speciality Steel tagged "official (DBT)" (PARTIAL). The government release gives four sites but no

cost (cov-ssu:es, 72). The £350m is in a PA report of the Business Secretary's Commons statement (pa-ssuk:114).

0185 / Sources paragraph (PARTIAL). The list is incomplete (see the status cell), and "22 December 2025" is not in
the local Gas Market Review copy.

Notes, not errors. 0142: the HPC £49.0bn is back-calculated from the NAO's 22%, so the per-kW "22.5% lower"
restates the NAO comparison. It is not a second piece of evidence. 0146: the three French pairs shown are among
the larger falls. Bugey's second pair cost 1.5% more per MW than its first (cc-2012, table). 0182: no source says whether
BICS's £600m is additional to the existing £400m exemption. 048 and O167: primary citations are given here; the

research files cited them only through other research files.

S10 / "the link capacity has never been 'increased™ (PARTIAL; main session note: the booklet sentence sits
under the heading "HVDC Converter Station", so it is ambiguous rather than contrary). The page says 1.8GW and
2GW "describe two different pieces of equipment". SSEN's Autumn 2026 booklet says "A 2GW bi-pole, 525kV HVDC
link is proposed between Aberdeenshire and northern Shetland" (aut:717-725). The 2024 documents say 1.8GW for the
link (ofgcons:2382; SSEN news release :198). No local source explains the difference. HANDOVER §5 corr. 2 is an inference
that the documents do not state. Suggested wording: "Ofgem (August 2024) and SSEN (September 2024) gave the
link as 1.8GW. SSEN's Autumn 2026 booklet describes 'a 2GW bi-pole, 525kV HVDC link' and an indicative 2GW
converter station design. SSEN has not explained the difference."

S74 and S81 / the determining authority "never named". [FIXED on the page 12 Oct 2026] SSEN's May 2026
Strathbogie Hub booklet, which the page lists in its Sources, says: "Strathbogie Hub will require an application for
planning permission to be submitted to the relevant Local Planning Authority (Aberdeenshire Council) under the Town
and Country Planning (Scotland) Act 1997." (wav:s11-512; also :792-793). Suggested wording at :105: "For the Strathbogie Hub,
SSEN's May 2026 booklet names Aberdeenshire Council under the Town and Country Planning (Scotland) Act 1997.

For the landfall and the 30km onshore cable, no SSEN booklet names the determining authority or statute." At :1ss,
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replace "the determining authority and statute, which the booklet never names" with "the consenting authority and

statute for the landfall and onshore cable".

S76 / "whether any above-ground structure sits at the landfall". [FIXED on the page 12 Oct 2026] The Autumn
2026 booklet answers this (aut:201-206): "there will be a permanent cabinet (called a link pillar), contained within a
fenced area." Suggested wording: "the size and position of the permanent fenced link-pillar cabinet SSEN says will

remain at the landfall".

S22 [/ "WACC 5.74%, CPIH-real". 5.74% is SHET's semi-nominal WACC. The CPIH-real WACC is 4.67% (rp-ra:3614-3616).
Suggested wording: "cost of equity 5.70% (CPIH-real), WACC 5.74% (semi-nominal; 4.67% real), for the five years to
March 2031".

S64 / "No bill discount applies." s.38A(3) excludes works that are wholly underground. But this project has above-
ground plant (a fenced link pillar at the landfall, aur:201-206; the converter station at the hub), and s.38A(4)(a) leaves
qualification to regulations. Suggested wording: "The buried cable itself cannot qualify. Shetland HVDC Link 2 is not
on DESNZ's August 2026 list of projects expected to be eligible (FS 24)."

S43 / caption 01 "the rest were dropped at earlier stages". The text on the same spread says Sandend, Boyne Bay
and Boyndie Bay were all "taken forward to stage 2 design", and Sandend was discounted after November 2025
(auT:378-387). Only the map legend ("Proceed to Stage 2") supports the caption. Suggested wording: "Site 9 Boyne Bay
and Site 10 Inverboyndie are marked 'Proceed to Stage 2'. The facing text says Sandend was also taken to stage 2

design and dropped after November 2025."

S68 / "The guidance's £5,000/MW figure". No £5,000/MW figure appears in the DESNZ guidance (sources/comnfunds. txt,
0 hits) or in any local file. The figure is the Scottish Government's benchmark for onshore renewables. Suggested
wording: "The Scottish Government's £5,000/MW community benefit benchmark applies to generation, not

transmission, and does not apply to this comparison." It needs a local source (see Fetch needed).

S39 / survey blocks "not the footprint of any landfall". The map legend reads "SURVEY BLOCKS", but SSEN's

heading on the same spread reads "Indicative landfall areas on Aberdeenshire coast" (at:s61-862). Same standard both
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ways. Suggested wording: "SSEN's legend calls these outlines 'survey blocks'; its page heading calls them 'indicative

landfall areas'. They are not a landfall footprint, which has not been published."

S34 and S35 / 140m "measured to the site boundary"; 512m "sometimes quoted elsewhere". The booklet does
not say what the 140m is measured to. The boundary reading is the research file's, and FACT-SHEET.md:224 lists it as
not verified. The 512m figure is this project's own dossier computation (sHeTLanp-Hvbc-LINK-2-D0SSIER.nd: 1241), NOt an outside
quotation. Suggested wording: "SSEN's own figure ... approximately 140m to the south of the Boyndie Bay site. An

earlier figure of 512m in this project's own notes was measured to an interior reference point."

S72, S73 and S75 / the "absent" list overstates some gaps. Indicative building dimensions, up to 14.3m internal
clear height, are published for the converter design (aut:ess-711). The page itself gives two Aberdeenshire community

benefit figures (:178-179). The hub includes "terminal tower platforms" (aur:644), and the May booklet weighed "overhead
line routeing challenges" (wav:792). Suggested qualifiers: "site-specific building heights"; "any community benefit figure
for Shetland HVDC Link 2 in Aberdeenshire"; "whether a new overhead line is needed at the hub (SSEN lists terminal

tower platforms but has not said)".

S54 / "to the 12 nautical mile line off Macduff". Notice 5686 names no town and gives no end point at the 12nm
line. Its southernmost vertex, 57°53.015'N 002°32.784'W, is about 12.9 nm north of Macduff (computed). Suggested
wording: "ending about 13 nautical miles north of Macduff, just outside the 12 nautical mile limit".

S83 / "within coming months". The words are from the executive summary, not the timeline; the verbatim text is
"within the coming months"; and SSEN says "least constrained", not "preferred" (ar:61-65). Suggested wording: "SSEN
says it hopes to share 'a least constrained landfall, a proposed underground cable route, and a least constrained site

rn

for Strathbogie Hub, within the coming months'.

Minor. S3: the lead overstates the source base (it is not only SSEN, Ofgem and DESNZ). S23: the Boyndie
"contradiction" is an abbreviation slip, not a contradiction. S47: the map labels B-roads, not haul roads. S51: 23
February was the planned start. S58: the caption omits the Moray East corridor layer. S87: the Sources paragraph
omits SSE plc, Kingfisher, Aberdeenshire Council and the SSEN fund pages.



142. A7 / "Every figure carries a label." [FIXED on the page 12 Oct 2026] Five pages carry £ figures without any of the
five labels the About page defines: counter/index.ntmt (£97bn, £12.2bn, £803bn at :90-92), counter/shettand2.htmt (€.9. £1,465.0m
1103, £2,159,444 :178), counter/who-pays.htmt (15 lines with £ figures), counter/moray-subsidy-neter.htmt @Nd counter/missing-figures.html. The
built copies match. Either label those pages or reword to: "Figures on the national pages carry a label: .... On the

Moray Firth pages, the evidence register gives each figure's class and source."

143. A8 / "Each page ends with its sources." The home page has three headline figures and no sources section.
Suggested fix: add a one-line Sources note to the home page pointing to the pages the three figures come from, or
reword to "Each page with figures ends with its sources, apart from the home page, whose figures are sourced on the

pages it links to."

144. A16 / "your browser contacts no font service." True of the public copy. The private preview copy
(sitesartifacts/about.htmi:2-3) Prints the same sentence while loading fonts.googleapis.com. If that copy is ever shown to

anyone, drop the sentence from it in pubtic_variant() Or the artifact variant.

145. Q11 / "SSEN Transmission is a private company". Companies House lists Scottish Hydro Electric Transmission plc
as a "Public limited Company" (cH/sc213461/index. htm1:301-304). It is privately owned (SSE plc 75%, Ontario Teachers' Pension
Plan 25%,; accounts :119), but "private company" is a company-law term it does not meet. Suggested rewording for
counter/ask.htn:91. "SSEN Transmission is a privately owned company, not a public authority, so the Freedom of
Information Act does not cover it." The FOIA point itself (@12) still needs the Schedule 1 citation (HANDOVER

correction 35).

146. Q18 / "That counts as an answer." The local ICO text (1co-req:64) is about informal advice before a request. The legal
rule (FOIA s.21, information reasonably accessible by other means; EIR reg 6(1)(b)) is not held locally. Suggested
rewording: "If the body has already published the information, it may point you to where it is published instead of

sending a copy."

147. Q24 / "the second Centralised Strategic Network Plan (tCSNP2)". Ofgem's title is "onshore transitional
Centralised Strategic Network Plan 2" (ors-1c:3-5), and NESQO's full CSNP is due in 2028 (383376/downtoad/index. txt:101).



Suggested rewording for :110: "in the transitional Centralised Strategic Network Plan 2 (tCSNP2)".
148. Q27 / "£68.430 million". Ofgem gives this as a "Provisional view of PCF to be awarded (£m 2018 prices)" (ors-Tc:2785-

2792). Suggested rewording for :121: "as a project-level breakdown of the provisional £68.430 million (2018 prices)

shown for SSEN Transmission's four delivery-track projects."

149. @32 / "placed the project at level 2". That is the March 2024 Beyond 2030 workbook (neso-s3e row 35). NESO's June
2026 update records "3 - Design/development and consenting"”, updated 1 June 2026 (neso-s300 "Baseline - Onshore"
row 89). Suggested rewording for :130: "The maturity assessment that placed the project at level 2, 'Strategic
Optioneering, in the March 2024 Beyond 2030 workbook, and the evidence for moving it to level 3 by June 2026."

150. @39 / "marine licences EPS-00011333 and BS-00011332". The register titles them "European Protected Species
Licence" and "Basking Shark Licence" (marine.gov.scot/node27638_EPS-00011333. htm1:14; node27635_Bs-00011332.htm1:14). They are wildlife
licences for surveys, not marine licences under the Marine (Scotland) Act. Suggested rewording for :14e: "Marine survey

reports under survey licences EPS-00011333 (European protected species) and BS-00011332 (basking shark)."

151. H11 / "about £420 a household". £12.24bn + 29.003m = £422 is correct arithmetic, but the tile reads as a
household's own cost. The bill page says households pay only part and businesses pay the rest (counter/the-bilt.htmi:152),
and two of the three lines (CfD, constraints) are GB-only while the divisor is UK households. Suggested rewording:
"paid each year now, equal to about £420 for every UK household (households pay part on their bills, businesses the

rest)".

152. H13 / OBR £803bn not labelled as an estimate. The OBR calls it "Our latest central estimate of the fiscal cost of
climate change mitigation through to 2050-51" (0sr:932-933), in 2024-25 prices, two-thirds lost receipts. Suggested
rewording: "estimated cost to the public finances to 2050-51, OBR central scenario (2024-25 prices; two-thirds lost
tax receipts)".

153. H14 / 0.65% stated as a single figure. The local sources give 8.65% (UNEP basis, 2024) to 8.69-0.71% (EDGAR

basis). The research file says to state a range (research/uk-siare-or-emrssions.md:77). The site's own country table shows 0.69%



counter/real-cost.htmi;303), SO the home Rage and real-cost.html disagree. Su E%:;ested rewording: "about 0.65-0.7%, the

154. H17 / "17 countries compared". Thetaple has 17 rows but one’is the 27, which also contains the Germany and
UK's share of warld nrppnhnllqp gas emissions (2024)"

France rows. Suggested rewording: "17 major emitters compared" (matching real-cost.html:284, "The seventeen

Register comp1led from the project's saved ources (research/EVIDENCE-REGISTER.md). Local file paths refer to the
largest or most relevant emitt '$)
compilér's copies; the public documents are named beside them.

For information and debate. Not financial, legal or investment advice. Figures are as published by the sources named, at the dates shown; estimates and
opinions are labelled as such. No wrongdoing is alleged against any person or company. This site is not funded, not run for profit, carries no advertising, and is
not connected to any energy company, regulator or campaign group. Corrections, with the document that shows the right figure, to justsayinmin@proton.me.
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